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If Lender required morigage insurance as o condition of makmg the loan su,ured by !hls Scc.umy Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection,

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award orsattie a claim for damages, Borrower fails (o respond to Lender within 30 duys ufter the dute the nolice is
given, Lender ivautborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Xy this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principnl shall not extend or
postpone the due date ci fiie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 7int/Pr-leased; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization vl the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not #pevate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ cismmerice praceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo :ization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower ar Borrower'ssuccessors in interest, Any forbearsnce by Lender in exercising any right or remedy
shalt not be a waiver of or preclude the 2x(raise of any right or remedy.

11, Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreer=nts shall be join! and several. Any Borrower who co-signs this Security
instrument but does not exccute the Note: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t7rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2 <erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security lnstrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inter:st or other loan charges coflected or to be collected in
connection with the loan exceed the permitted limits, then: (a} 70y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svre already coliected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose‘io sazke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund r<diices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. Il enactment or expirion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoirding to its terms, Lender, at its option,
may requice immediate payment in full of afl sums secured by this Security Instvpment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stdps..pecified in the secound paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument siviii be given by delivering it or by .

mailing it by first class mail unfess applicable law requires use of another method. The noaze shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any ather address Lender designates by notice o Eorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendcr whep.given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security ' fristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicror the Note
which can be given effect without the conBicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared ta be severable.

16. Borraower's Copy. Borrower shall be given one conformed capy of the Nolte and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrewer. 11 all or any part of the Property or any
interest i it is sobd or transferred (or i o beneficial inlerest in Borrower is sold or transferred and Borrower is not u paturul
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furrther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5. days {or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
ressonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Sccurity Instrument shall conlinue: unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration'under paragraphs 13 or 17.
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{Spate Above This Line For Recording Data)

MORTGAGE  3m1s

THIS MORTGAGE (“Security Instrument'} isgivenon SEPTEMBER 15 ,
19 89 Themorigagoris BENRY M. JOHANNSEN, A SINGLE PERSON AND ?@ﬁﬂ% sanwg;zfa

SINGLE PLKSON IRMA

(" Borrower”). This Security Instrument is given to  ALLIED REALTY FINANCIAL . LY

CORP., ITS S5I'CUESSORS AND/OR ASSIGNS : ,
which is organized and'exiziag under the lawsof THE STATE OF ILLINOIS , and whose address is

9957 SOUTH ROBERTZ _ROAD . '

PALOS HILLS, ILLIMNUIS 60465 (“Lender).
Borrawer owes Lender the prinaipslaum of .

ONE HUNDRED TWENTY SIY%. THOUSAND AND NO/100

DollarZ(U.S. $ 126,000.00 Y. This debt is evidenced by Borrower’s nate

dated the same date as this Security Insirum(nt (" Note'), which provides for monthly payments, with the full debt, i no
paid sarlier, due and payable on OCTLRED 1, 2019 ' This Security Instrument
secures to Lender: {a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, wi(h 'ntarest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boryaver’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morljage, zrant and convey to Lender the following, described property

located in COOR i - County, [Hinois:
LOT 48 (EXCEPT THAT PART OF LOT 45 LiING WEST OF A LINE DRAWN

FROM THE NORTHWEST CORNER OF SAID LCJP 48 TO A POINT IN THE

SOUTH LINE 4.5 FEET EAST OF THE SOUT.NF2T CORNER OF SAID LOT 48)
IN LORRAINE SUBDIVISION OF LOT 36 (EXCEYT THE SOUTH 33 FEET - '~
THEREOF) AND THE EAST 1/2 GF THEE EAST 1/2 OF LOT 37 (EXCEPT THE
EAST 75 FEET OF THE NORTHE 15@‘FEET THERECE AND EXCEPT THE SOUTH 33
FEET THEREOF) IN THE CIRCUMESCOURT PARTITION OF A PART OF SECTION
6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF EEE THIRD PRINCIPAL
MERIDIAN, AS SHOWN ON A PLAT RECORDED DEGCEMBER 13, 1906 ON PAGE

10 IN BOOK 95 OF PLATS, AS PUBLIC DOCUMENT 'NUMEET. 7966484 IN COOK
COUNTY, ILLINOIS, ALSO PART OF LORRAINE SHBDIVISICI RECORDED

JUNE 12, 1946, IN BOOK OF PLATS 360, PAGE"§, AS DCCUMENT NUMBER
13820063, IN COOK COUNTY, ILLINOIS. - '

L,

19-06-125-063

which has the address of 7101 WEST LO!I!RA?NE TERRACE . STICKNEY
Sweel} - C Gyl

Nlinois 60402 ("Property Address™):
(2 Code}

ToaETHER WITH al) the improvements now or hercafier erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, woter rights and stock and all fixtures now or
hereafier o part of the property. Ail replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Kmited variations by jurisdiction to conslitute u uniform security instrument covering real property. ’

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@m-BFNL) eaon VMP MORTGAGE FORMS « (3131203-8100 ¢ (#001621.729) - Amended 5/87
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