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MORTGAGE

THIS MOR’I’GAGE (“Secunly lnstmment") is givenon AUGUST 3lst

19 Themortrueoris = -
GERALD S. FOTES and MAR'LANNEC.FORE&&AN,HUSBAM)MWIFE

“Borrower ’I‘hlsSe..um Instrumentis given to
RS G OF MOUNT' PROSPECT

lElCh is orﬁumzcd and eaiztip A,nmder thelay ,éfr lL TIS-IE STATE OF ILLINOIS , and whose address is

{"'Lender").

&agogﬁerfR%L&‘Eﬁr he ncngg’c..:%/lm

Dollars{U.S. 113,000 .00 ). This debt is evidenced by Borrawer’s note
dated the same date as this Security Ins {Note”, ich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Y %ﬂh& i- fﬁf& P it This Security Inslmment
secures to Lender: {(a) the repayment of the debl e idenced. by the Note, with interest, and all renewals, extensions.and
modifications;.(b) the payment of all. other sums, witn b n:r:cst, advanced under paragraph 7 to protect the secuirily of this
Security Instrument; and (c) the perf'ormance of Borrowér's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, prant and convey to Lender the following described property

located in_ - Q0K - .
IOT 25 IN. HEI’]R‘.‘:.’..HINRICI—I"S,SEQIQD ADDITION TO ARLINGTON HEIGHTS,
A SUBDIVISION OF THE SOUTH. 331 FEET OF . THE NO'JHE 662 FEET QF THE
EAST 792 FEET OF THE WEST 1155 FEET OF THE-EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 29;- 'IU‘ENSHIP 42 NORTH, ‘f2A¥E 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN INCOCK COUNTY, 1 ImoIs.,

)70;7—@‘295%// K44 3t

Couniy, Illinois:

TAX ID #: @3-29-315-801

which has the address of 415 N. HADDOW

[Street]

illinois 60004 (“Property Address™);
|Zip Cede) ’

TOGETHER WITH all the improvements now or heredfter erecied on the property, and all easements, rights,
appurlenances, rents, royalties,’ mineral; ail and gas nghts and profits, water rights and stock and all lixtures now or
hereafter a part of the properry All rep!acements and addluons shall also'be covered by this Security Instrument. AIE of the
foregoing is referred toin this Securuy ‘[nstrumcnt asthe "Property

BORROWER COVENANTS . that Borrower is- lawfully- sensed of rhe estate_hereby conveyed and has the right to
mortgage, grant and convey the. Property. and-that-the Property. is unencumbered, except. for encumbrances af record.
Barrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with D
limited variations by]ur:sdlcnon to consmute # uniform security instrument covering real property. D

ILLINOIS-Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 \
@M-SFHLI 108011 YMP MOATGAGE FORMS + 1312)293-8100 « 18001621-7281 Amendad 5/87
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iz NOBEI Gl GOPY;
1. Payment of Pri eSt; Prepaym Bdrréwer sflall promptly puy when due

the principul of and interest on the debt evidenced by the Note and any prepayment and lule charges due under the Nole.

2. Funds for Taxes and lnsurance . Subject to appllcnbie law or to a written wuiver by Lender, Borrower shall. pay
to Lender on the day monthly payménts are due under the Note, unnl the Note is paid in full; a sum’(*'Funds"') equal to
one-iwelfth of: (a) yearly taxes and assessménts which may attain priarity over this Security Instrument; (b) yearly
leasehold payments or ground rents. on the Property, if any; (c) Yyearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; lfany “These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable, esumates of I'uture ascrow items.. ;

The Funds shall be held in an’ mstztut:on the depos:ts or accounts of which are insured or gunrantecd bya federal
or state agency (mc!udmg Lender if Lender is such an. institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge, for ho]dlng and applymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the. Funds and apphcable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower [ enterlng into this Security Instrument 1o pay the cost of an mdependent tax
reporting service shall not be a charge for purposes of the precedmg sentence. Borrower and Lender may agree in writing
that interest shali be paid on the Funds Unless an agreemem. is made ot applicable law requ\res interesi.to be paid, Lender
shall not be required to pay Borrower BNy interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seeunly for the sums securcd by this Security Instrumeni.

