Form Mo 1M, Martgage dor [ndividual

Tid 3

Ritchie D. Schullo and Randi A. Schulle, his wife

of Village aof Cicero County of Cook State of IHinais, here-

Coionial Bank r~ .
THE COLONIAL BANK & TRUST COMPANY OF cmcunsgd ~167°9

an Ilinois A\ssociation, hereinafter referred to as the Mortgagee, the following real estate, situated in the

inafter referrad 10 as the Morngagor. do hercb; /Nl[(u;tgage and Warrant to
a

County of cook , in the State of [llinoais, to-wit:

THE NORTH 10 FEET OF LOT 34 AND ALL OF LOT 35 IN BLOCK 16 IN FOURTH
ADDITION TO BOULEVARD MANOR A SUBDIVISION OF THE EAST HALF OF THE
SOUTH EAST QUARTER AND THE EAST HALF OF THE NORTH EAST QUARTER SOUTH
OF THE CENTER LINE OF PARK AVENUE IN SECTION 32, TOENSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY,

ILLIROIS . DEPT-01 RECORDING $14,25
Crmmonly known as: 3619 8. 56th Ct., Cicerp, TESSSS TRAN 2012 09/25/8% 10:54:00

LT UN. # 16-20-306-007-0000 . $IB7 4 E m—89—iS 14659
. COOK CDUNTY RECDRDER

TOGETHZR with all the buildings and improvements now or hereafter erected thereon, including alt
€29 and elercric xtures, plumbing, motors, boilers, furnaces, ranges, refrigerators, and ajl apparatus and
fixtures of every Vind, whether used for the purpose of supplying or distributing heat, refrigeration, tight.
water, air, power, ur scherwise now in or which hereafter may be placed in any building or improvement
upon aid property ; o/ ether with the rents, issues and profits of every name, nature and kind, It being the
intention hereby to c=Zolish an absolute transter and assigoment to the Mortgagee of all leases and avails of
said premises and the furrialines and equipment therein. Such rents, issues and profits shall be applied firsz
te the payment of sll comiz'sud expenses of acting under such assignment, and second to the payment of
any indebtedness then due or incrii~d hereunder. ’ .

) TO HAVE AND TCO HOLD the =aid property, with ssid appurtenances, apparatus and fixtures, unto
said Morigagee forever, for the us(s harein set (orth, free from all rights and benefits under the Homestead
Exemption Laws of the State of lllincis, which said rights and benefits said Mortgagors do hereby release
and waive.

This mortgage is given to secure performzicy by the Mortgagor of the covenants herein contained and
the pzyment of 2 certain indebtedness to the Mortgugee evidenced by an Obligation of even date herewith

in the principal sum of TWERTY FIVE TWOUSAND AND NO/100ths

Doller (3 25,000.00 ). paysble, as FoREWH
therein stated.

This sinstrument was prepared by:
COLOMIAL ikl & vaub i
SPOC Wast Pelnknd Avenue
Chivago, fiinois 0634

A. THE MORTGAGOR COYENANTS:

(1) To repay the mortgagee all sums paid by it under the terms of the obligatiza Jecured hereby, tog-‘;‘
gether with interest as therein provided, and to repayall other sums paid or advanced oy the mortgagee
hereunder, together with interest thereon at the rate of Xk ¥ons PEPRIIN,; whether, %ucix sums "‘ﬁ‘ have
been paid or advanced at the date hereof or at any time hereafter, :‘S describea Zn ‘the

(2) To pay when due all taxes and asscasments levied against said pr%#eertysoa;c:lill; gﬁrt Ighen.-r!;e%? Bnder
any existing or future law. and to deliver receipta for such payments to the Mortzagee promutly upon de-
mand.

