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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{n) the totnl amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the Propeity immediately
before the taking. Any balance shall be paid 1o Borrower,

1T the Property b abandoned by Borrower, or if, afier notice by Lendet to Borrower that the condemnor offers 10 muke an award oy set.
tla a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is authorized to collect
and apply the procceds, at its option, either 1o restoration or repalr of the Property or 10 the sums sevured by this Security Instrumenmt,
whether or not then due,

Unless Lender ond Borrower otherwise ngree in wriiing, any application of proceeds to principal shall not extend or postpone the due
dote of the monihly payments referred ta in parngraphs 1 and 2 or change the amount of such payments.

10, Borrower Nul Relensed: Forbearance By Lender Not 8 Walver. Exiension of the time for payment or modiflcation of amontlration
of the sums secured by this Securlty Instrunient granied by Lender 1o any successor in interest of Borrower shall not operate 1o releuse the
linldlity of the otiginal Borrower or Borrower's sucosstars in interest. Lender shall not be required to commence proceedings agninst any suc-
vessar in interest or refuse to extend time for payinent or otherwise iInodify amaortization of the sums secured by this Sccurity Instrument by
reaton of any demnnd made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender In exerclsing any righn
or remedy shnll not be a walver of or preclude, the, excrcise 0f sny.right or remedy,

11, Successors und Assigns Bound; Joint and Seversl Lisbilty; Co-signers. The covenants and agreements of this Secarity instrument
shall bind and benellt the successery and naslgns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowet's covenants
and agreements shull Seloint and several, Any Dogrower who,cb-signs |his Securlty Instrument but does nol execute the Note: (r) Is co-
slgning this Security (nz*-ament only to mortgage, grang and convey that Borrower's §nierest In the Property under the lerms of this Security
Instrumeny; {b) is not persoanlly oblignted 10 pay the sutns secured by Ihig Security Instrument; and {c) agrees that ‘Lender and sty other Bor-
rower may agree to extend, modify; forbear or make any decomniodatfons with regard 1o the 1erms of thls Securlly Instrument oz the Noie
withowt that Borrower's consel,

12, Loan Charges, 1712 lun secured by this Security Instrument Is subject 1o o law which sets maximum loan charges, and that law s
finnlly interpreted so that the Inteess! or other Joan charges collected or 10 be collected In connection with the loan exceed the permitted Jmits,
thea: (n) any such lonn charge shul! oo veduced by the amount necessary to reduce the charge 1o 1he permitted limit; and (b) any sums aiready
votlected from Borrower which exceedza permitted Umits will be refunded 10 Borrower. Lender may choose to make this refund by roduclna
the principal owed ynder the Note or Ly nrxlnx a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as n
partinl prepayment without any prepi;ment charge under the Note.

13, Leghlation Affecting Lender's Righcs. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Securdty Instrument unenfarcentic uocording to-its terms, Lender, at its aption. may require immediate puyment in full of all
sums seeured by this Security Instrument and inay I= oke any remedies permitted by parsgraph 19, 1T Lender exercises this opiion, Lender
shall tuke the steps specifled In the second paragriph cf paragraph 17,

14, Notlees. Any notice to Borrower provideo for i= this Securlty Inssrument shatl be given by delivering it or by mailing it by 1irst cinss
mnil unless applicable law requires use of another me(nos.. The notice shall be direcied 1o the Property Address or any other address Bor-
rower designnies by notice to Lender. Any notice to Lenae: shall be given by (irst class mail 1o Lender's address stated herein or any other ad-
dress Lender designates by notice 1o Borrower. Any notics provided for in this Security Instrument shail be deemed 1o have been glven to
Borrower or Lender when glven as provided in this paragrap! .

15. Governing Law; Severability, This Security Instrument slvu e governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Securlly Insirument or the Note conflicts with applicable law, such con-
Mict shall not affect other provisions of this Security Instrument or e iSate which can be given effect without the conflicting provision. To
this end the provislons of this Securlty Instrumeni and the Note are {eripmed 10 be severable,

16. Dorrower's Capy. Borrower shall be given one conformed cop: of the Nole and of this Securily Instrument.

17. Transfer of the Property or s Beneficiat Interest in Borrower. i/ riior any part of the Property or any Interest in # ls soM or
transferred (or il a beneficlal interest in Borrower is sold or transferred and or.o ver Is not a patural person) without Lender's prior wrilien
consent, L.ender may, at its option, require immediate payment in Tull of all sures recured by this Security Instrument. However, this opiion
shall not be exercised by Lender If exercise is prohiblied by federa) law as of the Zate of this Securlly Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aeceleration. i n= notice shall provide a period of not Jess than 30
days rom the date the aotice Is dellvered or mailed within which Borrower must pay all sums s~cured by this Security Instrument. If Borrower
Tails 1o pry these sums prios to the expiration of this period, Lender may invoke any rernicd’es permiited by this Security Instrument without
Further notice or demond on Borrower. ‘

