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) MORTGAGE 6986783

THIS MORTGAGE (“Security Instrument™is givenon SEPTEMBER 15

19 89 The menpagoris DONALD J. VACCARELLO AND MARY L. VACCARELLO, HUSBAND AND

WIFE

(“Rorrower”). This(Ses urity Instrument s given 1o ALLIED REALTY FINANCIAL A.

CORP., ITS SUCTESSORS AND/OR ASSIGNS .
which is organized and exisling under thelawsof THE STATE OF ILLINQIS , and whose address is

9957 SOUTH ROBEKTS. ROAD

ONE HUNDRED EIGHTY FIVE THOUSAND AND NO/100

2

“\_, Dollars (U= % 185,000.00 ). This debt is evidenced by Borrower's note
Qj daled the same date as this Security Instrunent *Note™), which provides for monthly payiments, witl the Juld debl, 1 not
paid earlier, due and payable on ocredne 1, 2019 This Secunity Instrument

3

secures to Lender: (a) the repayment of the debrexdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vtk idterest, advanced under paragraph 7 1o protect 1he security of this
Security Instrument; and (¢) the performance of Borrivai's covenants and agrecments under this Security Instrument and
the Noie. For this purpose, Borrower does hereby morigagesgrant and convey to Lender the following described property

g

)

Pl

locared in COOK County, [ilinois:

LOT 113 IN WEST END ADDITION TO LA/GRANGE, BEING A SUBDIVISION OF

PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 5, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN LYING BETWEEN

CENTER LINE OF OGDEN AVENUDE AND NORTHERLY LINE OF RIGHT OF WAY OF
CHICAGO BURL INGTON AND QUINCY RAILRCAD IN COOK COUNTY, ILLINOIS.

4DAA6G3A3

18-05-212-013-0000

which has the address of 96 DOVER . LA GRANGE
[Street) 1Cuy}
1itinois 60525 ("Property Address™)
{Zip Cede)

ToareHeR Witn all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral. oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the properiy. Al replacements and additions shall also be covered by this Security Tistrument. Al of the
foregomng is referred to in this Security Instrument as the “Property ™

BORROWIR Covi~NANTS that Borrower is lawfully seised of the estade hereby conveyed and has the rnight to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warranis and will defend generally the ttle to the Property aginst all cloims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combies uniform covenants for natianal use and non-umform covenants with
hmted yariations by jurisdiciion to constitute a uniform security instrement coserig real properiy.

ILLINOIS --Single Farmmy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

@’ BF(IL) newe s VME MORTGAGE FORMS & 310290 BIOD o (HOOW21 1781

I R R B PAR

PALOS HILLS, ILLINOIS 60465 C*Lender”)
Borrower owes Lender the princifsisum of 89"' ;46343
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Iorrower shindl promptly pas when due

LN orv Cong UN¢ F”‘F'I'G"l' ] [k

[&

1. Payment of Principal and Tnterest; Prepayment and Tatc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject toapphicable law or toa wiitten waiver by Lender, Borrawer shall pan
1o Lender on the day manthly payments are due under the Note, until the Note w pard in full, @ saum ("Fuonds™) equal
one-twellth of (@) yearly 1axes and assessments whrch may attan prionty over ths Secority Instrument: thi vearly
leaschold payments or ground rents an the Property, if any: (¢) yearly hazard msurance premiums; and (d) yearls
martgage insurance premivms, if any. These stems are called Yeserow items. Lender may estimiate the Funds due on the
hasis of current data and reasonable estimates of fature escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat
or state ageney (including Lender il Lender is such an institution). Lender shall apply the Funds (o pay the escrow ems.
Lemsder may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unlest
I.ender pays Borrower interest on the Funds and applicable law permits Leader to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security [nstrument to pay the cost of an independent tax
reporting service shal not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, | ender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit (o the
Funds was made. The Funds are pledged as additional security for the sems secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the futare monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow ians when doe, the excess shall be,
at Borrower's oprion, cither promptly repaid to Borrower or credited to Horrower aon monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow stems when due, Borrower shall pay to Lender amy
amaount necessary (o make up the deficiency in one or more payments as fequired by | ender.

Upon payeseptin full of all sums secured by this Securily Instrument, Lender shall promptly refund o Borrower
any Funds held by Eepder. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior1o/the sale of the Property or its acquisition by Lender, any Fuads held by Lender at the time of
application as a credit agarstUthe sams secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs | and 2 shall be applied: first, 10 late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable uhdder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Buirower shall pay all taxes, assessinents, charges, fines and impositions atnbutable 1o the
Property which may attain prionty over.this Sccurtty Instrument, and leaschold payments or ground rents, 1 any
Borrower shall pay these obligations it e manner provided in paragraph 2. or o not pard an that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notces of amounts
to be paid under this paragruph. If Borrow:r makes these payments direclly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any li=ooshich has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cuved by the lien in a manner acceptable to Lender: (b) contesis ine good
faith the fien by, or defends against enforcement of ihic fien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parswf the Property: or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien winch may attain priority=over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take/one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiacsaty now existing or heveafter erected on the Property
insured against loss by fire, hazards included within the term “extended voyerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouitty’and for the penods chat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender amd shaal mclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires) Nonrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shait Zive promipl patice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptdy by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaiilbe apphied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the inswrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any coves: panld to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavetic Jasurance carrter has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds tarepair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-daygeenod will begin
when the notice is given.

Unless Eender and Borrower otherwise agree in writing, any apphcation of procecds to principal shillivot extend or
postpane the due date of the monthfy payments referred to i paragraphs 1 and 2 or chinge the amouant of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's pight to any insurance pohcies and proceeds resulting
from damage (0 the Property prior 1o the acquisttion shall pass 1o Lender to the extent of the sums secured by thes Secunity
Instrument immediately prior 1o the acguisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage o1 sulstantially
change the Property, atlow the Property to deteriorale or commit waste. If this Securuity Tnstrument is on a leasehiold,
Borrower stall caomply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leaseholid and
fee nithe shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Righis in the Pruoperty; Mortgage [nsurance.
covenants and agreements camtained in this Secunity Instrument, or there s adegal proceeding that mas siemificantly atftect
Lender's rights i the Property (such as a proceeding i bankruptey, provate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value ol the Property and Lender's nghis
1 the Property. Lender's actions may mclude paying any sums secured by a hen which his pnioeits over this Securtiy
Enstrument, appearing in court, paying reasonable attorneys’ Fees and entermg on the Property to make repairs. Although
Lender may take action under this naragraph 7, Lender does not ave todo so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Uniess Borrower and Lender agree to other terms of pasment, these amounts shall bear iterest from
the date of disbursement at the Note rate and shall be payvahle, with anterest, upon notce from Lender o Borrower

I Borrower s to perfonm the

requesting payment
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