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THIS AGREEMENT made this _31st  day of _July ,

1989 by and between _John W. Lee I¥- and Margaret W. Lee, -

his wife

herein referred to as Mortgagors and _Republic Bank of

Chicago owner and holder of the note secured
by the following described Real Estate. o ‘ :

’

WITNESSETH:

i TR P S W RGN, ot L e b -

THAT WHEREAS Mortgagor heretofcfe executed a certain
Note & Trust Deed dated the 2nd day of May .

1988 , and _ recorded in the office of the Recorder

of Deeds~ 1 , of _ Cook County, Illinois, on May

19 , 19 8%, as Document Number 88214678

conveying the folleowing described premises to - The

Republic Bank of Chicago. , an Illincis Corporation, to se-
cure payment of a certéin Principal Promissory Note executed
by said mortgagors dated May 2, 1988 , payable

in the sum of § 25,000.00 as therein provided:

which was further extended. oy a Modification Agreement dated
May 2, 19289 and recorded in /ciie Recorder of Deeds office of
Cook County, Illinois, on May 154, 1989 and recorded as
document #89217176. '

(Legal Description)

Unit 703 together with its undivided gercentage interest in the
“.common elements in 2626 Lakeview Caondeminium as delineated and
‘defined in the declaration recorded as documerit number 23671679,
"in the Southwest % of Section 28, Township 40 North, Range 14,
.East of ‘the Third Principal Meridian, in Cook County, Illinois.

26915168

% 'P/I/N: 14-28-318-064-1087 : -
*/A/K/A: 2626 Lakeview, Suite 703, Chicago, Illiincis 60614
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AND WHEREAS SAIDNote & Trust Deed secdring’baid“PrinCipal
Promissory Note is a valid and subsisting lien on the premises
described therein.

AND WHEREAS the parties hereto have agreed upon’ certain
modifications of the terms of said Note and | ‘Trust Deed
and to an extension of the time of paymént: of said Note, which’
has a present unpaid balance due of $25,000.00.

NOW, THEREFORE, in consideration of the premises, and the
mutual promises and agreements hereinafter made by and between
the parties hereto, the said parties do hereby mutually agree
as follows: That said Note & Trust Deede and the same as hereby
modified to show the maturity date payment due con the first day
of November , 19 59, wirhxrhexfimadxpaynerLyXIEfXRBEXEBERBX
pam&xxkxxxxxmﬁxxx&hxﬁmxknxxﬁkxxxxxxxxxxxxxxxxxukxxxxwﬁaﬂx
paymﬁxmxxxx&x&xxxxxxxxxx&uﬁkxkhxyﬂxxﬂxxkxxk and interest at the
rate of *Prime + ikpercent per annum. {(Currently 12%)

_"Prime Fate™ meana the rele of interest announced ot established trom time to. tlime by the Bank-as 113 prime raie which is not the
interast rate offered fram time 10 time bz.lha Bank to any of its cusiomers. The Prime Rate wil) fluctuste herdunder from time to time o the: date -
of lmhmqe in the Prima Rate shall be the day of such changs ss snnounced or establishad by the Bank.with or. without notice fo anydne. inisrse! on
his » shal be computed based upon a 360-day year for the actus) number of days slapsed. In shall coniinue to actrus when received
are not cotiected funds and untit such funds sre collected. If psyment bacomes due and paysbieon s Satuwrday, Sunday or legal holiday undes the laws of
the State of illinols, the due date shall be extended 10 the next business day.

MAIL TO: Frank J. Lynch, First V.P.

Republic Bank of Chicago
6501 S. Pulaski Road

Chicago IL 60629
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