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of loss if not made pramptly by Morigugor, and each insurance
company concerned is hereby wuthorized and directed to make pay:
ment for such loss directly to the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any pars thereof, may be applicd by the Mortgagee at its option
gither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In evenl of fore-
closure of this morigage or other transfer of title 1o the morigaged
property in extinguishment of 1he indebiedness secured hereby, all
right, title and interest of the Morgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and. the consideration for such acquisition, v
the extent of the fulameunt of indebtedness upon this Morigage,
and the Note secured herzhy remaining unpaid, are hereby assigned
by the Mortgagor to the Moitgagee and shall be paid lorthwith 10
the Mortgagee (o be applicd o7t on account of the indeblednasy
secured hereby, whether duc eeist,

The Mortgagor Further Agrees inatsiould this mortgage and
the note secured hereby not be eligible forinsurance under the
National Housing Act, within SIXTY ~{60)
from the date hereof (written statement of anv/offcer of the
Department of Howsing and Urban Devefopmedt or authorized
agent of the Secretary of Housing and Urban Devciopment dated
subsequent to the SIXTY (60} days
time {rom the date of this mortgage, declining lo insure-caid-note
and this mortgage being deemed conclusive proof of such ineigioili-
ty), the Mortgagee or the holder of the note may, a1 its opticn
dectare al! sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be esercised by the
Mortgagee when 1he ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na:
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium 1o the Department of Housing and
Urban Development.

days

v

In the Event of default in making any monthly payment pro-
vided for herein and in the note securad hereby for a period of
thirty 1301 days after the due date thereol. or in case of a breach of
anv other covenan? or agreement herein stipuated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a1 the election of the Mortgagee, without
notice, become immediately due and payable.

And 1n The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bifl for that purpcse, the
court in which such bill is filed muy w any time therealter, either
before or alter sale, und without notice to the said Mortgagor, or
any purty claiming under sgid Mortgeger, and without regard 10
the solvency or insolvency of the person or persons linble for the
payment of the indebtedness secured hereby, at the time of such
applications for appoimtment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard {o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mongagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
tents, issues, and profits when collected may be.applied toward the
paymént of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the ptoperty,

Whenever the said Morigagee shull be placed in possession of
the above described premises under an order of o court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenls as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Mortgagee; lease the said premises 10 the Mort-
gagor or athers upon such werms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend itself such amounts as are reasonably

- necessagy 1o carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicilor's fees, and stenographers’ {ees of the
complainani in sueh proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, s0 made parties. for services in
stch suit or proceddings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be atlowed in any decree foreclosing this mortgage.

And There Shall be Inchided in any decree fareclosing this
mortgage and be paid. out of (he proceeds of any sale made in
pursuance of any such decree: {11 All the costs of such suit or
sui s, advertising, sale, and conveyance, including atlorneys’,
solciters', and sienographers' fees, outlays for dosumentary
eviderce and cost of said absiract and examination of title; (2)
all the niecaeys advanced by the Mortgagee, if any, for the pur-
pose author:2zd in the mortgage with interest on such advances
at the rate set friinin the note secured hereby, from the time
such advances are maze; (3) all the accrued interest remaining
unpaid on the indebiriness hereby secured; and (4} all the said
principal money remainioz-urpaid. The overplus of the proceeds
of the sale, il any, shall'thza be.paid to the Morigagor,

1T the Mortgagor shall pay {avl note at the time and in the
manner aforesaid and shall abide b, comply with, and duly per-
form all the covenants and agreements liexcin, then this con-
veyance shall be null and void and Morigegee will, within thirty
{30} days alter written demand therefor by crigagor, cxecute a
refease or satisfuction of this mortgage, and ‘Morizagor hereby
waives the benefits of all statutes or laws which riquire the
earlier execution or delivery of such release or satisfaction by
Mortgagee,

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured givers by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
adminisirators, successors,.and assigns of the parties hereto,
Wherever used; the singular number shall include the plurat, the
})lur'al‘ the singular, and the masculine gender shall include the
eminine. ' :
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State of Hlinols 13?'3’?66348 703

