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ASSIGNMENT OF RENTS AND LEASES
This Assignment of Rents and Leases (“Ansignment”), dated
3 v 1989 , 18 from the following named assignors
{hereinafter, collectively, "Borrower") to HBroadwny Bank
{"Lender"), an Illinois Banking Corporation, with offices at
5960 North Broadway, Chicago, Il 60660, R B '
-5 I BT L R TR T S 1 R A Y
R T R A P R AP I S
HARVEY LEVINE and AIDA LEVINE, hiﬂ vife Dif. Tl Y REOREER

In order to further secure the hereinafter defined
"Liabilities” to Lender, Borrower does hereby sell, assign and
tranafer uutoy Lender all the rents, avails, issues and profitas
now due ant. which may hereafter become due (herainafter
collectively,” "fents”) under or by virtue of any written or
verbal lease (irnriuding the leasn(s), if any, described in the
"schedule of Leaser’ which, if attached hereto, is hereby made a
part hereof), or any ietting of, or of any agreement for the use
or occupancy of the prenines demcribed on Exhibit A attached
hareto (the "Premises™) <r any part thereof, which may have bsen
heretofore or may be harcaelter made or agreed to or which may be
made or agreed to by Lender :inder the powers hereln granted, All
such leases and agreemente are hereinafter collectively referred
to a8 the "Leases”. It {m the intention of the parties to this
Assignment to establish an absolvte transfer and assignment to
Lender of all the Leases and th¢ Runts and the Borrower does
hereby appoint Lender as the undersigned'as true and lawful
attorney in the Borrowsr's name and stead {(with or without taking
posscssion of the Premises), to rent, lzase or let all or any
portion of the Premises to any party or parties, at such rental
and upon such terms, as Lender, in its disccction, may determine,
and for Lender to collect all of the Rents arising from or
accruing at any time hereafter, and all now or that may hereafter
become, due under the Leases and with the same rijgnts and powers
and subject to the same immunities, exoneration of 4iipbility and
rights of recourse and indemnity as Lender would haveujon taking
paossession of the Premises pursuant to the provisions nsrsof.

The Borrower represents and agreea: that no Rents have been
or will be pald by any person in possession of any portions of
the Premises for more than one installment in advance; that the
payment of Rents has not been or will not be waived, releassed,
reduced or discounted or otherwise discharged or compromised by
the Borrower unless mame i8 neceasary for purposes of leasing the
Premises and the Lender approves such readuction or discount in
rent which approved shall not be unreasonably withheld. The
Borrower walves any right of aet-off againet any person in
posgsession of any portion of the Premises; and that Borrower will
not further assign any of the Rents, without the prior written

congent. of Lender.
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Nothing herein contained shanll be constructed us
constituting the Lender & "mortgagee in possession” lIn the
absence of the taking of actual possesdlion of the Premises by
Lender pursuant to the provisions hereof. In its exercise of the
powers herein granted, no liability shall be auserted or enforced
against Lender, all such lliability being expressly waived and
released by Borrower. '

The Borrower further agrees to asaign and transfler to Lender
nll exieting and future Leases upon all or any part of the
Premises, and to execute and deliver, immediately upon the
request  of Lender, nll such further assurances and assignments as
Lender shzll from time to time require,

Althouvgt it is the intention of the parties that this
Assignment Enell be s present assignment, it {8 oxpressly
understood and nareed, that Lender shall not exerclse sny of its
rights and powtére- hereunder until and unless a default shall
vccur and (and shall remain not cured following notice or the
expiration of the cure period, if any, provided for therein}) in
the payment of the Liabilities, and nolhlng herein contained
ghall be deemed to affest-or impair any rights which Lender may
have under any such docuzrat: said documents are incorporated
herein by reference,

