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WICHAF«'I‘T JAHNS ©

CHiCAGh,“ILL 60639

MORTGAGE

THIS MORTGAGE is made this (8T

8% between the’ Mortgagor
00K (hereln “Borrower"), and the Mnrtgagee,

[ CRAGIN EEQERAL BANK. Fqs‘s}w INGS..,

existing under the laws of -
whose address is. . 8133, qu: FU"?HOP Chquno, l\- 6963?

Ve 99179 laGq

WHEREAS, Borrower is mdebted to Lender in the prmcg) ] sum of U.S. 5 14000. 00
which indebtedners is evidenced by Borrower's note dated EMBER 01,

At ot i h t d L]

thereof (herein ' Not2™), providing fér nmgtlhay gﬁallgxfms_ of w&tpai and mterest with the balance of indebtedness

if not sooner paid, dueand payahle cn

To SECURE to Lend-r .he rcpayment of the mdebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with'inicriss there: Yo vanced‘in’ aecordanece hierewith to protect ‘the security of this Mortgage; and
the performance of the covernaniz an ,greements of Borrower herein contained, Bomdos hereby mortgage, grant
and convey to Lender the followivig described ‘property- located ‘in the County of ' , State'of
Hilinois:

LOT 92 IN BLOCK 3 IN. SJEDTUI,SION DF- THE WEST 172 OF THE SOQUTH
EAST 174 OF THE NORTH"FAST %/4 OF. SECTION 34, TOWNSHIP 40 NODRTH.
RANGE 13, EAST OF THE THIRL FPRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS..
PERMANENT INDEX NUMBER: 13<374-229-008.

88-459600

DEPT-D1 RECORDING < %14 .60

#4444 . TRan 0329 69,22/89 14 .64 .00

FATFT 4 D »—-BP 4478060
PAOY COUNTY RECORDER L

THG 15 4 SEBDNH il ﬁﬁTEAGE

KEELE
) ISlreﬁtE
{herein “Property Address")
[er Cade |
TOGETHER with all the xmprovements _now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all ‘of which shail be deemed to be and remain a part of the property covered hy this Mortgage;
and all of the foregomg. together with said ‘property (or the leasehold ‘estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Property
Borrower covenants_that Borrower i IS Iawfully seised uf thc estate hcreby conveyed and has the r:ght to maortgage,

grant and convey the Property. nnd that the. Property is unencumbered except for encumbrance.s of record Borrower
covenants that Borrower warm{tts and wiii defend generally the title to the Property sgainst all claims and demands, O
subject to encumbrances of reco d._.\ L _ ﬁ B

[ TLLINOIS -HOME IMPROVEMENTL L /80— FNMA/FHLMC UMIFORM INSTRUNENT |
. h ; 45413-2 SAF Sysiems and Forms
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UNIFORM COVENANES ,N'Epjvgnmi A ce as ouogPY
1, Payment of P t. "Bo 1! pti due' the pnncnpal and interest

indebtedness evidenced by the Note. and laté charges as provided in the Note.

2. Funds for Taxes and Inauunce. Sub]ect to, applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments qf pnnclpal and’ lnterest are payable under the Note, until the Note is paid
in full; a sum {herein "Funds ) equal to one-twelfth of the yearly taies and assessments (including condominium and
planned upit development assessments. if any) which may attain.priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth f yeal ,Y' premlum msta!]ments for hazard insurance, -plus one- twelﬁ:h of year]y
premium installments for mortgaige insurance, if any, all as reascmabiy estimated .initially and from time ta time. by
Lender on the basis oF assessments and’ b:lls ‘and reasonable eéstimates thereof, Borrower shall not be obltgnted to make
such payments of Funds to Lender ta the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an mstxtutinnal lender. .. -

1f Borrower pays Funds to Lender, the Fimds shall be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, a.nalyzmg said accm.mt or venfying and compiling said assessments and bills, unless Lender
pays Borrower intevest on the Funds ana; sppllcab!e law, permlts Lender to make such a charge. Borrower and Lender
may agree in writing at the tnme of execuﬁon of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or apphcable law requires such interest to be paid, Lender shall not be required to pay
Botrower any interest or earnings on the Funds. Lender shall give to Barrower, without charge, an annual accounting of
the Funds showiny credits and debits. to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleugeu #s additional securxty for the sims secured by this Mortgage.

