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MORTGAGE

JANS MORTGAGE (“Secugity Instrument™} s given on o September 14
1y i Ihesmortgigor 19 onstance Palacios, divoreed and anremare fed ) o
. - ("Horcower ™ This Security Insttumeat is given to Llnelnnati Fuapdipy, Group,

tne. o o cwhich ix orgamecd and existing
under the laws of 7 0. Ohio : o whose addiess s .
. . ("Lender™t

¢ Nineteen | housamd and U0/ 100U R e m e e m e m

PR . . } DallaregU 6§ 19,000,00 b This debt s evidenced by Bonuwer's note
dated the same dute ws this Secaty Instrunient (*Note ™), which provides For monthly payments, with (e tull debs o nuot
paid vaddivr, dus and payahle on September 20, 20D] . Ihis Secrtty Jnstrament
secures to Lenders {ab the tepaymeriul the debt evidenced by the Nute, with interest. and ail tenewaly extensions and
madifications. (b) the payrend of aleber sums, with intecest, wdvineed under pacagraph 7 to protect the securidy of this
Security [nstenment; and (o) the perfoinapsot Borrower's covenants aid apreement< unde o Secunity Tnstrument and

the Nute. For this purpose, Borrawer does erdhy morigage, grant and convey to Lemder the following descnibed property
tocated in Loo . . . tCounty, Himors

Lot Il it the Subdivision of Block (b n 800, Walker's Subdivis{ion of that
part dying south of canal ol the nostbuest gquarter of section 31, Township
319 North, Range 4, East of vhe Thivd Pedncipal Merbdian, and of that part
Iving south of Canal of the East hall ol Zhe Northeast Quarter of Sectlon
16, Township 39 North, Range 13, Fast ol Zhe Thivd Principal Merldlian, in
Caak County, Hlinots,

3324 S, Damen Street Chicag
which has the address of . . L S ' ) o LARO S

[ Streay) [Tyl

HUO01 .
llineis . N . L L A{"Praperty Address’ )
LZip Cnde|

TOGETHER WITH all the unprovements now of hereatler crected o the property. and all casements. nghls,
appuricnines. rewts, oy ablies, rnerab, o and gas nghteand profits, water riphts and stock amball fixtures now o herealter
a part of the property. All seplacements and additions shull alse be cosered by this Secunty lnstriment. All ul the [oregamng

is referred vo in Hus Security Instrument as the “Property 7

BORRUWER COVENARNTS that Borrower 1s lawlully seized of the estute hereby canveyed and hos the gl to
motigags, grant and convey the Property and that the Propeity iy unencumbered, exvept for encumbrances of record
Borruwer wagrants und will defend genelly the title to the Froperty against all claims and domands, subject o any en-

cumbrances of record.

THIS SLCURITY INSTRUMENT ¢ombines unifomm covenants for atloral use and nonunitiam covenants with
lnited variations by junsdiction 10 conshiute i uniform secunity instiument coveding teal propety,

ILLINOIS -- Single Family - FNMA/FHLMC UNIFORM INSTARUMENT Farm 3014 12/83
Benking Forms Jupply T, {319 38405000 + Stavk Lism #9810
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[T T ender required tnortpape imsurance as o condition ol making the loan secured by s Secunity Instrument,
_Borrou.cr shull pay the preminms required to mamtaen the wsurance (n effect undd sach e us (he requitement tor the
Insurance reennates in wecordance with Botrower s anad Lenders wrillen agieement o applicable law

8 Inspectinn.  Lender or iis agent may make reasonable eniries upon and inspechions of e Property 1 endei
shall grve Borrower notice al the Gane of op POOT fo an mspection specifying easonable cinmve Jor the mispection

3. Condemnation, L he proceeds of any award o chum for damhages, duect or consequennial, o conbeetion with
4Ry condemanon or othies Gioneg o wny pant of the Proparty, o Sor camveyanee an lien of condemmnatiog, are hereby
assigned and shall be pard o L ender

Inthe event of a tatal taking of the Yropeety, the provecds shall be apphed to the sume secured By Uy Securiny
[nstrument, whether or non then due, with any eacess pard to Botroswer. [ the svent of 3 patrtial takinge ol the Propens,
untess Barrower and Leader othetsone sgroe insrmimg. the sums secared By this Secunty Instrument shatl be redue ed by
the amount of the proceeds multiphed by the [olowmg fracton: G the bodal amount of the sums secured immediately
before the taking, divided by ¢hy the tuss sarket valoe of the Property ummediately betore the kg Any balance shall be
pnd 1o Burrower.

tf the Property 15 abaedaned by Borrower. of i, aker potice by Fender to Borrower that the condemnor offers to
miake an award of serdie a clavm for dimnges, Borrower Gls o respond (o 3 ender within M dass alter the date the nodice 1
given, Lender is avdhacized to catlect wnd apphy the proceeds, at its ophson, eithes to restoration repait ol the Prapery o
1o the suins secured by K Sevants Tnstrament. whether or pot then Joe

