UNOFFICIAL COPY:

594 S2552

[Npare Abave This line For Recording [oinl

This snscrameant waAs Dreparacd by .
MARGAKE | TEN & UOMPANY INUG MORT(;AGE
SRS b W MU L L AVE NUE PALAT NG I Luu'f LML,
THIS MORTOAGE (*'Security Instrument'’) is given on aptamber AR I 19HY
The morigagor is
s ADAM J OWURAK, AND UHRIGTINE UWORAK, , HIS WiFE

LTI

92 Ay

» (“*‘Borrower’’), This Security Instrument is given to
MARGARD VIENAS LUMPANY ., INL.

a corporation which is organized and existing under the liws of the Ltate of New Jersey , and whose
address is
Une Romnsonn Koad
taelirn, NPw Jercey uHBJIU
("*Lender’’).
Borrower owes Lender the principal ~um of

tme Hundred Ninety-/ Lne [housand, lwo Buandesd Ly Aard WU 100
Dollars (U.S. § 191, 2%0.00 ). This debt is evidenced by Borrower's note dated the same date us this

Security lastrument (“*Note''}, which prisvidesfor monthly payments, with the full debt, if not paid earlier, due and paynble
on Oetohear lat DU G . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenved by the Note, with interest, and/all r2newals, extensions and madilications; (b} the pnyment of all other sums,
with interest, advanced under paragraph 7 1o arotect the security of this Security Instrement; and (¢} the performance of
Borrower's covenants and agreements under this Geearity Instrument and the Note. For this purpose, Borrower does hercby
morigage, grant and convey to Lender the following deseribed property loented in - (i County, Illinois:
LU a4t IN HLOUKR T O IN LLSTON CENARAL BRYN MAWR 5Lilkib] VISTON
LUK 0 1IN KAY AND OTHERD SURDLIVISDON OF S0 HHIWE S F KA TUNAL
18 UF SLUTION 4, TOWNSHITE 40 NORIDL, TRANGE UL, LALT Ot Tl THERD
PRINCLILPAL MLERIDIAN, (N COUK COUNTY, Gill INOL .
PaN OB O13-04-3049-014-00U00

which has the address of

Lh4aY N OLENTRAL CHIUAGU, i LUGLGAL
Property Addres)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Sccurity Instrument as the **Praperty.'’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenrants for national use and non-uniform covenants with limited

variations by iurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTHRUMENT

MAR- 1205 (Rev. 7/37)
Repiaces L1 -4 gMey 7 R4 and MAR IO 1% W

Form 014 12783
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UNIFORM COVENANTS, Borrower and Leader covenant and ngtee as Tullinws:

1. Payment of Princlpu] und Interest; Prepuymend and Late Charges. Hartower shall pronuptly pay when due the peiucipal of and in-
terest on the debt evidenced by the Note wnd any prepayiment and lote charges due under the Note.

2. Funds for ‘Taxes and Insurance. Sublect to applicable luw ve to a written waiver by 1 ender, Borrower shall pay to [ ender on the day
monthly pnyments are due under the Note, until the Note is paid in tull, a sum CFunds"'y equal 1o ane-twelfth of: (a) yearly 1axes and
fasessenents which inay attion priority over this Sccurity Instrument; (b) yently teaschold paymients or grownd rents on 1the Property, if any, (v}
vearly hazard insurance premiviis; and () yearly mottgage msurance premems, b any. Phese stems ace called escrow frems.' 1 ender muy
estinzate the Funds due on the bavs of current dats and reasenabile estiitates of futue escros iems

e Funds shall be held inan institution the deposits or accoties of whach are mnsured o guanantecd by o tedecnd or state agency on.
cluding U eneler if Tender s such an institutian). tender shall apply the Funds to pay the escrow itenns Eender may not ehurge Tor holding and
applving the Funds, analvang the aceount or veribying the eserow gems, undess 3 ender pays Borrower imtecest on the ffunds and applicable
Liw permits D ender to make such o charge. A charge assessed by [ enden i connectuen st Bortosset s ehicimg anto this Secarity Instrament
1o pay the cost of an independent Gy reperang seevice shall not be a charge Sor prposes ot the preceding sentence. Boorawer and | emde
Mury aglee o sweeeaing Wiat suterest shatl be pand on the Fumds. Unless an giccment s made o apphoabde Law reguires interest to be paid,
I ender shall not be requited to pay Borrower any interest ac catmings onthe Fands 5 ender <hadt e to Botrower, wathoot chinrge, wi anouasl
wecountme of the Funds showing credies and debits to the Funds and the putpose Tor s e cach ddetat to the Bamds was made. Vhe Fands wre
plesbed e addinional securey Bor the samsy secured by (his Securay nstoiment.

