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THE NORTHERN TRUST COMPANY
CO-OP CREDIT LINE AGREEMENT AND
DISCLOSURE STATEMENT
AMENDED AND RESTATED

The undersigned (the "Borrower"”) by executing this
aAmendment and Restatement Co-op Credit Line Agreement
dated Jyne 17, .198%®__ {(the "Agreement") requests that The
Northein Trust Company (the "Bank") create a line of credit for
the Boruower under which the Borrower may receive loans up to
the maximum credit amount as specified in this Agreement until
the Bank uziwands payment of the loans and may repay and
reborrow any principal amounts up to the maximum credit amount
at any time uncil that date. The loans will be secured and
will accrue flarpoe charges as provided in this Agreement,

1. [Establianing the Co-Op Credit Line. Upon the
Bank's approval of thes Dorrower's application and the Bank's
receipt and approval of *this Agreament, the Security Agrsement
and trelated UCC-1 financing statements, a Lease Mortgage, and
all other necessary documﬂ'*ation (as determined by the Bank),
signed by the Borrower and ‘ecrrded or registered with the
county recorder of deeds or ragistrar of titles (as
appropriate), the Bank shall es’abllish a line of credit (the
"Co-op Credlt Line") for the Borruwar (yrovided that, at the
Bank's sole digcretion, the Bank mey establish the Co-op Credit
Line before recording or registering any or all documents,

2, Loany. After the Bank hag =2stzblished the Co-op
Credit Line and the three business day pericd that the Borrower
is given under Federal law to cancel the increrse in the Co-op
Credit Line has expired, a notice of which rignt will be
delivered to the Borrower along with a completed copy of Lthis
Agreement, until the Bank demands payment under tha promissory
note (the "Note") of even dale herewith (the "Demand Lute") the
Bank will make loans (the "Loan(g)") to the Borrower wurdor the
Co~Op Credit Line up to the maximum credit amount (for al)
Loans ocutstanding at any one time) of $.250,000.00 (¢ha
"Maximum Credit Amount")., The Bank may reduce the Maximun
Credit Amount at any time by notice to the Borrower. The
Borrower will not request any Loan that would, when aggregated
with all other outstanding Loans, exceed the Maximum Credit
Amount. If at any time outstanding Loans exceed the Maximum
Credit Amount, the Borrower immedintely shall repay the excess,
without demand by the Bank, Each Loan shall be in a minimum .
amount of $500., The Borrower shall requeskt any Loan by writing °
a check (signed by any one Borrower if there is more than one
Borrower) on the Co-op Credit Line, The Bank will provide
checks for the Co-op Credit Line. ALL LOANS, TOGETHER WITH ALL
ACCRUED UNPAID INTEREST, ARE PAYABLE IN FULL BY THE BORROWER
UPON THE BANK'S DEMAND, Until the Bank makes Exch damand, the
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Borrower has the right to prepay the outstanding credit in full
or in part at any time without penalty. Concurrently with the
gxecution of this Agreement, the Borrower shall execute the
Note in blank and deliver the Note to the Bank, which shall be
payable upon demand. The Borrower hereby authorizes the Bank
at any time to complete the Note in the amount of all of the
Borrower's outstanding obligations under this Agreement, This
aunthorization is a power coupled with an interest and is
irrevocable., Upon the Bank's request, the Borrower shall
execute and deliver to the Bank additional promissory notes to
evidence indebtedness hereunder, which shall thereupon be
treated the same as the "Note" executed in connection herewith.

1., Finange Charges. The Borrower shall pay the Bank
a FINANCE CHARGE on the unpaid principal balance of Loans in
accordancé_with the terms of this Agreement. The FINANCE
CHARGE is payebhle monthly and is due by the fifth day of the
calendar month zfter the statement date. The FINANCE CHARGE is
determined for-sach monthly billing period by applying a daily
periodic rate to ¢ach day's ending loan balance., The daily
periodic rate may vary from month to month; it is set at the
end of the month immedistely preceding each monthly billing
period and remainsg cons¢ent during that monthly billing
period. The daily periodic «ate is 1/365th of the ANNUAL
PERCENTAGE RATE applicable :o that monthly billing period
{(which percentage is calculated to five decimal places).

