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THIS INDENTURE WITNESSETH That the unuemgned . THEODORE._ ODOM,. _/3' ,Stwg; /J%San/

_of 8818 S. HALSTED, CHICAOG cgumy, Of o COOK_ T Stte of Ninais,
hereafter rcferred to as ‘‘Mortgagors'’, do herehy convcy and warrant to

8 Beneficial ipois Ine. d/b/s BENEFICIAL MORTCAGE CO. OF ILLINOIS,

[J BENEFICIAL ILLINOIS INC,,
(The box checked above identifies the Morigogee)

91%7;‘ 47*78/6’“%

a Delaware corporation
SUITE 236, DAKBROOK, IL 60

situste in the County of . _ COUK e

guahﬁed to do business in [llinois, having an office and place of husmess at 1010 _JORIE_BLVD _
521 -— hereatter referred 1o #s “*Maortgagee'’, the following real properly
, State of IWinois, hercalter referred to as the “Properly’’, lo-wit:

LOT 8 AND THE NORTH 1/2 OF LOT 9 (EXCEPT THAT PART OF LOT 8 AND THE NORTH

1/2 OF LOT 9 LYING EAST OF A LINE 50 FEET WEST OF A PARALLEL WITH THE EAST

LINE OF SECTION 5 CONVEYED TO THE GITY OF CHICAGO BY DOQCUMENT NQO. 10389127)

IN THE RESUBDIVISION OF BLOCK 5 IN SISSON & NEWMAN'S SUBDIVISION OF THAT

PART OF THE NORTHEAST 1/4 OF SECTION 5, TOWHSHIP 37 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, LYLNG EAST OF THE CHICAGO ROCK ISLAND AND .
PACIFIC RALLRUAD, IN COOK COUNTY, ILLINOIS. . .

PERMANENT TAX NUMRBER: 25~D5-216-~030' VOL 44§ COMMONLY KNOWN AS: 8818 S. HALSTED
CHICAGO, IL 60620

PREPARED BY: .
JANICE BRIESKE ‘ ‘

1010 JORIE BLVD .21 ¢ -
SUITE 236 : 59348756
OAKBROOK, IL 60521

TOGETHER with all the buildings and improvements.nGyor hereafier erected on the Property and all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Property ol svery nume, nature and kind,

£7 If this box is checked, this Morigage is subject to a prio; morlqu'gc dated L.

Mortgagors to . _ SO
as mortgagee, which prior morigage secutres payment of a promi<sgry note in the principal amounmtof .,

That prior mortgage was recorded on . S—— Y P with the Register of Deeds of
- oo County, Nlineis in Book ... (. o Mor:gages at page ...

TO HAVE AND TCO HOLD the Property unto Mongages forever, fnr the use, sad purposes herein set fort!x, free from all rights and
benefits under the Homestead Exemption laws of the Smt(_ o”llmuw whwh ngnlr and benefits Mortgagors do hereby relense and waive,

This Morigage is given to secure: (1) The payment of a cortain Indeblediicss pavzhle to the arder of Mortgagee, evidenced by
Mortgagors® promissory note or Loun Agreement {Note/Agreement) of even date herewith

L9 L exeented by

e At e e e ot 4= e Eaen 8 = waset S ant s emiacese s e o

A3 in the Toral of Paymenms of $ oo
XX in the Principsl or Actual Amount of Loan o7 8., . 17,500,00. ... .. .. . regecher with inte r-m on tinpaid balances
of the Actual Amourt of Loan at the Rate of Churgo set forth it the Nmuhgrc,l.mcv

together with interest on unpaid balances of the Actual (Prineipal} Amount of Loan at the rate sef Ferit in the Nn!uAgn-r_nmnl and, (2)

any additional advances made by Morlgagee to Mortgagors or their successors in tille, prior 1o the-Gancrllation of this Morigage, and

the payment of any subsequent Note/Agreement evideneing the same, in accordance with the terms ther ol; provided, however, that this

Mortgage shat! rot at any lime secure outstanding principal obligations for more than two hundred thousaid Loltars ($200,000.00) plus

advances that may be made for the proteciion of the security as herein sontained.

I is the intention hereof to secure the payment of the totel Indebtediness of Morigngors to Mortgagee within the miis preseribed herein |
whether the entire amovn! shall have been advanced 1o Morigagors at the date hereof or at 2 lster date. All sucn fwure advanees so

made shall be liens and shall be secured by this Moriguge equutly arnd to the same extent as the amount originaliy advanced on the
security of this Morigage, and it is expressly agreed that all such future advances shall be lens on the Praperty as of the date hereof.