LE the atnount of the Fands held by ender, together with the Turare inonthly pavments o Fumds payvabie prion to the due dares of tllcm
eserow items, shall evietd the amount required o pay the eserow iiems when due, the exvess shall be, at Horrower s option, cither promptly
repaid to Borrowerorssedited ro Borrower on monthly payments ol Funds. 1 the amount ot the Funds beid by Vender is not sufficient (o
pay the escrow items whreondue, Botrower shall pay to Lender any sumount necessiny to nuthe up the debicienvy i one or guare paysments us re-
quired by L eader.

Upon puyment in finteCC Al sums secured by this Securdy Instrusnent, b ender siidi promptly retuid to Horrower any Funds hebd by
Lender. 1V under paragraph a9 e Property is sold or wequired by | ender, T ender shadh apply, no bster than smamediately prior to the sale of
the Propeny or its acquisitton by lmder, any Funds held by Lender at the time of application as aocredst agienst the sums secured by this
Security {nstrument.

3. Applicatton of Paymenin. Unloss applicable hiw provides otherwise, abl payments revewed by | ender wnder parageaphs | and 2 shall

eapplied: First, (o late charges due Gndecthe Note; second, to prepaymient chieges due under the Note; thitd, 1o amounts payable under
paragraph 2; fourth, 1o imterest ducsend last, to principal due,

4. Charges: Liens. Horrower shall pay G axes, assessments, charges, Tines and impositions atinbutable to the Property which muy a1-
tin priotity over this Security Instrument, sos lroschold puyments o geanad cents, sCany - Bonower shall pay these obligations in the inan-
ner provided in paragraph 2, of it not paid ottt manner, Borrower shall pray them on time directly to the persan owed payiment. Borrower
shall pramiptly tursish 1o Lender all notices of amoaunt: to be paid under this paragroph. T Borroswer makes these payments directly, Bor-
rower shall promptly furnish to Lender ceceipts esidencing the paymems,

Borrower shall promptly discharge any lien which/Zans priority over this Secueny Instiument unless Borrowes: (o) ogrees in writing to the
payment of the obligation secured by the lien in o mankd ucpmhlv ta [ ender; (b contests i goad faith the lien by, o delends againsg en-
forcetment af the lien in, legal proveedings which in the Loendoc's opinion operate to prevent the enfareement ol the lien or Forfeiture of any
part of the Property: or (¢) secures from the holder of the e avugreement ssinductory to b ender subordinating the lien te this Security In-
strument. ! Lender determines thiat any part of the Property is subiect tooa lien swhich may attn prionity oser thin Security Instrumet,
Lender may give Borrower a natice identifving the lien. Borrowe shal satisfy the hien or take one or more of the achions set forth above
within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now ¢ isting or hereahier erectedt on the Property insared against loss by
tire, haecards included within the tenm extepdesd coverage'” and any ativergazards for which Leader reguuses inswnunce. Phis imvarance shal
be maintained in the amounts and tur the periods that tender requites. Toednsarance catner providing the insurance shall be chosen by Bur-
rowee subject to Lender's approvat which shall noy be unreasonably withheisl,

All insurance policics and renewals shill be acceprable 10 Lender and shatlinstude o standard muostgage clanse. 1 ender shall have (he
rnight to hold the polivies and renewals. I Lender requires, Borrower shalt prompils pove to | ender ull receipts ab paud premivms and renewal
notices. ta the event of loss, Borrower shall give prompt notice 1o the insurandovarricesad endes. 1 ender may make proof of loss if not
made promptly by Borrower.