(3) Until said indebiedness is fully paid, or in case of foreclosure, until the expiration of the period
of redemption, to keep the improvements now or hereaiter on said premises insured for the full insurable
value against damage by fire, tornado or other haxards, as the Mortgagee may require and in companies
approved by its directors; and to pay or provide for payment of premiums on such insurance in any manner
Mortgagee may request. Such insurance policies shall remain with the Mortgagee during said period or
periods, and contain the usual clause making them payable to the Mortgagee, and in case of fareclosure sale
payable to the owner of the certificate of sale and thesreafter to the holder of any master's deed issued pur-
suant to such certificate of sale. In case of loss under such policies, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, ail claima thereunder, and in such case, the Mortgagor covenants
to sign, upon demand, all receipts, vouchers and releases required to be signed by the insurance companies.
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(4) Teo cotmltmﬁ FFEM su;c phrty. dnd t e same in good condition and
repair; to pay t ills far sul ) o 3 dent to the ownership of said
property in order that no lien of mechanics or“matérialmen shall attach ta said property: and to suffer or
permit no unlawful use of nor any nuisance to exist upon said property; not to weaken, diminish or impsir
the value of said property or the security intended to be effected by virtue of this mortgage by any act or
omission to act; to appear in and defend any proceeding which, in the opinion of the Mortgagee, aflects its
security hereunder, and to pay all costs. expenses and attorney's fees incurred or paid by the Mortgagee in
any proceeding in which it may be made a party defendant by reason of this mortgage.

(5) Not to permit or suffer without the written permission or consent of the Meortgagee being firet
had and obtained, the use of said premises for the manufacture, sale or dispensing of alcohol or alcohelic be-
verages, or any use of said property for a purpose other than that for which the same is now used Or repre-
sented to be used; and not to pecmit any alterations, additions to, demolition or removal of any of the im-
provements now or hereafter upon said property, nor a sale, assignment or transfer of any right, title or
interest in and to said property or any poertion thereol,

(6) To provide for payment of taxes, assessments and insurance premiums the Mortgagor shall de-
posit with the Mortgagee on each monthly paymentdate an amount equal to one-twelfth of the annual
taxes and assessments levied against said premises and one-twelfth the annual premiums of all such insur-
ance. as determined by the amount of the last available bills, As taxes and asseasments become due and
payable and as insurance policies expire, or premiums thereon become due, the Mortgagee is authorized to
use such deposits for the purpose of paying taxes or assessments, or renewing insurance policies or paying
premiucay thereon, and in the event any deficit shall exist in the amount of such deposits, the Mortgagor
agrees tupay any difference forthwith,

B. THE MZFTGAGOR FURTHER COVENANTS:

(1) That in case of failure or inability to perform any of the covenants herein, the Mortgagee may
do any act it may dlum necessary to maintain or repair said property or to protect the lien of this mort-
gage. Any monies prid or disbursed by the Mortgagee for any such purpose and all expenses and char-
ges in connection thers-with shall become so much additionsl indebtedness secured by this mortgage and,
at the election of the Morigagee, shall be forthwith due and payable, together with interest thereon at
the highest rate for which i*'may then be lawful to contract, or shall be added to and included in the prin-
cipal mortgage indebtedness: It ~hall not be obligatory upon the Mortgagee to inquire into the validity
of any lien, encumbrance or clam in advancing moneys in that behslf, a3 herein authorized, but nothing
herein contained shall be construcd as requiring the Mortgagee to advance any moneys for that purpose
nor do any act hereunder, nor shal. *!i~-Mortgagee incur personal liability because of anything it may do
aor omit to do hereunder.

(2) That in the event theﬁ ownership) of said property or any part thereof becomes vested in a per-
son other than the Mortgagor, the Mortgag:e nay,without notice to the Mortgugor, deal with such sug-
CES3OT Or successors in interest with reference to this mortgage and the debt hereby secured and any de-
posits made hereunder in the same manner as with ‘be Mortgagor.