Mortgage
O 1635U7=7

roras ipdeptanc, ade IS HREN A, KRUTUL, HOSSAND AND WIFE 182 between
INDEFENDENCE ONE MDRTGAGE, CORFORBTION

a corporation organized and existing under the faws of THE STATE OF MICHIGAN » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Sixty-five thousand six mindred and NO/100-~=mw—m

' Dollars (§  65,600,00 )
pavable with Intcrest . lge rate of TE1
the dbalameunm id, and made 10 the order Mort, tits
per cenium (30 GALTERTA DR ETCRIIRE . P paic, and AHERRRE LS MR Y By Monameee st bnoffiee

atnrha}mmaccastheu.,mmmmmmmmeWNﬂmmmemmwmnf
Five hndred seventy-£ive and 69/100~——-=-

» Mortgagor, and

Dollars (§ 575.69 )
on the first day of November 1983 | and a like sum on the first day of each and every month thereafter until the note
is fully pai%.c ct::x&e%rmat the final payment of principal and interest, if not sooner peid, shall be due and payable on the first day
of ) ! '

Now, Therefore, the said Mortgagor, for the betior securing of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein contained, does by, hese presents Morigage and Werrand unto the Mortgages, its successors or assigns,
the following described Real Estate siuate, lying, and being i v county of
and the State of [linois, to wit:

LOT 24 IN BLOCK 6 IN LINCOLNWOOD SUBDIV.SION, BEING A PART OF THE

SCUTHEAST 1/4 OF SBCTION 24, TOWNSHIP 3% XOPIM, RANGE 13, EAST OF THE THIRD

PRINCIPAL, MERIDIAN, IN COCK OOUNTY, JLLINOIS. .

CCMMDNLY KNOWN AS: 130 BERRY STREET, PARK FOREST, ILLTNOIS 60466
TAX ID #31-24-436-027

Together with all and singular the lenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and &l apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on suid land, and aiso all the estate, right, title, and ingerest
oftlwsaidMonmorinandtosaidmniss, _

This form ls uset In connaction with mortgages insurad under the one- to four-temily programs of the National Housing Act which require
& One-Time Mortgage Insurance Premium payment {including sectiona 203{b) and (iH} in accardanca with thc tegulations for those programs,

« _ HUD-IITICML‘I 19-08 Edhion)
Page 1 of 4 L 24(2“!203.!‘!!&!

Qi) 97100 VMP MORTGAQGE FORMS » (31312038100 + {H0CIB21- 2391
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 22ND day of SEPTEMBER , 19 8% , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure
Debt (the “Instrument”*) of the same date given by the undersigned (the ‘‘Mortgagor”) to secure the Mortgagor's

Note (the *‘Note’’) of the same date to
INDEPENDENCE ONE MORTGAGE CORPORATION
(the **Mortgagee™) and covering the property described in the Instrument and located at:

130 BERRY STREET, PARK FOREST, ILLtNOIS 60466
(Property Address)

AMENDED COVENANT. In additlon to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further covenarl and agree as follows:

The Mortgagee shall, witi the prior approval of the Federat Housing Commissioner, or his designee,
declare all sums secured vy tnis mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise trans’erred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract ofsaio executed not later than (¥X12 [ 124 months after the date on
which the mortgage is executed, & 7 purchaser whose credit has not been approved in accordance
with the requirements of the Commissioner,

WITNESS WHEREO!;“. the M%ngor has. executed this Assumption Policy Rider.

i
«wvadQ 527 m (Seal) %&;émﬁ___m_ (Sea)

RONALD A, KRUTUL Mortgagor KAREN A, RRUTUL Mortgagor

(Seal) ' (Seal)
Mortgagor Mortgagor
{Sign Original Only)

NOTE: If the property is nat the principal or secondary residence of the Mortgagor, 24 months will be check *d inctead of 12 months.
(Space below this line for acknowledgement)

«

DEF‘T-lgiJ R@éx&@a £13.25 |
43333 TRAN 6204 09/25/2% 09:28:00
4833 C %~-BP—-4T153FF

C0DK CRUNTY RECORDER

@:521 8811 FHA Assumption Policy Rider — Multistate

VMP MORTGAGE FORMS * (1131293.6100 180038g1~;’514i33
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