1f the amoun? of the Funds held by Dender. together with the future monthly installments of Funds payable prior to
the due dates of taxas. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inzars nce premiums and’ ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Eorrower or credited to Borrower on monthly instalimenis of Funds. If the amount of
the Funds heid by Lender shail aot be sufficient to pay taxa. assessments, insurance premiums and ground rents as
they fall due, Borrower shall pry fo Lénder any amount necessary to make up the deficiency in one or mare payments as
Lender may require.

Upon payment in full of alt sum. ‘ecured by this Mortgage. Lender shall pmmpt!y refund to Borrower any Funds
held by Lender. If under paragrapi:-{7 aereof the Property is sold or the Property is otherwuse at.quu'ed by Lender,
Lender shall apply, no later than :mmud:afc., prior to the sale of the Property or its acquismon ‘by Lender, any Funds
held by Lender at the time of apphcatwn 4 a ciedit against the sums secured by this Mortguge. o

3. Application of Payments. Unless applicable law prov:des otherwise, all payments’ received by Lander under
the Note and paragraphs 1 und 2 hereof shal b¢ applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inter=st payable on the Note, and then to the principal of the Nots.

4, Prior Mortgages and Deeds of Trust; Churjes; Liens. Borrower shall perform all of Borrower’s cobligations
under any mortgage, deed of trust or other security ajreement with o lien which has priority over this Mortgage,
including Borrower's covenants to make payments woen due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and. impositions attributable to the Property wh[ch may attann a pnonty over this
Mortgage, and leasehold payments or ground’ rents, ifany.

5. Hezard Insurance. Borrower shall keep the improvemen?s now enstmg or hereaﬁer erected on the Property
insured against loss by fire, hazards included within the term “extsaced coverage". and such other hazards as Lender
may require and in such amounts and for such. penods as Lender may 17 onire.

The insurance carrier prowdmg the insurance shall be chosen by Borrorer subject to approval by Lender; provudcd
that such approval shall not'be unreasonah]y withheid. All insurance policies and renewals thereof shall be in a form
acceptable to Lender.and shall mcludga:standard ‘mortgage clause in favorofand:in a form acceptable to Lender.
Lender shall have the nght to hold the policies and.renewals thereui subject to "he'terms of any mortgage, deed of trust
or other security agreemcnt with a, lien, whtch has;privrity over this Maortgage.

In the event of loss, Borrower shall gwe prompt notice to the insurance carrie: aid Lender. Lender may make
proof of loss {f not made promptly by Borrower. -

If the Property is abandoned by Bot rower; or if Borrower fails to respond to Lende: within 30 days from the date
notice is mailed by Lender to Borrower that the instifance carrier offers to settle a claim for ir'suraice benefits, Lender is
authorized to collect'and apply the i msurancc proceeds at Lendeér’s option either to restoratioti'or Lerair of the Property
or to the sums secured by this’ Murtgage

6. Preservation and Mainténance of Pmpertya Leaseholds; Condomintums; Planned Unit ‘Qevelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detzcicration of the
Property and shall comply with the provisions of any lease If this' Mortgage is on a leasehold. 1f this Mortgage ison a unit
in a condominium or a planned -unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating of governing the condominium ot planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the dovenants and agreements contained in this
Mortgage. or if any action-or proceeding is cornmenced:which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such auppearances, disburse such sums, including

reasonnble attorneys’ Tees, and take such:action as’is necessary to protect Lender's interest, If Lender réquiréd mortgage-

insurance as a condition of making the loan’ seeured by this'Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as.the'requirement. for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or, apphcable faw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to'other
terms of payment, such amounts shall be paynble .upon nonce from Lender to Borrower requesting paymént thereof.
MNothing contained in this paragraph 7 shall requ:re Lender to incur anyexpense or take any action hereunder.

8. Inspection. Lender may make or cause to 'be made reasonable’ entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasoniable cause therefor
related to Lender’s interest it the Property.

9. Condemnation. The proceeds of any award or claim for damages, dlrect or consequent:ai in connection with
any condemnation or other taking of the. Prnpcrty. or part thereof, or for. conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a tien which has priority over this Mortgage.
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