The ANNUAL PERCENTAGE RATE will equal the lesser
of the maximum permitted by law oi Lhe following rates:

(1) If the Co-op Credit Linc-1is applied for on or
before June 30, 1987, the Prime Rute for all Loans
outstanding at any time through tle billing period
ending January 15, 1988;

(ii) If the Co-op Credit Line is appliea for on or
after July 1, 1987, for all Loans (regardlsss of the
date borrowed), and, regardless of the date the Co-op

Credit Line is applied for, during or after tus 7

billing period beginning January 16, 1968, one of the e}

following rates! E;
(A) If the Borrower maintains A checking ;7
account, NOW account, or money market deposit -
account with the Bank (each, a "Qualifying b
Service") during the entire billing period, 1/2 w

of 1% in excess of the Prime Rate;

(B) 2% in excess of the Prime Rate if the
Borrower does not maintain a Qualifying Service
during the entire billing perioed,

The "Prime Rate" shall be the highest domestic Prime Rate as
reported in the Money Rates sectiqn of the Midwast Edition of

86210 -2 -
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Tha Wall Straet Journal, on the last business day of the month
inmediately preceding the beginning of each billing peried, In
the event that The wall.8ireet Journal. stops reporting the
Prime Rate, or if the Prime Rate isg not available on the
relevant day, than the Bank will select a comparable index as a
substitute for the Prime Rote and will notify the Borrower of
the change, The ANNUAL PERCENTAGE RATE will increase for any
monthly billing period if there is any increase in the Prime
Rata, and algo will increase on January 16, 1988, and that may
increase the monthly FINANCE CHARGE payment., The ANNUAL
PERCENTAGE RATE will decrease for any monthly billing period If
the Prime Rate decreases and that may reduce the monthly
FINANCZ CHARGE payment,

Pat the monthly billing period that began
on _ Jung 1, 1969 , 19___, the daily periodic rates
and the corzeaponding ANNUAL PERCENTAGE RATES were the
following:

Daily ANNUAL
Periodic PERCENTAGE

—~RAte —RBATE._.

For all Loans be=2:cing
interest at the Prime
Rate: 03151 % per day 1l.5%

Assuming the same Prime idrte to be in effect for Loans
outstanding at any time during or uf'er the billing period
beginning January 16, 1988, the rates wnuld be as set forth
below:

For a Borrower maintaining a
Qualifying Service during
the entire billing period: .93288 % et day '12:0%

For a Borrower not maintaining a ‘
Qualifying Service during X
the entire billing period: .03639% per day /i3.5%

The ending daily loan balances shall be computed by taking the
principal balance of Loans at the beginning of each day, adding
any Loans posted to the Co-op Credit Line that day, and
subtracting any principal payments posted to the Co-op Credit
Line as of that Qay. The FINANCE CHARGE begins to accrue on
the date that a Loan is posted to the Co-op Credit Line,

4, BSecurity for the Co-op Credit Line. All Loans
and all of the Borrower's obligations under this Agreement
shall be secured by a pledge pursuant to a Security Agreement
of all of the Borrower's stock or beneficial interest in the
cooperative corporation or trust owning the Borrower's
residence, the address of which appears at the end of this

956210 -3 -
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Agreement (the "Property"), and an assignment pursuant to a
Lease Mortgage of the Borrower's proprietary lease for the
Property (the Security Agreement and the Lease Mortgage are
hereinafter referred to as the "Security Documents"), The
Security Documents, among other provisions, require the
Borrower to keep the Property insured against damage by on
insurance company selected by the Borrower and reasonably
satisfactory to the Bank and to have tne Bank named as
additional insured and loss payee.

5., leed. In addition to the FINANCE CHARGES, the
Borrowar shall pay the following fees and charges:

a) Tlge.to Eskabliab_the Qo-op Credilk Lins., Tho
Porrower will pay the Bank & closing fee of one
rercent (1%) of the Maximum Credit Amount, but not
less than $1000, payable at the time the Bank
estanlishes the Co-op Credit Line,

b) aAnmal\.Fea., Beginning on the date the Bank
establishes 8 Co-op Credit Line for the Borrower, the
Borrowar wili pay an annual fee of #20 for each year
that the Co-op CUraedit Line is available for the
Borrower's usge,

¢) Qther Fees apd Cuutges. In addition to the other
fees and charges in thie Agreement, to the extent
permitted by law, the Eosrower Bhall pay fees and
charges for services releted to the Co-op Credit Line
that the Bank may eslablish fiom time to time, These
fees include check printing charges and stop-payment
orders, All such charges are ligtad in a schedule
accompanying this Agreement, ano-tle Bank shall sond
the Borrower written notice of any ¢caanges in these
charges.

