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in writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceads multiplied by the follcaving fracion:
{a) the total amount of the sums secured immediately before the taking, divided by (b} the Tair markes value of the Property bhamedistsly
before the taking. Any balance shall be paid 10 Borrows:.

1f the Property is abandoned by Borrower, or if, after notice by Lendes 1o Borrower that the condemnor offers 1o make an sward or son-
tie a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date ihe notice is gives, Lemder is antborired 10 collect
and apply the proceeds, at its oplion, cither 10 restoration of repair of the Propeny oz (o the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Bocrower otherwise agree in writing, any application of proseeds 10 principal shall not exiend or postpoac the dur
date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymmenis.

18, Bomrower Mol Reiemsed: Forbearsace By Lender Nol 8 Walver. Exiension of ihe time for payment or modification of amortization
of the sums secured by this Security [nstrumen granied by Lender 1o any suooessor in interest of Barrower shall not operaie 10 release the
tiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commencr procoedings agrinst any suec-
cesaot in interest of refuse 1o extend time for payment or otherwise modily amortization of (he sums secured by this Security Insiressent by
reason of any dernand made by the original Borrower or Borrower's successors in interest. Any forbearanoe by Lender in exercisiag any rigt
or remedy shall not be a waiver of or prechude Lhe excrcise of any right or remedy.

1L. Ssccemors and Aniges Beund: Joiat and Several Lisbility;: Co-signers. The covenants and agreements of this Security Instrement
shall bind and benefir the successors and assigns of Lender and Borrower, subject 10 the provisions of paragreph 17. Borrower's oovenamis
and agreements shrl¢ tn jount and several. Any Bomrower who co-signs Lits Security [nstrument but does not execute the Nolte: (a) & co-
signing this Security Ibatrument onty (o morgage, grant and convey that Borrowmer™s incerest in the Property under the terws of this Secweity
Instrument; {b) 13 not pirsenally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Londer and any ochilir Db
1oWwer may agree 10 exterd, 'nodify, forbear or make any accommodations with regard to the terms of this Security hnsuromes of thie Mose
without that Borrower™s vopiait.

12. Loan Charges. If (v [0=n secused by this Security Instrument is subject 1o a law which se1s maxirnure loan charges, and that law is
finally interpreted 50 that the in eve.t or other loan charges coliected or 10 be collected in conne-tion with the Joan excead the pesmiteed Hmits,
thven: (a) any such Joan charge shal) e ~>duced by the amount recessary o reduce the charge 10 the permitted Hmit; and (b) any ot siinady
colbeuted from Borrower which excer 4] permitied limits will be refunded 10 Borrower. Leader mnay choose 10 make this refund by redwcing
the principal owed utder the Note of by, making a direct payment to Borrawer. f & refurd redoces principal, the reduction will be remed as 8
partial prepayment without any prepayment <harge under the Note.

13, Legisintion Aftecting Lender’s Ry &ty . ) enacument or expiration of applicable laws ks the effect of rempering axy provision of the
Note or this Security Instrument unenforcesol. sccording 1o its terms, Lendes, at its option, may require imunodiate payment in full of ali
sums secuced by this Security Instrument and may in-oke any remedics permitied by paragraph §9. If Lender exercises this option, Londer
shall take the steps specified in the second parag aph of paragraph 17.

14. Notces. Any notice i0 Borrower provided fo7 00 this Security Instrument shall be given by delivering it or by maiting it by first clas
mail unless applicable law requires use of another miths 4. The notice shatl be directed to the Propeny Address or any other address Bor-
rower designates by notice to Leader. Any notice 1o Lend 't 3)13)® be given by first class mail 10 Lender's address sisted herein or any othay ad-
dress Lender designates by nolice 10 Borrower. Any notns roovided for in this Security Insirument shall be deemed 10 have boon given 1o
Rorrower or Lender when given as provided in this paragrapa.

15. Governlag Law; Severabllity. This Security Instrument s’.all e gaverned by federal law and 1he law of the jurisdiction in which the
Property is located. In the event thal any provision or clause of tliis Security Instrumeni or the Note conflicts with applicable law, such oon-
flict shall not affect other provisions of this Security Instument or W Kote which can be given elffect withoul 1he conflicting prorvision. To
this end the provisions of this Security Instrument and the Note are 4 r7ed 10 be severable. ’

16. Borrower's Copy. Borrower shall be given one conformed cogpy o7 1he Note and of this Security Instrumend.

17. Tranifer of the Property or & Beneficial Interest in Bormower. Lf 0 or any part of the Property or any intevest in i is sold or
wransferced (or if a benelhicial inlerest in Borrower is sold or transferred and Beire ver is oot & natural person) without Lender s prior writiea
consent, Lender may, aL its opticon, require immediate payment in Tull of all suras Lecured by chis Security Instrument. However, this option
shall not be exerciwee! by Lender if exercise i prohibited by federal law as of th o gate of this Security Instrumend .

If Lender exercises this opoion, Lender shall give Borrower notice of acceleration” $he notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums socuned by this Security Instrument . 1 Bornowes
fails o pay these sums pao? 16 the expiration of this period, Lender may invoke any renrer.ex permitted by this Security Instrument without
funhker notice or demand on Borrower.