Unless Lenderand Borrawee otherwise agier in witimg, any appheition of proceeds to poneipid shall not extend or
pastpene the doe date nbeicinonthly payinents refecred foin paragraphs | aod 2 or change the amount of such pay ments

10, Borrower Nol Biteased; Forbearance Hy Tender Not o Wabver,  Vxtenswion af the e for payment of
muodhification of amiortization oddbe s secured by this Securty Destrsment proanted by L emder (o any successor i
tterest ol Borrower shall not oppaatid 1o selense the labidiny of the onginal Borrower ar Boreom crs suecessors an inberest.
Luender shall not be required 1o «Gninence proceedings HPAINST Y SURCesSOr 1 tnlgtest oF refuse to extend e for
pityment or otherwise modify arnortCqien of the sums seoured by Hos Secunty bistrnnen by regason of any dkermand tade
by the original Borrower or Yorrower s spddnssors in aaterest Any fotheatance by Lender 1 cwen N Any tightur remedy
shulbnot be o waiser ol or prechnte the exerduZal uny cight or teinedy

Ll Successors and Assigns Round, Joissand Several Linbility; Co-signers.  The covenants aned apreements of
thin Securiry Instouenent shatl bind and benelit the sdecessars smd ussigis of §emde and Horrowes subyect 1 e provisions
of paragraph 17 Bogoser'scovenants and agrceenests shall be joint nnd several Any Borrower whe co sipans this Secaray
[nstrument but does nol eaecate the Note G8) is vO-signing this Securiy Instoument ondy 1o mottpape, grant and COnYey
that Borrower's imtercstan the Properry under the s bEahis Secunty Instinment; 4hy is not personalby obligated 1o jury
the sams sectired by This Securdty Instrument and (ergeses Gt Lendes wind avy othor Borrower may ugree 1o exdemd,
modhly, forbeae o make any acconmmodatons with regard (o e ey ol 1S Secarity Instnmment o the Note withous
thal Borrower s consenl

12, Doan Charges, 17 the Iean secured by this Securats Bastrment s subiect 1o g law which sets masimann loan
charges, nnd that s s Timalby anterpreted soothat the interest o othet laan charges volireted o1 1o he collerted i
connection with the loan exceed the permitied Bints, then a) auy zach toan harge shall be reduced by the anannt
necessary to reduce the charge to the penmitted inut, ool (h) any safng/aircads collested Bom Borrowsr which exgeeded
peremtted hints will be refunded to Borrower. D ender may «hoose to i/ this retamd by reducing the prancipal owedl
under the Note or by muking aduect payment 1o Botrower, 1o cefuad reludes ponegad, the reduction wall b trepted as a
parital prepayment withoud any prepayincat chinege under the Note

13, Legistalinn Afecting T.ender's Rights. I enucunent o vapnahan ol apphicable Taowey bas the efteet of
rendening any proyinion of the Note of thies Security Instnument upentoreeablbe ac onlag (o s tesms, Leader, ar s upion,
may require tvmediate payment o bl of aii st secured by this Seeunty Tnsdgannt aod may invoke any tesmedies
permitied by paragraph 19 1 Lender exerviaes this option, Lesler shuld tske the stepnospnsatiod i the wwvond patagrisph ol
paragraph 1}

¥4, Notivew,  Any notce to Borrawer provsded Forin this Secnnds Bnstoament sEadl e s en by delivermg i or by
mathng it by firse class mail unless applicable law teqiores ase of another method  The notce shall be diected o the
Property Address o1 any other address Bonrower dssignates by notee (o Fender Any natieesin |esder shall be given by
fiest class mail to T endec's wildress stated hevein or any other address Lender destpotes by notice o Bearrawer Any notiee
prusided for i thas Secunty Tastrument shall be deamed to lave been aven ta Borewers o Lendes a5 o ey ns prosaded
in thus paragsaph

15, Governing Vaw, Severnbility.  This Secunsty Instrument shall be poverned by federal Ipw nad-the law of (he
jrsdicrion in whiclh the Property as tocated Tn the event that any provicion or clause oF His Secunty fnstricaent o the
Note conflices with appheabhe baw, such canict shall not allect other pravisions of this Security Tnstiumen w the Nate
which can be given effect waithout the conflicting provision. To this end the provisions of tus Secunty lostrutient and the
Nute are declared to be severable

16. Bocenwer’s Copy,  Horrower shadl be grven one comdormed copy of the Note and of this Secunty Instiament

17, Transfer of the Hruperly or a Beneflchanl Interest in Borrower. 11 all oo wny part of the Property or any
interest it is sold or transferred (oraf a benelicial interest in Borrower is sold or transleered nodd Borrower is nata matirn)
persof) without [endes’s priot written coment, Lender may, at its ophian, tequiee itnmediate puyment e fuli of oll sums
secured hy this Security Insirument. However, this aption shall not be eaetersed by Tender if evercise s prolbted by
federal law us of the dute of this Seeunty Instrument _