(3) That time is of the essence hereof and if d<trult be made in performance of any covenant here-
in contained or in making any payment under said olligstion or any extension or renewal thereof, or if
proceedings be instituted to enforee any other lien or charge upon any of said property, or upen the fil-
ing of a proceeding in bankruptcy by or against the MortZagor, or if the Mortgagor shall make an assign-
ment for the benefit of creditors, or if Mortgagor or Mortgagcs's property be placed under control of or in
custody of any political or judicial body, or if the Mortgagor abandous any of said property or conveys the
same without first obtaining the written consent of the Mortgagee, i and in any of ssid events, the Mort-
gagee is hereby authorized and empowered, at its option and withott ripsiring the lien hereby created or
the priority of said lien or any right of the Mortgagee hereunder, wiihoir potice, to declare all sums se-
cured hereby immediately due and payable, whether or not such default b: remedied by the Mortgagor, and
apply toward the payment of said mortgage indebtedness sny indebtedness of the Mortgagee to the Mort-
gagor, and said Mortgagee may also immediately proceed to foreclose this mortray®.

(4) That if the time or terms of payment of the whole or any portion of th2 obligation secured
hereby be extended or modified by the Mortgagee, the Mortgagor and guarantor. tierecf, and any per-
son or persons hereafter sssuming the payment thereof, or any part thereof, slia’, he held hershy to
waive notice of and consent to such extensions and meodifications and shall, notwiths'anding such exten-
sion or medification, continue liable thereon to said Mortgagee, and shall pay the same ot the time ar
times mentioned in any such extension or modification agreements, it being the intention hereof that the
liability of the Mortgagor, surcties and guarantors shall, under all circumstances whatsoever, continue in
its orviginal force until said obligation and the interest thereon and any advancements that may be made
by the Morigagee, as herein authorized, are paid ir full,

(5) That upon the commencement of any foreclosure proceedings herevnder, the court in which
such suit is filed may at any time, either before or after sale, and without notice to the Mortgagor, or
any party claiming under Mortgagor, and without regard to the then value of said premises or whether
the same shall then be occupied by the owners of the equity of redemption, appoint a receiver with
power to manage, rent, and collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and the statutory period of rodemption, and such rents, issues and profits, when
collected, either before or after any foreclosure sale, may be applied toward the payment of the indeb-
tedness ar any deficiency decree, costs, taxes, insurance or other items necessary for the protection
and preservation of the property, including the expenses of such receivership: and upon {oreclosure and
sale of said premises, there shall first be paid out of the proceeds of such sale a reasonable sum for plain-
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moneys advanced, together with interest thereon ay herein provided, for any taxes or other lieny or assess.
ments, sutlays for documentary evidence, stenographer's charges, all title costs, master's fee, and cost of
procuring or completmg an abstract of title, guarantee policy or Torrens Certificate showing the whale ti-
tle to said premises, and including the foreclosure decree and Certificate of Sale; there shall next be paid the
principa} indebtedness, whether due and payable by the terms hereof or not, and the interest due thereon up
to the timea of such sale, and the overplus, if any, shall be returned to the Mortgagor. It shall not be the duty
of the purchaser to see to the application of the purchase money. In case of payment ol said indebtedness
after the preparation or filing of any suit, and prior to the entry of any judgment or decree, a reasonable
sum for legal services rendered to the time of such payment shall be allowed, which together with any sum
paid for continuation of evidence of title, court costs and stenographer’s charges, and expenses of sich pro-
ceedings, shall be additional indebtedness hereby secured.

(6) That each right, power and remedy herein conferred upon the Mortgagee is cumulative with
every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be enforced
concurrently therewith; that no waiver by the Mortgagee of performance of any covenant herein or in
said obligation contained shall thereafter in any manner affect the right of Marigagee to require or en-
force performance of the same or any other of said covenants; that wherever the context hereof requires,
the ainguisr number, as used herein, shall inciude the plurai; that ail rights and obligation under this mort-
gage shall extend to and be binding on the respective heirs, executors, ..dmimstntan. successors snd as-
signs o7 \he Mortgagor and the Mortgugee.

