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' MORTGAGE 6977205

THIS MORTGAGE (“Security Instrument™)is givenon SEPTEMBER 13 .
19 89 Themengagoris JOHN M. MARTINOVICH AND BARBARA S. MARTINOVICH, BUSBAND AND

WIFE

(" Borrower”) ThisGeourity Instrument is given to ALLIED REALTY FINANCIAL
CORP., ITS GICCESSORS AND/OR ASSIGNS .
which is organized and xisting under the laws of THE STATE OF ILLINOIS , and whose address iy

9957 SOUTH ROBEL?S ROAD

PALOS HILLS, ILLINO1S 60465 P {"Lender™y,
Borrower owes Lender the princisa!sum ol 89 446351

FORTY THOUSAND AND NOZ100

Doilars (U.S. § 40,000.00 ). This debit is evidenced by Borrower's note

dated the same date as this Security Instrurient [ Note™), which provides for monthly paymenis, with the ful) debi, il nol
paid carlier, due and payable on OCTORBRFR 1, 2004 This Security Instrument
secures 1o Lender: (1) the repayment of the dibt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, b ipterest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (<) the performance of Barrewer's covenants and agreements under this Security Instrument and
the Note. [For this purpose, Borrower does hereby mostgage. grant and convey 1o Lender the following described property

located in COOK County, {llinois:

LOT 101 IN WESTWOOD PHASE II BEING 2 SUBDIVISION OF THE SOUTH
HALF OF THE NORTHEAST QUARTER OF SECTTON 27, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL /MERIDIAN, IN COOK COUNTY,

Zaé/.z/

ILLINCIS.
83146351
27-27-216-027-0000
which has theaddressof 9001 WEST WES'SI'WQOD . ORLLAI:]D HILLS
{Street {Crty
Iiinois 60477 (“Property Address™)

15p Code)

ToGETIFR Wit all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and profits, wiater nghts and stock and all fixtures now or
hercafter a pari of the property. All replacements and additions shall alsa be covered by this Security instrument. Al of the
foregong is referred 1o in this Security Instrument us the “Property.™

BORROWER COVENANITS that Borrower s fawfully seised of the estate herebs conveved and has the nght o
mortgage, gramt anck convey the Property and that the Property is unencumbered. except for encumbrances of record.
Barrower warranis and will defend generally the ttle to the Property against all choms and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonad use and non-uniform covenants with 9_(

honted variabons by Jurisdiction 1o constitute @ uniform sectrity Istrument cos ceing real property.

ILLINOIS - single Farmily —FNMA/FHLMC UNIFORM INSTRUMENT farm 3014 12/83
Amendad G/B7
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull prompthy pay when dae
the priscipal of and titerest on the debt cvidenced by the Note and any prepayment and Jate charges due under the Nole.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written winver by Lender, Borrower shall pas
o Lender on the day monthly payments are due under the Note, untl the Note s pud o fulls s sum (C"Funds”) equal
one-twelfth of: (a) yearly taxes and assessments which may attam priority over this Securits fnstranent. (57 yearly
leaschold payments or ground rents on the Property, if any: {¢) yearly hazard insurance premiums, and (d) vearly
morigage insurance premiums, ifany. These ttems are called Vescrow ttems.” Lender may estimase the Funds due on the
Basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agencey (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, apalyzing the account or verifying the escrow items, unless
I.ender payvs Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Berrower's entering into this Security Instrument to pay the cost ol an independent tax
reporting servive shall not be a charge for purposes of the preceding sentence. Horrower and Lender may agree In writing
that interest shatl be paid on the Funds. Unless an agreement is made or applicable law reguires interest to be paid, endet
shall pot be required to pay Borrewer any imterest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and 1he purpose for which cach debit 1o the
Fuads was made. The Funds are pledged as additional security for the sums secured by this Seeurity Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of unds payable prior (o
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's opiian, either prompily repaid to Borrower or credited to Borrower on monthily payments of Funds, I the
amount of thed-unas held by Lender is not sufficient to pay the escrow items when due, Borrower shatl pay to Lender any
amount necessary t7.make up the deficiency in one or more payments as required by Lender

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promiptly refund 1o Borrower
any Funds held by Lend<r, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately price te'the sale of the Property or its aequisition by Lender, any Funds held by Lender st the ime of
application s a credit agaihist the sums secured by this Security Instrument.

3, Application of Faymesis. Unless apphicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applier: first, 1o late charges duc under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, (o inferest due; and last, to principal due.

4. Charges; Liens. Borrowr: shall pay all taxes, assessments, charges, fines and imposiions atirthbutable to the
Property which may attain priority eve’ this Security Instrument, sond leaschold payments or ground rents, f any
Borrower shall pay these obligations in {ne maaner provided in paragraph 2. orif not puid in that manner, Borrower shall
pay them on time directly to the person owdd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowermsies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lierl wiich has priority over this Security lnstrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the Hen in a manner aveeptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien ia, legal proceedings which in the Leader™ opiuion vperate to
prevent the enforcement of the lien or forfeiture of any pzet ol the Property: or (¢} secures {from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines that any part al
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ben. Borrower shall satisfy the lien or take Sneor more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements Sow existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendedcoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount<-and for the periods that Lender requires. The
insurance carrier providing the insurance shalk be chosen by Borrower subjiet 1o Lender's approval which shall not be
unreasonably withheld.

AN insurance policies and renewals shall be acceptable to Lender and lielivinclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewais, If Lender requires, doveewer shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shali gide prompt notice te the insurance
carrier andd Lender. Lender may make proof of foss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be dpplied ta restoranon of repair
of the Property damaged, if the restoration or repair is economically Feasible and Lender'swecurity s not lessened . 1 the
restoration or repair is not economically feasible or Lender's secunity would be lessened, the idsurinee proceeds shall be
applied to the sums secured by this Security Instrument., whether or not then due, with any eaces siid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thy iz urance carrier has
offered to settle a claim, then Lender muy eollect the insurance proceeds. Lender may use the proceeds 7o.repiir or restore
the Property or to pay sums secured by this Sceunity Instrument, whether aor not thea due. The 30-day pericd will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree tn writing, any applicatnom of proceeds to principal shuiinot extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leascholds,
change the Property. allow the Property to deteriorste or comnnt waste. I this Security Instrument i on a Jeaschold,
Borrower shafl comply with the provisions of the lease, and if Borrower acqures fee tiale 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,
covenants and agreements contained in this Security Instrument, or there s o legal procecding thao may ssgificant!y affect
Lender's rights in the Property (such as a procecding in bankruptey. probate, for condemnpanon or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properey and Lender™ nights
in the Praperty. Lender's actions may include paying any sums seeured by o hen which bas prionty over this Secunity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
L.ender may take action under this paragraph 7, Lender does not have todoso

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. E'nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender 1o Borrower

requesting payment

Horrower shall not destroy, danage or substantialh

H Borrower f(atls to perform the
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