The Borrower hereby authorizes and directs the Baik. unless the
Borrower has paid all such fees at the time the Bank
establishes the Co-op Credit Line for the Burrower, ts :ieke &
Loon at any time from time to time for the purpose of poying
all such fees and charges,

6. Monkhly Stakement. The Bank will send the
Borrower a statement for each monthly billing period, which
will show all Loans and other transactions in the Co-op Credit
Line during the period and the amount of FINANCE CHARGE payable
on the gtated due date. Such statement shall be presumed
correct unless the Borrower notifies the Bank in writing of any
grror within 60 days after the closing date of the billing
period, The monthly billing period shall end on the fifteenth
day of each calendar month, unless that day falls on a
Saturday, Sunday or bank holiday. 1In such an event, the
monthly billing period shall end on the last business day
immediately preceding the fifteenth,

96210
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7. Principal Payments: Application of Payments. The
Horrower will pay the Bank the entire outstanding principal
balance of the Loans, the FINANCE CHARGE, and any other amounts
due under this Agreement or the Security Documents on the
earliest to occur of (a) the Bank's demand for payment whether
or not an Event Constituting a Demand shall have occurred and
be continuing under this Agreement or the Security Documents;
or (b) termination of this Agreement as provided in Section 9
of this Agreement, Payment received by the Bank shall bhe
applied firaf, to the FINANCE CHARGE accrued on the Co-op
Credit Line, pegond, tec any Fees and charges not included in
the Learn balance, and Lhird, to the princlipal balance of the
Loans.

P,/ Evenft Qonstituting a Demand. The Bank may demand
payment under the Note at any time. In addition to and not in
lieu of the Bank's right to demand payment, the Co-op Credit
Line shall terminate and the Bank shall be deemed to have made
demand upon the occvrrence of any of the following (each of
which shall be an “Fvent Constituting a Demand" under this
Agreement):

{a) The Borrower shall fail to make any payment when
and as due under ciiis Agreement or the Security
Documents; or the boriuvwer shall fail to comply with
any of the other terms of this Agreement or the
Security Documents; or ‘any “Bvent of Default” shall
occur under any of the Sesvzity Documents; or

{b) Any application, represesntation, or statement of
the Borrower is materially fals« or misleading when
made; or '

{(¢) The Borrower shall die or become incompetent; or

(d) The Property shall be destroyed or-shell
materially decline in value, in the Bank't ransonable
opinion; or

(e) All or any part of the Property, the Borrower's
stock or beneficlial interest in the cooperative
corporation or trust, the Borrower's propristary lease
with respect to the Property, or any interest therein,
is assigned, transferred, subleased, or sold without
the Bank's prior wrikten consent; or

() PEnactment or expiration of any applicable law
which enactment or expiration renders any provision of
thls Agreement or the Security Documents unenforceable
according to its terms; or
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(9) Any default shall occur in respect of any prior
mortgage or security agreements affecting the Property
(whether by the Borrower, the cooperative corporation
or trust, or otherwise); or

(h) Any proceeding shall be commenced by or against
the Borrower under any state or federal law Eor
bankruptey or the relief of debtors; or

(1) In the Bank's good faith belief, the prospect of
payment or performance is impaired, '

Upon *ha occurrence of an Event Constituting a Demand, the
Bank, a% its option, may refuse to make additional Loans, and
all amounts owed under this Agreement shall be immediately due
and payab’e provided that upon the occurrence of an Event
Constituting . a Demand set forth in (h), above, all amounts
outstanding, arc¢luding all Loans and accrued FINANCE CHARGE,
shall be immedistely due and payable and the Co-op Credit Line
immediately shall carminate, all without any notice or action
by the Bank. The msrrower shall pay all attorneys' fees
(including in originat, \appellate, or bankruptcy proceedings)
and court costs if the Eank brings any action to collect any
amounts due under this Avivement or to enforce this Agreement
or the Security Documents {including without limitation to
foreclose the Security Documernis).