In sny case in which, under the provisions of that certain
Mortgage in favor of Lender ({(liereby incorporated herein by
reference) with respect to the Preuluzes and recorded at or about
the date hereof, Asalgnee has & right . to ingtitute foreclosure
proceedings, whether before or after Lle Liabilities are declared
to be immediately due or upon explration of notice and grace
periods, if any, whether before or after {patitution of legal
proceedings to foreclose the lien thereofy wcr before or after
sale thereunder, immedintely upon demand of uerdsr, the Borrower
agrees to surrender to Lender and Lender shall be entitled to
take actunl posseasion of the Premlses or any 'part thareof
personally, or by lLender’'s agents or attorneys, ard Lender in
Lender's discretion may, with or without force apgowith or
without process of law, enter upon and take and anintaln
possesaion of all or any part of the Premises, together ‘witih all
the documents, books, records, papers, and accounts i the
Borrower, of then owner of the Premises relnting thereto, and may
exelude the Borrower, and its agenta or servants wholly therefrom
and may as attorney-in~fact or agent of the Borrower or in
Lender's own name and under the powers herein granted, hold,
operate, manage And control the Premises and conduct the
business, if any, thercof either personally or by Lender's agents
or attorneys, with full power to use such measures, legal or
equitable, ns in Lender's discretion or in the discretlion of
Lender’s successors or nasignd may be deemed proper or nocsmsary
to enforce the payment of security or the Rents of the Premises,
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including actions for the recovery of the Rents., The underaigned
grants Lender full power and authority to exercise each and overy
of the rights, privileges and powerd herein granted at any and
all times hereafter, with fifteen (15) days notice to the
Borrower, and with full power to cancel or terminate any lease or
sublease made Bsubsequent to the aforesaid Mortgage or
subordinated to the lien thereof. The Borrower hereby granta
Lender the full power and authority to make necessary or proper
repairs, decorating, renewnls replacements, atlerations,
additiors, betterments and improvements to the Premises that may
seem judicious to Lender, in lLender's discretion. The Borrower
hereby greats Lender the full power and authority to insure and
reinsure ire Premises for all risks lncidental to Lender'’s
possession, cperation and management thereof and to receive all

such Rents,

Lender shall nst be obllgated to perform or discharge, nor
does Lender hereby Gindertake to perform or didcharge, any
obligation, duty or liapility under any Leases relating to the
Premises, and the Borrewer shall and does hercby agree to
indemnify and hold harmleuzs. of and from any and all liablility,
loss or damage which Lendes: ‘may or might incur under any such
Leases under or by reason of the asdsignment thereof and of and
from any and all claims and (demands whatsaoever which may be
asserted againat Lender by reasorn of any nlleged obligations or
undertakings on Lender'’s part to psrform or discharge any of the
terms, covenants or mgreements conta'ned in said Leases or in the
defense of any claims or demands arisirg prior to Lender taking
possession of the Premises. The undsreisned hereby agrees to
immediately reimburse Lender upon demadd 'for any amount due
Lender by reason of this paragraph, includirg costs, expenses and
legal fees incurred by Lender,

Lender, in the exercise of the rights and pdwera conferred
upon Lender by this Assignment, shall have full powei to use and
apply the Rents to the payment of or on account of tne following,
in such order &as lLender may determine:

{a) To the payment of the operating expenses ot the
Premiges, including the cost of management and leasing tnaraof
(which shall include reasonable compensation to Lender and, {f
management be delegated, to its agent or agents, and it shall
also include lease commissions and other compensation and
expenses of seeking and procuring tenants and entering into
leasesa), to establish reserves for claims for damages, if any,
and premiums on insurancc hereinabove authorized;

(b) To the payment of taxes and mpecial nssensments now due
or which may hereafter become due on the Premises;
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() To the puyment of all repnirvs, decorating, venewals,
replacements, alterations, additions or botLerments nnd
improvemaents of the Premises, including the cost {from time to
time of instaliing, replaneing relfrigeention, das or electrie
appliances thervin and of placing the Premises in such condition

ag will, in the judgment of Lender, malke il vondily rentable;

(cd) To the payment of any Liabilities (First to interodt
and then to principal).

The Borrower docecs further wpecifically authertze and
instruct each and every present and future lessee or tenant of
the wheto or any part of the Premises to pay all unpaid rental
agreed upen in any tenancy to lender upon receipt of demand from
Lender to/s#n pay the same.

"Liabiiitien" means all obligations of the Borrower to
Lender for paymert of any and nll amounts due under the aforesnid
Mortgage, the Noble secured by the aforcaaid Mortgage and of any
indubtedness, or coxtractuni duty of every kind and nature of the
Borrower or any gusrantor of the aforcsaid Notew (hereinafter,
collectively, "Note”)/tv Lender, however created, arising or
evidenced, whether direst or indirect, nhaolute or contingent,
joint or severnl, now or hopeafter existing, sue or to become due
snd however owned, held o acquired, whelher through discount,
overdraft, purchase, direct lonw or as colinternl, or otherwide,
Liabilities are also incurred cr paid by Lender In attempting the
collection or enforcement of the aloresadd Note, any guaranty of
the aforesaid Note, or any other iadebtedness of the Borrower or
any guarantor of the aforesgnid Nete Lo Lender or in the
reposseasion, custody, sale, lease, agda¢mbly or other disponition
of any collateral for the aforesaid Note. l.imbilitics includes
all of the indebtedness or contractunl datievs of partnership to
Lender created or arising while the Borrowerier any guarantor of
the aforesaid Note may have bocen or may bo aomember of thosue
partnerships.,

It is understood and agrecd that the provisiuns wet forth in
thig Assignment herein shall be deemnd as n specinl wropedy given
to Lender, and shall not be deemed exclusive of awy of the
remedies granted in the above described Mortgage, bhut ARhall he
deemed an additional remedy and shall be cumulative wilth the
remedies granted therein.