MORTGAGORS' COVENANTS: The term “‘Indebtedness’ shall include il sums owed or agreed to be puid 1o Mortgagee by
Martgagors or their succensors in title, sither under the torms of the Note/Agreement as originally executed or as madified and amended
hy any subsequent notelagreement or under the terms of ahis Martgage or any supplement thereto. Mortgugers shall
{1) repuyto Morigagee the Indebiedness securnd by this Mortgage wifther such s shall have haon puid or advanesd nt the difter
hercofor'at any tithe hereafter; (2) pay when due afl taxes arich ssessnfents Jovied agningl the Property or nny part thereof und o doliver
recclpcsiﬁzr such payments o Mortgagee promplly upon demﬂnu (31 kdep the buildings and improvements situated on the Property
'contm%a‘b insied against fire and such other havards in sudh nmom:? and with such carrier as Mortgagee shall approve, with losg”’
payuble tq Merigagee as s interest may uppeur. {4) not cummll né’lj"]: uny sirig, waste, impairment or delerioration of all or any pars
of the- Propen:, and maintain the Property jh good conditiof an oy 3 (5) comply with all applicable Inws, ordinances, rufes und,
:rcgu]auons of any nation, state or "lul’llm{fﬂlll) and neithefztn u%e)nb)(,’,m prerinit the Property to he used for any unlawful purpose:
{6) kéep- tbc mortgaged Property free from liens superiar tp. the lico is Mortgage, except as listed above, and pay when due, any
mdebtedness which may he secured by a lien ar«ch‘ﬁrge}.,@h, t‘:.xnpermr to the lien of this Mertgage; (7) not ta sell or convey the
Prupergy -without the prioe written conschf lof Myﬁ'gngee, !r{p»-lb}rag..pf the essence of this Mertgage nnd the Note/Agreement;
8} cons:dcr any wiiver of an¥ fight.or abligation under this Morlgng ai-"fhc Note/Agreement as a waiver of the terms of this Morigage
or of the Nolcngreement the lied of.this- Mortguge remaining i fi)‘l]Jutp.&nnd effect during any postpenement or exiension of the time
of paymenl of all or part of lheilndebicdncss. and (8} if uwnarahnp“? amyspurt of the Prupert) becames vested in 8 person.or persons
other 1han’Mor1gagors, deal mz!;out nolice e Mowdgors w:,{h ‘such subdebsor or suceessors in interest with n\ference to this Morigage
-and the Tiidebiedness in the sarﬂe 'manucr ‘as wthMnrlgagors« Lﬁ ,
o .
Foed : / m

flor 4 1L-12.15-38.75TLC, Bd, Nov. '63 W .;’J




N, in__nﬁi on j mt:: nef bl lhe terms of the Nolefhgmement.‘
pdid bila G‘ ud pnyab]e - o

Morlgagm., at'its’ ophon, mu

“pay-| .
to the extent of the amount o paid, become suhrogated 1o the: rights of the mortgagee uientlf'ed on the pnor mnrtgage _
made oxnt the prior morlguge by Martgagee shall bear interest at the Rate of Charge. unui pafd in full s i

ol 0
Upon’ the eommencemenl ‘of any I‘orccloaure procuedmg under l}us Mortgage, the coust in. wh\ch speh mm: is filed mny at
either before or alter sale and without notice to, Morigagars, appomt a receiver with power 10 manage ‘rent- and’ collect the rents,
and profits of the Property during the pendency of such foreclosure: suit; and the statutory per:od oI redemptmn‘, and sujch I:enls1 1ssues )
o i 5 the Indubicdness or any

and prolns when co]lected enrhcr before or afler any foreclosur 2 sale, may be apphed townrd the

expenses of such reu.e:versh:p Upon forcclosure nmd sa!e of” tha Pmpcriy, 1herefshall §irst be pax !
reasongble sum for p!mnt:ff’s nuomey s ft.es, all expenses of advemsmg. s‘.lhng nd\canveymg-ih P

permiited becuuse the purchnscr @ er.gitworthiness is salmfactor}v to Mongngee and: (2) that: purchaser, pr

writicn assumpnon agreement conmlaininrg terms prescnhed by Mortgagee including, if requm:d an increase

payable under the Notengreement

I there be: only one mbrt’gagor. nll piural woras herem referrmg to Muri.gagors shall be constmed in lhe mgul
20TH da} 0ISEPTE@_§E:J!_'..

IN WITNESS WHFREOF Mortgagom have her eunh set their hands and seals this

- aEPFd'i RECORBING: .1
STATE OF ILLINOIS : ‘ « TH333T TRAN 4178 09/22/89 09
. . . ‘ : . 7-:41‘?8 § Cmogme

COUNTY OF .

R personally kmv @10 mé to be the ‘Same peuon‘

name . _.,@(are subscnhed 1o the, foregmng instrument appeared; before me this day i persor-and acknow!edgpd that B
seuled and delivéred the instrument asHIS . own. free and voluntary act for. the uses. nnd rirooses, theram iset; forth mcludmg the

releuse und wuiver of the nghl of homestead
Given under ‘my hand and Nﬂtarml Seal this “Zﬂmm_,‘ day Df ,....__SEEIE

Notary Public”
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