Linless Lender and Borrower otherwise ngree in writing, insurince proceeds shad be ppplied 1o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Fender's security isdnaclessened  If the restarution or repnis is not
economically feasible or Lender's security wonld te tessened, the insurance procecds shnll b aypplied 1o the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower, if Borrower abandons the Pripenty, or does not answer within 30 days
a nutice from Lender that the insurance carrier has offered 1o settle o claimy, then b ender may colenyiind insurunce proceeds, Lender may use
the proceeds 1o repair or restore the Property or 10 pay sums secuied by this Security Instrament, wihethes or nog then due. The 30-day period
will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any upplivation of pioveeds 1o principad shadinet extend or postpone the due
dare of the monthly payments referred to in parngraphs | and 2 or change the iuneunt of the pavients. 19 Gndes parngraph 19 the Frroperty i
weyuired by Lender, Borrower's right (0 any insurance policies and proceeds resalting from damage to the 200reriy prior to the acguisition
shill pass te Lender to the extent ot the sums secured by this Security Instroment immrediately prior to the aeemnsivion,

6. Preservation and Matntenance of Property; Leaseholds. Horrower shall ot desiroy, damage or substantio?: change the Property,
allow the Property to deteriorate or commit waste. IF this Seeurity lusirument is on a leasehold, Borrower shatl coniply ‘with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasebold and fee title shall not merge unless Lender rigrees to the merger in
WEILINg.

7. Protection of Lender's Rights In ihe Property; Maortgage Insurance. [f Hocrower fusds to pertorm the covenants and agreements con-
tmned i this Sevurity Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Peoperty Guch as a pro-
ceeding in bankeuptey, probate, for condemnation or to enforee lwws or regulations), then [ender may do and pay for whatever is necessary
to pratect the vilue of the Property and Lendec’s cights in the Property, Dender’™s actiens mayanclude paving any sums secured by a tien
which has priority over this Security [nstrument, appearing in coury, paying reascnable altorneys’ tees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do wo.

Any amounts disbursed by Leander under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Liniess Burrower and Lender agree to other terms of pavment, these amounts shall bear mierest from the date of disbursement at the Nate
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavenent.

If Lender required morigage insuranee as i condition of making the toan secured by this Security Instrument, Borrower shall puy the
premiums required to maincain the insurance in effect until such time as the requirement tor the insurance terpunates in accordance with Hor-
rower's and Lender's written agreement or applicable law.

Inspection. [.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the anspection.

9. Condemnatlon. The proceeds of any award or claim Tor damages, direct or conseguential, in connection with any condemnation or
uther taking of any part of the Property, or for conveyance tn licu ol condemunanion, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shadl be applied to the sums secured Ly this Secutity [natyument, whether or
nat then due, with any excess piid to Bofrower. 1n the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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1-4 FAMILY RIDER

Assignment of Rents
boyvyunngy

THIS T FANSTLY REDER s madde this KRIRES day o et eambime I
and s incorporated into wnd slall be deemed to mend asd supplement the Morigage, Deed ol Trust or Seeurity Deed
(the U Security Tnstrument™ ) of the sanve dade given by the undersied Ghe Bortoser prosecure Borrawer's Note to

MARGALI T TN & CUOMIANY . INL,, & TR TANRIATAN. B R NI NI TN I T B vl
Arcl @A VAt e adclEr tho Taws ot the SPato o) New dersey

he " Lender™) i e sime date and covering thie propesty deseribed in the Seontity Instiament and located w:
SLhdh N AL . [_.H“:A“” s ll hiuthadlh

[RTCTETRR MR TEINN

14 FAMILY COYENANTS, Daddition co the cavenants angd ageeements made in the Secunty Tnsttument, Bot -
tawer wd Lender Turther vovenpat and apiee as follows,

A, USEOF PROPERTY; COMPUIANCE WEFH LAW. Bortower shall not seek, agree to on miahe o chanpe in
the use of the Propurty or its zoning chissifiction, anless ] ender has ageeed inowiing o the change. Borrower shall
comply with all Eaws, ordimnees, regulisions scosb requirements o any overmmental bady applicable to the Property,

. SUBORDINATE LIENS. Fseept as perraitted by tederat taw, Borrower shall not aliow any hen inferion o
the Securiey listransent to be pertected against the Eroperey withont Eender's prion written permission,

C. RENT LOSS INSURANCE, Borrower shall madnzanSmsurance against tent loss inaddition (o the other
hazards Tor which msurimee is reguired by Unitorm Covenan &

D, “HORROWER'S RIGHT TO REINSTATE DELEVED, Sniorm Covenant 18 s deteted.