Whenever the word "Borruwer” in mentioned herein, 1t is
hereby understood that the same Includes and shall be binding
upon successors and asasigns of the Borrower, and any party or
parties holding title to the Premiscs by, through or under the
Borrower. All of the rights, powers, privileges and immunities
herein granted and assigned to Lender ghall also inure to
Lender's successors and agsigng, ineluding all bholders, from time
to time, of the aforesaid Note.
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It is expressly understood that no Jjudgment which may be
entered on any debt secured or intended to be Recured by the
above described Mortgage shall operate to abrogate or lessen the
effect of this instrument, but that the same shall continue in
full force and effect and until the payment and diacharge of any
and all of the Liabilities and ull bills incurred by virtue of
the authority contained hereln have been fully pald out of the
rents, iasues and profite of the Premiges, or by the Borrower, or
until such time as this instrument may be voluntarily releamed by
Lender. This instrument shall also remain in full force and
effect during the pendency of any foreclosure proceedinga, both
before and after sale, until the isauance of a deed pursuant to a
foreclosuie decree, unless tho Lisbilities are fully satiafied
before the <rpiration of any applicable period of redemption.

This Assignuent of Rents and Leases has been made, executed
and delivered to -Lender in Chicago, Illincis and shall be
construed in accordarce with the laws of the State of Illineis,
Wherever possible, eack provision of this Assignment of Rents and
Leagses shall be interpratad in asuch manner at to be effeoctive and
valid under applicable luv, . If any provisions of this Asaignment
of Rente and Leases are prothioited by or determined to be invalid
under applicable law, such provisions shall be ineffective to the
extent of such prohibitions o invalidity, without invalidating
the remainder of auch provisionr dr the remaining provisions of
this Assignment of Rents and Leases.

At the option of the Lender, ra.d Mortgage shall become
subject and subordinate, in whole ‘or in part {(but not with
respect to priority to entitlement to insurence proceeds or any
award in condemnation) to any and all of ‘the aforesaid Leases
upon the execution by Lender, and recording clisreof at any time
hereafter in the Office of the Cook County Reciidar of Deeds, of
a unilateral declaration to that effect.
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STATE OF ILLINOIS ’ss.
COUNTY OF ___ Cogk }

I _____ Danjel A. Ritacco s 8 Notary public in and for |

and residing in said County, in the State of Illinois, DO HEREBY
CERTIFY that -

~HARVEX LEVINE and AIDA LEVINE, his wife-
W _arg  personally known to me to be the same person(s) whose

name.s; arg subacribed to the foregoing Instoumant, appeared
befors e this day in person and acknovledged that they
signed, se=izd and delivered the sald Instrusent as _ their frea
and voluntary /0%, for the uses and purposas therein set focth.

GIVEN under my hinG and Notarial Seal, this _ 2204 day of
Sectegbec .+ A-D. 1959 .

Daniel A%¥0N co
Notary Pubiic, State of Mllinoiy
My Commispion Expienn gy o, 180]
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EXHIBIT A

Desecription of Real Eatate

Commonly known as: 6171 N. Sheridan Rd., Chicago, Illinois 60660

UNIT NUKAET 2102 IN THE GRANVILLE BEACH CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWLNG DESCRIBED REAL ESTATE:

PARCEL, 1: 4CIo 1 AND 2 (EXCEPT THE WEST 14 FEET THEREOF) IN BLOCK 9 IN
COCHRAN'S SECOND -ARGTTION TO EDGEWATER IN THE EAST PRACTIONAL HALF OF SECTION 5,
TOWHSHIP 40 NORT,  RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: ALL THE LAND LYING BASTERLY OF LOTS 1 AND 2, SOUTHERLY OF THE NORTH
LOT LINE OF LOT 1 EXTENDEl, E\ASTERLY, NORTHERLY OF THE SOUTH LOT LINE OF LOT 2
EXTENDED PASTERLY, AND WESISRLY OF THE BOUNDARY LINE HSTABLISHED BY DECREF OF
THE CIRCUIT COUKRT OF COOK COUNIY,) ILLINOLS, WHICH SURVEY 1S ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF OONDCHTATUM RECORDED AS DOCUMENT 25192636 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE COMMON ELEMENTS.

P.I.N. 14~05-211-023-1217
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