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First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this 8th day of September 1989 bythe
undersigned (*'Borrower") in tavor of First llinois Bank of LaGrange ("Lender"’).

WHEREAS, Botrower I indebted 1o Lender in the principal sum of F1fty thousand and no/100
""""""""" =~ Dollars {$_.50,000,00 ) which indebtedness Is evidenced by Borrower's *Home Equity”
Line of Credit Mortgage Note dated mpmmlzexz_&,_l%g__ (*Note™) providing for monthly instaliments of interest,
with the balance 0! the indebtedness, if not sooner paid, due and payable on the {ast business day of the sixtieth (60th) full
calendar month: t!l=wing the date of this Morigage,

TO SECURE 10 Lander (a) the repayment of the indebledness evidenced by the Note (which at inception is in excess
of $5,000.00), with inters st thereon, the payment of all other sums, with interest thereon, advanced in accordance herawith
to protect the security of this At rigage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement oi £ver: date between Lender and Borrower or its beneficlary, If applicable ("Agreement'"), which
terms and provisions are incorpare.ed herein, and {b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragranh 18 hereof {“Fulure Advances”), Eorr?ve! does hereby mortgage, grant and convey
to Lender the following described proper.y.'ceated in the County of _ , State of llincis legaily
described on Exhibit “A" attached herato, which has the address of ._ 351 South Ma 1L
I11inois 60525 ("Property Address™),

TOGETHER with allimpravements now or harsafter erected an the property, and all sasements, right, appurtenances,
rents, and all fixtures now or hereatter attached lo the propenty, all of which, including replacements and additions thereto,
shall be deemed to be and remaina pan ¢fthe property ;overad by this Morigage; and all of the 1oregomg, together with taid
property arg herein referred to as the "Property.’

Borrower covenants that Borrower is lawfully seized of thaesinte hereby conveyadand has the right to mortgage, grant
and convey the Property, that the Propenty is unencumbered, exceptina prior monigage, it any, hereinafier referred to (“Prior
Mortgage"), and that Barrower will defend generally the title to the Piorar'y against all claims and demands, subjeci to any
declarations, easements or restrictions listed in a schedule of excepliois .o coverage in any title insurance policy insuring
Lander's interest in the Property acceptable lo Lender in its reasonable uiscretian,

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lsnder as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when r'e *ie principal of and interest on the
indebtedness avidenced by the Note, all additional expenses and advances herain or therein provided, and late
charges as provided In the Note, Agreement and the principal of and interest on iy Future Advances secured
by this Morigage. 20

. Charges; Liens. Borrower shall pay all 1axe¥ ssetsdisims mmm«f&aw% ﬂ'mmnbutable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly fursite!i i~ Lender receipts
evidencing such payments, Borrower shall prompily discharge any lign which has priority over this Mortgage other
than the Prior Mortgage (and as to said Prior Mortgage shali pay.all instaliments promptiy); pravided, that Bor-
rower shall not be raquired to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such fien in a manner acceplable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such len in, legal proceedings which operate 1o prevent the anforcement of the
flen or forfelture of the Property of any part thergof.

LE9TSTEs

. Hazard insurance. Borrower shall keep the improvemants now existing or herea‘ﬂar erected on the Property
insured against loss by fire, hazards included within the term ‘extended cov'erage’ and such other hazards as
Lender may require and in such ameounts and for such periods as Lender may require; provided, that Lender shall -
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrurnant Prepared by: FIRST_ILLINOIS_BANK & TRUST, formerly

and to be returned to: ~ First lllinois Bank of LaGrange
Catherine J. Hunkeler (W ‘ .
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Lender and the receiver shall be liable to account only for those rents actually received. -

. Future Advances. Upon requestofﬂorrower(orﬂorrowersbeneﬁumy. ﬂapplkrdale) Lender, atLendersopmn _
prior to release of this Mongage, may make Future Advances 10 Borrower. Such Future Advances, with interest
therean, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured heraby and all such advances shall be secured by the priority-of this mortgags. At no'time shall the
principal amount of the indebtedness secured by this Mortgage, not including.sums advanced: in accordance
herewith to protect the security of this Mongage exceed twice the ongmal amount ‘of the Nole :

. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morgage and if required
- by law shall pay-all applicable expenses including recording fees relative therelo. Borrower shall, howsver, pay

are!easefeeto Lenderinan amountspectﬁadin lha!.oan Agroemntofevendltoexecuted byBorrower(orlts o el

nticiary, it applicable).
. Walw of Homestead. Borrower hereby waives all nght of homeslead exernphon in the Propaﬂy

. Exculpmor,. in the event the Borrower executing this Mortgage i is an Iiinois land trust, this Mongage is executed
by Borrower, nci personally, but as Trustee atoresald in the exercise of the power and authority conterred upon
and vested in K as such Trustee and the Borrower hareby warrants that it possesses full power and authority to
execute this instrur;ie/it and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construed 2 creating any fiability on the Borrower personally to pay the Note'or any intereat; late charge
or premium that may accrue |hereon, of any indebtedness secured by this Morigage, or to perform any covenant,

sither express ar implied herzn contained, all such Habiiity, if any, being exprassly waived by Lenderand byevery - -

person now or hereafter claiming any right or security hereunder, and that so far as Botrower i personally
concemed, the legal holder or hosiers of the Note and the owner or owners of any | indebtedness secured hwreby
shall look solely to the Property hercuvinortgaged, conveyed and assigned toany other secumy g!van at any
time to secure the payment thereof.

IN WITNESS WHEREQF, Borrower has executed his Mortgage

THIS INSTRUMENT WAS PREPARED BY

First Uiinols Bank & Trust
INSTALLMENT LDAN DEPARTMENT
14 §$, LA GRANGE RDAD
LA GRANGE, WL 60525

For information Purpases:

Prior Mortgage in favor of; _Tower Federal Savings and Loan Assi

Recordedon __5/24 119_76 __ as Document No.: 23495324
Original Debt: § 43,000.00 _ Present Debt: -
[1linois ' : ;
Cook

State of
Country of

. the undersigned S ,angryPublicunandforsaidCQumy. intheStatea!oresald
DOHEnEBch_nnr:yvm _Stephen J. Baltunis :and Patricia Baltunis :

personally known to me to be the same person 5 whose name s are : SUbscﬂbod tothe

foregoing instrument, appeared before me this day in person and acknowledged that they ‘
signed, sealed and delivered the said instrument as thejr free and voiuntary act. for the uses and
purposes therein sat forth, Includmg the release and walver of the right of homestead.

| September . 108

Given under my hand and notarlal seal this 8th day of -
. REW \\ NN

Notary Public (" 0

Commission Expires: Q__;D\D qFD

H-4(L)-11/86
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