18. Borruwer's Right to Reinsinte, [ Borrower meets ceriain conditions, Borrower shat) qave the right 10 have enforcement of this
Security Instrument discontinued al any time prior 10 the carlier of: (a) 5 days (or such otiier aericd as applicable law mey specify for -
relustatement) before sale of the Property pursuant 1o any power of sale conisined in this Security instrument; or {(b) entry of n judgmeni en-
forcing this Securlity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which hen would be due-under this Security. D
Instrument and the Note had no acceleration occurred; (b) ciires any defaull 6f any oihiér covenants & agra~menls; (&) pavi all expenses in-
curred in enforcing this Securlty. Instrument, including, but not limited 1o, reasonable atlorneys’ fees; ard (d) takes such action 65 Lender
may reasonably reguire 1o assure that the llen of this Security Instrument, Lender's rights in the Property an”. Purrower's. obligation 10 p;y*
the sums secured by this Security Instrumnent shall continue unchanged.. Uppn reinstaiement by Borrower, this S cerity Instrument and ¢
obligutlons secured hereby shall remain fully effective as if no aceeieration had occusred, However, this right to riinstate shnll not apply
the case of acceleration under paragraphs 13 or 17. »

NON-UNIFORM COVENANTS. Borrower and, Lcnder furlher covenant nnd n;rec as foliows e LA

19. Accejerntion; Remedies, Lender shall glve notice to Borrower privr (o secelerntion following Borrow:r s brcuh of lny covenant ew
agreement in this Securl!.v Instrument (but not prior to' sccelerntion under paragraphs 13 and 17 unless applicable law provides ollmwhc).
‘The notice shalt specify: (a} the defuult; (b) the actlon required to cure the defaull; (c} s date, not iess thauz 30 days from the date thie toticeds’
given to Borrower, by which the default must be cored; andd (d) that fatfore to cure the default on or before the date specified In the notics”
magy resull in ncceleration of the sums secured by this Security Instrument, forecjosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after scceleration and the right to assert in the fareclosuse proceeding the mon-

existence of & defaull or sny other defense’ of Borrower (o scceleration and foreclosure. 3 the defanit is not cured on or before the date
specified In the notice; Lender at its option may require immediste psyment in full of all sums secured by this Security Instrument’ 'rllbut
further demand and muy foreciose this Security lastrument by judicial proceeding. Lender shall be entitled ta collect 2]l expenses llcurrul n .
pursulng the remedlies provided In this parsgraph 19, including, but not imited to, reasonabie atiorneys’ foes and coxis of tile evidence,.

20. Lender in Possession, Upen accelerstion under. praragraph 19 or abandonmient of the Property and at any Ume prior to the expira-
tion of any pericd of redemption following judicial sale, Lender (in person, by agent or by judicially-appointed receiver) shall be'entitied o &
enter upon, take possession of and manage the Property and o collect the rents of the Property including those past due. Any rents collected. |
by Lender or the receiver shall be applied first to payment of the costs‘af management of the Property and collection-of rents, including, but
not limited 10, receiver's fees, premiums on rcccivcr s bonds and reasonable atiorneys' fees, and then to the sums secnred by this: Sccuruy In-
mumem.

s Release, Upon pnymcnl of all sums sccured by this Sccurily Inslrument. Lcndpr shnll relwsc ths_ Secunty !n_flmn}gﬂl’ withou;
chargc m Borruwcr Borrowcr shall pay any recordallon costs. N ) o S e
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Byrocton Ml 60208 {Wpate Abars This Lint For Socarding Daisl

This instdrument was preparsd by
MARGARETTEN & CO., INC. MORTGAGE

B8Y € WILMETTE PALATINE It. 60067
THIS MORTGAQRE (''Security Instrumoent'’) isglvenon Saptamber

The mortgagor is
BYUNG KOOK HWANG,  AND ELIZABETH JONG JIM HWANG, , WIS WIPE

60600846
20th, i98¢

(*'Borrower*’), This Security Instrument is glven 10
MARGARETTEN & COMPANY, INC,
n corporntion which s cegnnized and existing under theluws of the State of Neow Jerspy , and whose
address is .
one Ronson Rood
Inel4n, New Jauinreyr 0BB30

(*'Loner’’).

