if Lender reguired MN@ ’FI{'J!mon olhaking g @EX Security Instrument,
Borrower shall pay the pre aint! sH t as the requirement for

the insurance terminates in accordance wnh Borrower’s and Lender’s written agreement or applicable law.

B. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the, proceeds, at jts option, either to restoration or repmr
of the Property or to the sums secured by this’ Secumy Instrurent, whether or not. then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Mof Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or modifica-
tion of amortizatios of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nct operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reqrired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mouily hmortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowar 4r Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver o7 or preciude the exercise of any right or remedy.

11. Successors and Assigns B>und; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beuefit the successors and assigns of Lender and Borrowes, subject to the provi-
sions of paragraph 17. Borrower’s covsuzats and agreements shall be joint and scveral. Any Borrower who co-signs
this Security Instrument but does not executs-the Note: (a) is co-signing this Security Instrument only to mortgsage,
grant and convey that Borrower’s interest ity the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums sccured by cn’s Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or=izke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s cousint,

12, Loan Charges. If the ioan secured by this Serurity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in‘erest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thei : (&) any such loan.charge shall. be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) zny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may ¢licose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsi.4% a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge arder the Note.

13. Legislation Affecting Lender’s Rights. 1 enactment or expiraticn of applicabie laws has the effect of render-
ing any provision of the Note or this Security Insirument unenforceablc according to its terms, Lender, at its option,
may require immediate paymenr in full of all sums secured by this Security [nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tuic s*¢ps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shzif be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther methoc. Tie notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender, Ay notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender d.signates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 1o have been giver to t orrower or Lender
when given as provided in this paragraph,

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal lavw 2ud the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securis 1astrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security-Irsizument or
the Note which can be given effect without the confliciing provision. To this end the provisions of this Seulmy Instru-
ment and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of thc Note and ‘of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at.its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerauon The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower [ails 1o pay rhese sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. IT Borrower mects certain conditions, Borrower shall have the right 1o have
enforeament of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale coitained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditiony are that
Borrower; {a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no
acceleration occurred; (b) curcs any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propertv
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue u.nchanged Upon reinistate-
ment by Borrower, this Security Instrument and the obhganons secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shali not apply in ihe case of acceleration under parzgraphs.
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Y .16?1‘061‘-'- S MORTGAGE

SEPTEMEER 18

ggTHIS MORTCAGE ({Sgeurity Ingrymenth “’Aﬁ'ﬁ’eﬁt?ﬁ‘l.v D. GROSSHAN, HIS uIF‘E"'*‘"
19 The morgagor Is

("Borréwcr"') This "ccvritjf Instrument is gii.'euto CENTRUST MDR-TF“_B_E.‘CGRP_Q,RAT‘IDH L
CQLIFDRNIP& :
wh%ﬂmﬁm%ﬂ’we’w’ - ““HE’E‘EH?[‘:P BEACH, ¥L- a34-’!2

Borrower owes Lenderthc‘p'rinéipu! sum of ONE HUNDRED TEN THDUE#ND FINB ND“GO L

Do!lar,(U i1¢, 000 00 ] .

dated the same date as this Secuhty Hetf&gné ﬂt ‘i N‘%_‘ﬁ ]’ whnch provndes for monthly paymen g
paid earlier, dire and. payahic on:. ]
secures to Lcndcr. (a)

!nstmmcnt' and (c) the rrfdrinance of B
For'! thxs purposc. c]a%r ver. de il
socated in’ ST e

Th;s ms‘crument Has prepared by‘ -J.. m'

mmmammmnz,a—:xmaammszmmumuzer
SECTION 15 1 NCRTH, RANGE 9, EAST OF THE THIRD PRINCIFAL Dol
MERIDIAN, Aumma TE ALAT mc#menu—mm 19, 1965, Heeird ani re‘turnto' o

A4S DOOLENT N0 W,mmm, TLLINIDS m%mnm-:

PIN: 06-15-303-009 _ E o EEFZL0 D BEAH, FL

& DOVER CQURT ‘ : STR‘EM&NBDB

which has the address of ,
40107 [Strect] [Cilv]
tllinois (**Property Address™); =

(Zip Codc}

TOGETHER WITH all the improvements now or hereafter erected on the propcrty. dnd all easements, nghts, ap-
purienances, rents, royalties, mmr,ral oil and gas rights and profits, water rights and stock and all ﬂxtures now or hcreafter
a part of the property. All rcplacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred to in this Sccurity Instrument as the "‘Property."’

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has: the rxghl to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

variations by jurisdiction to canstitute a uniform security {nsirument covering’ real propeny
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