If the amount of the Funds held by, Lender, together with the future monthly payments of Funds payable prior lo
the due dates of the escrow items; shall exceed the amount requlred to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promplly repa:d to Borrower or credited to Borrower on menthly paymenis of Funds. If the
amount of the Furds held by Lender is niot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'make up the deﬁmency in one or more paymems as reguired by Lender.

Upon paymedt in full-of all sums:secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leide., 1f under paragraph 19 the: Property is sold or acqum:d by Lender, Lender shall apply, no later
than immediately prior 17/ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit-agains’«iie sums secured by this Security Instrument.

3. Application of Pavnieuts,  Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs |.and 2 shall be appuier’: first, to late. charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable under: -:aragraph 2; fourth, to interest due; and last, to pnncxpal due.

4. Charges; Liens. Borruwer shall'pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in \iienanner. provided in paragraph 2, or if not paid in thal menner,. Borrower shall
pay them on time directly 1o the person'owed Zayment. Borrower shall promptly furnish'to' Lender all notices.of samounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the.payments.

Borrower shall promptly.discharge any licew! *ch has pﬂorny over this Securily Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secursd ! sy the' lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemem of they s in, legal proceedmgs which in the Lender's apinion operate to
prevent the enforcement of the lied orforféituteof any part zithe Propeérty; or {c) secures from the holder of the lien an
agreement sausfactory to Lender subordmatmg the lien.to this Seeurity Instrument. If Lender determines that any part of
the Property is subject. to a fien: which-may. attain priority. Gve:"vhis Seeurity Instrument, Lender may give Borrower a
notice identifying the:lien. Borrower shall satisfy the lien or takoe i or more of the actions set forth above within 10 days
of the giving of notice.,

5. Hazard Insurance. Borrower shall keep the improvemen(s row.existing or hereafter erected on the Property
insured agamst loss by fire, hazards mcluded wnthm the. term “extendedCoverage™ and any other hazards for which Lender
requtres insurance, This insurance shalLbe mamtamed in the amounts 1o for the periods that Lender requires, The

. insurance carrjer prov:dmg the insurance shall be chosen by Borrower subject-ia Lender's approval which shall not be
unreasonably withheld. ..

All insurance pohctcs and renewals shall be acceptable ro- Lender and ska)! include a standard morigage clzuse.
Lender shall have the ﬂght to hold the. pohctes and renewals. If Lender requires, Qo wer shall prompt!y give to Lender
alt receipts of paid premiums and. renéwal notices. In the eveit of loss, Borrower shail pive irompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender-and .Borrower otherwise: agree in writing, insurance proceeds shall b apzlied 1o restoration or repair
of the Property damaged if the restoration or repair is econommally feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or-Lender's security would be lessened, the insyiance proceeds shall be
applied to the sums secured by this:Security. Instrument,.whether or nat then due, with any exiess 1aid to Borrower. If
Borrower.abandons the Property, dr does not ‘apswer wuhln 30 days.a notice from Lender that Ll iransance carrier-has
offered to settle a claim, then Lender may- collect the insurance proceeds. Lender may use the proceeds 2o epair or restore -
the Property or to pay sums secured by this’ Secunty Instrumem. whether or not then due. The 30 day'rériod will begin
when the notice is given.

Unless Lender and Borrower otherwnse agreein wrlung. any application of proceeds to principal shallne: extend or
postpane the due date of the monthly payments referced to in paragraphs'l and 2 or chunge the amount of the payments. 1F
under paragraph !9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resull:ng
from damage to the Property prior to the acqulsnlon shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrty ta deteriorate or commit waste. IT this Security Instrument is on o leaséhold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ritle to the Property, the leasehold and
fee title shall not merge unless Lender agrees 16 the'merger in writing. -

7. Protection of Lender's nghts in _the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in:this Security lnstrumem. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay Tor whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasanable attorneys" fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph. 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph'7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Noteé rate and shall be payable, with interest, upon notice from Lender to Barrower )
requesting payment. o
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