9. Termination. This 2greement shall terminate
automatically on the earlier of the Bank's demand for payment
or the occurrence of an Event Consticuting a Demand.as set
forth in Section 8 of this Agreement., -If the Bank demands
payment at any time that no Event Constituting a Demand has
occurred and is continuing, the Bank shall notify the Borrower
at least ninety (90) days before the date %3 Bank requires the
payment. In addition to the automatic termiaption, the
Borrower may terminate this Agreement at any timo by notifying
the Bank (which notice is actually received by the Bank) and by
paying in full all outstanding Loans, accrued FINANCE CHARGE,
and other amounts due under this Agreement or the bSernutity
Documents.

Upon termination of this Agreement, all nutstanding
Leans, accrued FINANCE CHARGE, and other amounts due under this
Agreement or the Security Documents shall be immediately due
and payable, and the Bank shall have no obligation to make
additional Loans., Notwithstanding termination of this
Agreement, the Borrower shall continue to be bound by the terms
of this Agreement and the Security Documents until payment in
full of all Loans, accrued FINANCE CHARGE, and other amounts
due under this Agreement and under the Security Documents,
FINANCE CHARGES shall continue to accrue on all Loans until
paid in full,

€1LL5P6N
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The Bank may demand payment at any time and is under
no obligotion to extend the payment date (and if the Bank
previously has extended the payment dute, the Bank shall have
no cbligation again to extend the payment date) or to refinance
the Loan on the termination of this Agreement, and the entire
outstanding of Loans will be due at such termination, which may
require that the Borrower make a large payment out of other
agsets,

10, [Finangial_Statements. Feom time to time at the
requost of the Bank, the Dorrowoer shall provide personal
financinl statements in such form and detall ay the Bank may
reagonakly requaest.

1. Miscellansous.

v)  Amendwents. The Bank may amend this
Agreemcnt at any time by sending the Borrower written
notice of the changes at least 30 days bufore the
offective date of such changes (provided that no
notice shall be reguired for the Bank to make demand,
to reduce the liaximum Credit Amount, or to make any
change beneficiel to the Borrower). The Borrower
shall be deemed ts agree to such change unless the
Borrowar terminates Lnls Agreement before tha
effective date of such zhange.

(b) Jdeink and Seveisi. If more than one
Borrower has signed this Agreoment, the term
"Borrower" shall refer to sucii persons individually
and collectively, and all such persons shall be
jointly and severally lioble (primerily, and nolt as an
accommodation party or a surety) Lag-pll obligations
under this Agreement, and an Event Consktituting a
Demand in respect of any one Borrower shall be an
Event Constituting a Demand by all. Ths Pank may rely
on instructions from any person signing this Agreement
with respect to any matters relating to this
Agregement, the Security Documents, or Lhe Co<c¢p Credit
Line, including without limitetion the making o{ any
Loan.,

(¢) Notices. All notices to the Borrower by the
Bank shall be sufficient if mailed to the Borrower {or
any one of the Borrowers, if there is more than one)
at the address appearing beneath the Borrower's
signature to thils Agreement or otherwise appearing in
the Bank's records. All notices to the Bank from the
Borrower shall be mailed to The Northern Trust
Company, 50 South La Salle Street, Chicago, Illinois
60675 (Attention: Co-op Credit Line, B-9),

S069
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(d) Nonwaiver. No delay or omission by the Bank
in the exercise of any right or remedy shall operate
as a waiver thereof, and no single or partial exercise
by the Bank of any right or remedy shall preclude
other or further exercise thereof or the exercise of
any other right or remedy. The rights and remedies
provided to the Bank in this Agreement and the
Security Documents are cumulative and not exclusive of
any rights or remedies provided by law or in equity,

(e) Assignment. The Borrower may not assign any
of its rights or obligations under this Agreement,:
'’he Bank may assign any of its rights or obligations
under this Agreement without notice to or censent of
the Borrower, ' .