18. Borrower’s Right io Reinstote. 1f Borrower meels certain conditions, Borrower siial' iiave the right to have enforcement of this
Security Instrument discortinued at any time poor 1o the earlier of: (a} § days {or such olacr ~=ind as applicable iaw may specify for
1einstatement) befere sate of the Property pursvant to any power of sale contained in this Securily Instrument; or (b) entry of a judgment an-
fotcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which (h:n would be due wadicr 1his Security
Instrument and ihe Note had 1o acceleration occurred; (b) cures any default of any other covenants C. sgr-<menis; {c) pays all cxpenses in-
curred in enforcing this Security Instrument, including, but not limited 10, reasonable sttorneys’ fees; & d (4 1akes such astion as Lender
may reasonably require to assure that the lien of this Security Instrument, Lendet’s rights in the Property w Boosower's obligation 1o pey
the sums secured by this Security Instrument shall continue unchanged. Lipon reinsiatement by Borrower, dv. & ity Instrumper and the
obligations secured hereby shall remain lally effective as i no acceleration had occurred. However, this right ¢ rnstate shall not apply In

the case of acceleration uvnder paragraphs 13 or 17,
o
&9447229

NON-UNIFORM COVENANTS. Borrower and Lender imiher covenant and agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice 1o Bormewer prior (e scctlerniion following Rommower’s breack of say vovonnmt or
sgreement in this Security Insirmment {bal not prior 1o sccelerstion aader parugraphs 13 and 17 nulese npplicadle law prevides ot erwise).
The notice shall specify: (s} the defauli; (b) the actlon required to cure Lhe defauit; () a date, not less than 30 days fremm the dnie the welioe is
given ta Barrower, by which the defaull musi be cured: and (d) that fallure (0 cure {he defauli on or before the dale specificd in the notice
maey result in acceleration of the sums secared by this Secorlty Instrument, foreciosure by |ndicial proceeding and sale of the Property. The
nolice shall furiher inform Bomrower of the right (o seitnstate after acceleration and (he right 10 assert In the foreciora e preceediag the non-
existence of a defanlt or any other defense of Borrower to acccleration and foreciosure. If the default B wot cuicd on or before the dale
specified in the notice, Lender al its opilon may require immediate payment s full of 2l sums secured by this Security Instrumest withpwt
further demand and may foreclose thia Secnriy Instrument by judicial proceeding. Leoder shall be entitled 10 collect ol expenses lncurnd in
pursaing 1he remedies provided in this parngraph 19, including, bul noi imited 10, reasonable stiormeys’ fees and costs of title evidence.

0. Lemder in Possession. Upon accelerstion under paragraph 19 or abandonment of the Property and a1 any time priar wo the expira-
tion of any period of redsmption folliowing judicial sale, Lenkder (in persan, by agent or by judicially sppoainted receiver) shall be entitied to
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Any rents collocted
by Lender ot the receiver shatl be applied first to payment of the costs of managemen of the Property and collection of rents, including, but
not limited 1o, receiver °s fecs, premiums on receiver’s bonds and reasonable atiorneys' foos, and then to the sums socured by this Security In-
strumeni.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Securily Iastromont withoom
charge 1o Bortower. Borrower shall pay any recordation costs. : :
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MAKNIGARKNE | T FMN & 1), N MORTGAGE
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THIS MORTGAGE {'Security Instrument’’)is gitenon .ent emiper 2o h, TNEY
The morigagor is
oA 5l RN A ZWE Ak ok e -
LT RPN Y BT WA

(*‘Borrower’"). This Security Instrument is given to 89_447229

MARIGARD 1 1 M e 15 ANY e

a corporahon which is £z3anized and existing under the lawsof  + P NPT TN P A
address is
Lime Woinamrm WA
N B R s
(**Lender™'}.
Borrower owes Lender the princpatam of

- LS - o A a - - . . a L.
Dollars (1.8 3% . . b Thie debt e evidensed ™y Borrower™s notz dated the same date as this
Security lnstrument £Nore "1 which prlov:des for moenthly pazments, with the full debr. sf not pand carher, due and payable
on e e - CThis Securnity Inuvrument secures 1o Lender: {(a) the repayment of the
debt ervidenced by the Note, with rateres, andall ienewaly, extenuc = and modifizanons: (b) the payment of ail other sums.
with interest, adsanced under paragraph ~ romrose the weouniy of this Sevurity Instrument: and (<) the performance of
Borrower's covenants and agreements under this (sevurnily Instrument and the Notwe For this purpose. Borrower does hereb)y
maorigage. gran; and convey 1o Lender the foilowing Jewonibed property located in | County. lilinois:

. - . . .
3 DoAY TN L . - P

which has the address of

v L -
Prope~r Lbirre

TOGETHER WITH all the improsements now ot hereafter erected on the property, and all easemenis, rights,
apurienances, rents, royaltics, mineral, oil and gas tights and profits. water nights and siock and all fixtures now or hereafter
a pan of the property. All replacements and additions shali also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrament as the *'Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agaicst all claims and demands, subject to any
encembrances of record

THIS SECURITY INSTRUMENT aombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to <onstitute a uniform security instrument covering real propery.

ILLINOIS—SINGLE FAMILY —FNMA 'FHLMC UNIFORM INSTRUMENT e

MAR-1203 (Rev. 7/87) < . .
Reghaces KL 200 iRy ¥ By aod SLAR. 1 X0% (0 3 ﬁ - H
" T s N .
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