Eo ASSIGNMENT OF LEANES, Upon Lender's request, Botower sl assign te Lender all leases of the
Propeery and all security deposits miade in connection with Teises of the Propedty. ddpon the assigniment, Fender shdl
have the rght to modily, extend or terminate the existing leises and to execote new lesses, i Lender s sole diseretion,
A sed i this paragraph £ the word lease® shall mcan “sublease' it the Seeurily [naitument is on a feisehold.

Lo ASSIGNMENT OF RENTS, HBonower uncanditionally sassizns angd teansbess tos smder all the rents and
resentes of the Property, Borrower autharizes Tender ar Tender's agents to collect the remts i@ ovenues and hereby
divects circh renmant of the Properts boopay the rents ta L ender of Tende's agents, However, priog to Lender's Notige
o Horrower of Borrower™s breach of any coveant o ageeement i the Secnrity Bistrament, Bottower shall collegt
atd receive all rents and revenues of the Property as trustee for e benetit of Fender and Borrower, This assignment
o rents constitutes iy abnolute assignment and sor i assigrment foradditionad seonriny ondy,

IF Tender gives potice of breach 1o Horrower: (i) all ents recenved by Bocrower shall be held by Borrower as
trustee for benefit ol Fender only, to be applied o the sioos secined by the Security Instrisent; (i) 1.ender shall be en-
tided 1o callectand receive ll of fhe rents of the Property; and 35 cach tenant of the Property shall pay all rents due
and wnpaid 1o Lender or Lender's agent on Lender's written demand to the renant.

Borrowee has ot exeeuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fremy exercising its tights under this paragraph |,

MULTISTATE 1-4 FAMILY RIDER-~ FNMA/FHLMC
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OCCUPANCY RIDER

50900645

TH]IS OCCUPANCY RIDER is made this 21 day of SHPIEMBER , 1989 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ar Security Deed (the "Security Instrument”} of the same date
given by the undersigned (the "Borrower") to secure Borrower'’s Note to

MARGARETTEN & COMPANY,INC.------vcmmmcmmoconccncann m—mee————ea (the "Lender")
of the gsame date and covering the property described 1in the Security

Instrument and located at:

5645 N CENTRAL  CHICAGO L, 60640

~

OCCUPAMLY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants J/ard agreements made 1in the Security Instrument, Borrower further
represents, wirrants, acknowledges, covenants, and agrees as follows:

The loan {t’.e) "Loan") which | have obtained specifically requires that I
occupy the propcriy. (the “"Property") that | am purchasing (or refinancing)
with the proceeds c¢ 'this loan as my primary residence., [ understand that the
eligibility criteris for Loan approval, 1including but not limited to the
amount of the required -gown payment, could be materially different if | were
to raeside elsewhere and itrstead rent the Property to others as an investment.
Accordingly, I will move” intc the Property within a reasonable period of time
after loan settiement and cortinue to occupy the Property for a reasonable
periaod of time thereaftor. —kirile the phrase "reasanable periocd of time" is
nst capable of precise measuremant, {1t shall be construed to further the
intentions of the Lender to make_ur “owner-gccupant loan" and neot an "investor
loan". Lender specifically relied cn this represantation, warranty and
covenant in determining to make the lGan to Borrower and selling such Loan in
the secondary market. In the event torrower shall fail to occupy the Property
as aforesaid, then, in accordance wit/s Paragraph [9 hereof, Lender at its
option may require immediate pavment 40/ full of all sums secured by this
Security Instrument and pursue any otker remedies permitted hereunder.
Notwithstanding the foregoing, 1f the Feder?iHome Loan Mortgage Corporatien
{"FHLMC"} buys all or some of the Llender’s rights under this Security
Instrument and Note, the promises and agreeme=is in this Rider will no longer
have any force or effect so long as FHLMC, or ny of its successors and/or
assigns, holds those rights; provided, however,.trat 1in the event Lender
repurchases all or any portion of the Loan frop FHLMC, gr any of its
successors and/er assigns., the promises and agreements<ir this Rider will be
reinstated and will be fully enforceable against Borrowe: -hv Lender.

BY SIGNING BELOW, Borrowar accepts and agrees to the {erms and provisions
contained in this Occupancy Riger.

iR
Borrower

N

/
o,
Borrower

Borrower

OCCUPANCY RIDER
CFO45 (3/89) Revised

Borrower

89452552