Name(s) of Borrcwor(s):
Type or Prini

DAVID W, FRISBIE

Address of Residence Subject tt the Security Documents:

.299_EAST LAKE SHORE DRIVE 6C
LPACGAGQ, ILRINOIS 60611

Address for Notices (if different from apova):

‘W

-

Bach person slgning this Agreﬁmant acknowledres
receipt of a completed copy of this Agreement, a Regulation 2
Notice of Right to Cancel this Agreement. -

Signed this X 4/7 , 1987,

PP P AP PP
* OFFICIAL SEAL

res

STATE OF ILLINOIS) , " DONNA J, BARAN
COUNTY OF o s 39-36-5368 NOTARY PUBLIC STATE OF 1, olB d
u Fhoye MY COMMISSION EXPIRES 1271791 X
On the _Zgﬂday of m-uuv 1909, oL , b
appeared 3 to me known, who being by w

me duly sworn, did sign the above document,

No¥aty Public
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YOUR BILLING RIGHTS
~KEEP THIS NOTICE FOR FUTURE USE~-

This notice contains important information about your rights
and our responsibilities under the Fair Credit Billing Act.

Notify Us In Case Of Errors Or Questions About Your Bill,

If you think your bill is wrong, or if you need more
information about a transaction on your bill, write us on a
separrce sheet at the pddress listed on your bill., Write to us
as soon 25 possible. We must hear from you no later than 60
days aftzr we send you the first bill on which the error or
problem arpeared. You can telephone us, but doing so will not
preserve yous rights. '

In your letter cive us the following informatidn:

- Your rame and account number;
The doliar amocunt of the suspected error;

Describe the #rror and explain, if you van, why
you believe thers-is an error, If you need more
information, deccribe the item you are not sure
about,

If you have authorized us ‘to oay your bill
automatically from your savings or cliecking account, you can
stop the payment on any amount you think i3 wrong. To stop
payment, your letkeér must reach us three bhusiness days before
the automatic payment is scheduled to occur.

Your Rights And Our Responsibilities After We lecaive Your
Written Notice,

We must acknowledge your lekter within 30 Gayr,. unless
we have corrected the error by then. Within 90 days, ve must
either correct the error or éxplain why we believe the bill was
correct, :

After we recelve your letter, we cannot try to collect
any amount you guestion, or report you as delinquent, We can
continue to bhill you for the amount you question, including
finance charges, and we can apply any unpaid amount against
your credit limit., You do not have to pay any questioned
amount while we are investigating, but you are still obligated
to pay the parts of your bill that are not in guestion.
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If we Eind that we made v mistake on your bill, you
will not have to pay any Elnance charges related to any
quastioned amount. If we didn't make a mistake, you may have
to pay finance charges and you will have ¢ make up any missoed
payments on the questioned amount, In elther cagse, we will

send you n statement of the amount you owe and the date that it
ig due.

I1E you fail ko pay the amount that we think you owe,
we may report you as delinquent, However, 1f our explsnatlion
does not satisfy you and you write to us within ten days
kelliag-ug that you still refuse Lo pay, we must tell anyone wa
report yed to thabt you have a question about your bill., And,
we must tell you the name of anyong we reported you to, We
must tell aoyone we reporlt you tn that the matter has bean
settled between.us when it flnally i3,

If we don't follow these rules, we can't collect the

first 50 of the guurtioned amount, even L1f your bill was
corrack,

96210 - 10 -
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: EXHIBIT A TO
CO-OP CREDIT LINE AGREEMENT AND DISCLOSUR
BETWEEN

STATEMENT AMENDED AND RESTATED
DAVID W, FRISSTE AND
THE NORTHERN TRUST COMPANY

999 LAKE SHORE DRIVE
Apartment Mortgaged: Apartment __§-C

Leodl Description:

Lt iR lo/broofc %Sh rds Sub. of Lots [ 106
r::ct/. /‘flﬁ.':?"ff- Simon's ﬂ?;.% Chicago (q sub. of
ﬂlr‘f of Bil.. § of Ginal Trusfees Jub of the S,
Fac'l, Yo of rue'l.) also that part of aeeretigns
fo said Bl § ‘ying E. of aline 70 ft £, o
and parallel to Lidtcta Aew

~and nof jnef, i Said
FHrz, -&Simons Mdd. Rec. Yeb. g:/l 1912 Doc. # 4943/25

i the East %,2' Sw 'y of Soekon3 T MW, R 14
east of the TPm In Cock C#y, /(.

Street Address: ~RAYID W. FRISBLE
D99 LAKE 8

-~

. UORE_DRRIVE, -2 .
Chicago, Illinois 1013

v DEPT-0§ $24,00
: . o TRILLL TRAN P L7
Permanent Real Estate Index Number: T I *-:89{?/89 1513100
[7-03- 208008

450313
CO0K CounTy RECORDER 13

89450013
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