Borrower owes Lender the principo’ sum of
One Hundred Twenty-/ Two Thousand, Two Hundred fifty and 00/100
122,280, 00 ). This debt is vvidenced by Borrower's note dated the sume date ns this

Doliars (U.S. $

Security Instrument ('*Note'"), which piavidzs Tor monthly payments, with the full debt, If not pald earlier, duc and payable
on Ootobar 1et, 2049 » ‘This Securlty Instrument secures to Lender: (n) the ropayment of the
debt evidenced by the Note, with Interest, and’ nll renewals, extenslons and modificationy (b) the payment of nll other sums,
with interest, wdvanced under preagraph 7 towneesact the security of this Sceurity Instrument; and (¢) the performance of
Borrower's covenunts and agreemants undor this'Sesurlty tnstrument nad the Note. For ihls purpose, Borrower does hereby

morigage, grant angl convey to Lender the following desribed property located in CDOK Coumty, Illinols:
LOT 4 IN BLOCK 3. 1IN GLEN BROOK COUNTRYSIDE A SLIBOIVIS!ON OF PART

2o 2

s
w

-~ -
shnrn
Voo

,g;‘-; QF THE NORTHWEST 1/4 OF SECTION 4 pAND SART OF THE NDRTHEAST 1/4
i OF SECTION 4 ALL IN TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE

25 THIRD PRINCIPAL MERIDIAN, ACCORDING Ta) THE PLAT THEREOF RECOROED
g MAY 23, 19486 AS OOCUMENT 13802722, COZH COUNTY, ILLINOIS.

= PIN 8 04-04-204-006-0000 ‘

is]

i

wﬁlch has the address of .
2117 BEECHNUT RD NORTHEBROOK, IL 60082 C
) Property Addren

yx TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurlenances, rents, royalties, mineral, oll and gas righty and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also bo covered by this Security Instrument. All of the foregolng Is
referred to in this Security Instrumient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed. and has the right to
mortguge, grant and convey the Property and that the Property (s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ‘thile 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants wlth limited
variations by jurisdiction to constitute a unl!‘orm security instrument covering rea! property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INS‘!'IIUMENT ) :
- Form 3014 12/43

MAR-128S (Rev. ”wen
m_um V10 {Rire, 2400l MUARLI 1890
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LOAN #: 60600696

OCCUPANCY RIDER

THIS OCCUPANCY RIDER 1s made this20TH day of  SEPTEMBER » 1889 , and
is incorporated inte and shall be deemed to amend and suppiement the Mortgage,
Oeced of Trust or Security Deed {the "Security Instrument") of ‘the same date
given by the undersigned {ihe "Borrower”) to secure Borrower’s Note to

MARGARETTEN & COMPANY,INC.--on--romerecas L EL TS wmmmr.— ~=ww~={the "lLender")
of the same date and covering the property described in the Sacurity

Instrument and lacated at:

2117 BEECHNUT RD. NORTHBRODK, IL. 60062

S

DCCURANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants’ and agreaments made in the Security Instrument, Borrower further
represaents, varrants, acknowledges, covenants, and agrees as follows:

The loan-(in? "Loan") which [ have obtained specifically requires that |
occupy the pruperty (the "Property") that I am purchasing (or refinancing)
with the proceeds 47 this loan as my primary residence. [ understand that the
aligibility criteriz” for Loan approval, including but not limited to the
amount of the required-down payment, could be materially different 1f | were
to reside elsewhere and 3gstead rent the Property to others as an investment.
Accordingly, I will movg ipta tha Property within a reasonable period of time
after loan sottlament and continue to occupy the Progerty for a reasanable
period of time thereafter.-— 4“iile the phrase "reoasonablo period of time" s
not capable of precise measwrement, 1t shall be construed to further the
intentions of the Lender to make ar “nwner-occupant loan" and not an "i{nvestor
Yoan”, Lander specifically rel'ed on this representation, warranty and
covenant in determining ta make the Luan to Borrowar and se)ling such Loan in

- the secondary market. In the event Jorvowar shall fail to occupy the Property
as aforesaid, then, in accordance witn Paragraph 19 hereof, Lender at its
option may require {mmediate payment “in” full of all sums secured by this
Security Instrument and pursus any othe:r remedies permitted hersunder,
Natwithstanding the foregoing, if the Fedur~i Home Loan Mortgage Corporation
{("EHLMC") buys all or some of the Lender's rights under Lhis Sacurity
Instrument and Note, the promises and agreamenis in this Rider will no longer
hava any force or offact s0 long as FHLMC, or iny of its successors and/or
asstgns, holds thosa rights; provided, howevaer, -that fin the oavant Lender
repurchases all or any portion of tha Loan from FHLMC, or any of fts
successors and/or assigns, the promisos and agreemenis’ i« this Ridar will be
reinstated and will be fully enforceable against Berrowe. Ly lLendaer,

BY SIGNING BELOW, Borrower accepts and agraes to tha ta'ms_and provisions

contained in this Q¢cupancy Ridar.,
- .
é@t% Cel Ao
arrower G

& 'e"-'e!a‘\ N B
orrower

EZTITSH6S

Borrower

OCCUPANCY RIDER
CF045 (3/83) Revised

Borrower
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