IN WITNESS ‘W HEREOF, we have hereunto set our hands and seals, this
13th gey of September A D.19 89

(ke O Lok L -

Ritchie Schullo (3EAL} “Randi Schullo

T T (SEAL)

EAL)

STATE OF ILLINOIS, o8,
COUNTY OF COOK

the undersigned
1 & a Notary Public

in and for said County, in the State afaresaid, DO HEREBY CERC'TY, that
Ritchie D. Schullo and Randi A. Schearln, his wife

personally known to me to be the same personi_whose name =2 bscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that —they _ signed, sealed and

dellvered the said instrument as theiy free and voluntary act far t'ie uies and purposes therein
set forth, including the release and waiver of right of homestead.

GIVEN under my hand and Notarial Seal this_ L3 t1 _day of__September /A p, 19 89

. \ ’
MAIL TO: COLONIAL BANK, 5850 W. Belment ;

Chicago, IL 60634 oy ‘ ™ .
Attn: Commercial Loan Dept. OFF.’CIAL SEAL?”
MARGARET M. BRINK
NOTARY PuBLIU. s1AlE UF HLLINGIS
My Commission Expires 12/9/9]1

9TST68

g

ANV WYE

6 .
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RIDER ATTACHED TC MORTGAGE DATED SEPT. 15, 1989
SECURING AN OBLIGATION IN THE AMOUNT OF $25,000.00
TO COLONIAL BANK F/K/A COLOWIAL BANK AND TRUST COMPANY

OF CHICAGO

The smount due hereunder may be accelerated at the option of the
Holde: c¢f the Mote if the premises specifically described in this
Mortgaye Hare assigned, sold or transferred in any manner,
including vt not limited to deed, assignment, bill of sale or
Articles '»i - Agreement, without prior written acknowledgement of
the Holder Gf the Note; prepayment by Debter as described in the
Note, to be mane without penalty.

The amount due herainder may be accelerated at the option of the
Holder of the Note Secured hereby if there is filed by or -against
Debtor or @Guarantors/ or any affiliate or subsidiary of any such,
Debtor or Guarantors a-psiition in bankruptcy or insolvency or for
reorganization or for " Froo, benefit of creditors unless within
thirty (30) days after | suci occurrence, the proceeding is
dismissed.

Without the Holder of the Notie's written consent theretc, Debtor
may not pledge as collateral security for any other loans obtained
by either of them any of the collaveral described therein.

Debtor hereby waive any and all rights o7 statutory redemption to
the real estate described herein upbtn _a forecleosure of the
Mortgage.

Debtor 4and hereby agree to provide or cause to be provided to
lender, upen Lender's reguest, current rerional financial
statements on Lender's form and the U.S. individral income tax
returns of all Guarantors of the Note secured 7a:repy and the
compiled financial statements relative to the rezl estate
described herein prepared by an independent certilied public
accountant and certified by the Guarantors to be combleie and
correct and the U.S. income tax returns and any and ali-velated
business statements Lender may require.

The amount due hereunder may be accelerated at the option of the
Holder of the Note if the premises specifically described in this
Mortgage or any portion therecof 1s abandoned, vacated or left
unattended by the Debtor or the Guarantors thereof.

Debtor and each Guarantor herenf shall provide the Holder of the
Note secured hereby, within 5 days of the receipt thereof, with
all information on any incident which may cause a material change
in the financial condition of Debtor or any such Guarantor or any
affiliate or subsidiary eof any such Debtor or Guarantor.
Information as used herein shall include, but not be limited to
changes in financial condition, claims, lawsuits, bankruptcies,
tax assessments and/or death.

e (Flhor D Kol

_ABlrchie b 5771'1'0 '
BYL/MV_ W

Randi A. Schullao
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