I 1 ender exeraises thas option, Lender shall give Borcower notice af acecleration e notiee shall provde a period
of not less than 10 days from the date the nutice s delivered or maded withm which Borrowet must pay sl suns secured by
this Security [nstrument I Dortower fatls to pay these siums prior (o the expunntton of this penod, Lender inay invoke any
remedies peenntted by this Secunity Bsteument witheut fwrther notice or demand on Rorrower

18, Horrower's Right to Reinstate. 1 Donower meets certain vconditions, Hnrlnmw shall have the ripht 1o line
enforcement ol this Seeurity nstewment discontinuesh ut any e pro 1o the cather of () S day < or sich aiher persod as
applicable Jaw may spectfy tor remnstitement) before ~.u_!¢ ol 1_hr.i‘rn|vlrr|y pursuant tesany poswet of sale r'mlltn;m'r! l.l) G‘III\
Security lnstrument; or (b) entey af w judgment enforcing this Security Tostrupent Lhose u-mh‘hm\t'» ate that ‘[?l.\ll.ll‘\\\f‘l
t:) pays Lender all sums which then would be due under tus Seconity bnstrument and the Note hiad o acceleranon
oceurred: (B) cures any default of any other covenanls of agresmeits, (V) pays all expenses meurred in enfuremp thin
Securtly Instrument, including, butl not hanted to, reasonable attorneyy’ lees, x.m(i () inkes -.uu;h action as L emder may
reasonably reguire o assuce that the hen of tus Sceeurity tnstrumneunt, Lender's nghts 1o the n'!prﬂ\ and rl:mutw;e;)\
obhgation to pay the sums secured by this Secunity dnsdrument shall cantine unvhanged. L'pon rlm‘n‘!.t‘.l r-u:_un‘ 3‘
Horfower. this Security [ostrwtient aud tie ohligations secured hereby shall renuun tulty eflective us il no .v.;v. erption had
aceurred. However, this pight 1o reinstate shall not apply in the ease of acceleration under patagraphs 1o i 2.
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NONUNIFORM Coviesants Borrower ynd Lender further covenant and agree as follows

19. Acccleration; Remedics. Lender shall give notice to Barrower prior 1o acceleration following Rorrower’s
breach of any covenant or agrecement in this Sccurkty Instrument (but not pilw to acceleration under paragraphs 13 nnd 17
unless wpplicable Juw provides niherwise), The notice shall specify: (a) the default: () the action reguired tu cure the
defaunlt; (c) a date, nut Jess than M days from the date the notice is given to Borrower, by which the default must be cured:
and (d} that fablure to cure the defuuit on or before the date specified in the notice may result in ncevleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal! turther
inform locruwer of the fight to seinsiate after acceleration and the right to usscrt in the foreclosure procesding the nan-
existence of g default or any other defense of Bosrower 10 acceleration and forcclosure. 1f the defuult is not cated uiy or
befnre the date speciiicd in the notice, Lender at its aption may require immediate puyment in full of 21 sums secured by
this Security Instrument withouwt further demangd and may foreclose this Security Instrument by judicial proceeding,
Lender shali be entitled to collect all expenses incurred in puesuing the remaodics prosided In this parageaph 19, including,
but nut limited 1o, ceasonsbie nttosneys' fees and costy of title evidenee,

20, Lender in $ossession. Upon seceleration under paragraph 19 or abandonment of the Property and at any tisne
privg 1o the expranon of wny penod of redempton lolowiny judioal sade, Tender an petson, hy agent or by pachemlly
appomted recerver) shall be entitled to enter upaen, take pussession of and manage the Property and to collect the tenis of
the Property metuding those past due. Any rents collected by Lendet or the recenver shall he apphed fst to puy ment of the
costs af management of the Praperty amd vollection of rents, (ncluding, but nol hanged to, receives’s fees, prenunms on
recener’s honds and reasonable nnoreys’ fees. and then to the sums secwied by this Securiy [nstrument

21, Redensed Uipon payment of all sumis secured by this Secunty [nstrument, Lender shall release this Seegrnity
lostrament withaae charge to Horrower Boprower shall pay any recardatinn ¢osts

24 Waiver olatomestead. Horcower wanves il right of homestead e serphion in the Property

23 Riders 1o this Security Instrument. ITone or more riders ave executed by Hortower and recorded together with
this Secunty Instnoment, Jne eosenants amd ngreements of ench such oider shalt be incorporated e and shall simend snd
supplement the covertanuaad agreements of this Security Instrument as af the nider{s) weie a part ol this Secunty
[nstrument [Chieck applicat letiox(esy)

T Adpusiable Rate Rader 7T Condommnium Rider {7y 2-4 Fanily Ruder
P Gradwated Payement Ride _ . Paoned Umt Developmeal Ruder
[X) Othertsy [specily] =4 ramily, rider

By StasisnG Berow, Horrower aceepisard agrees to the terom amd covenanty contamed i this Security
Instrument andon any ndergs) executed by Bottowd s recorded with in -y
L

7/ AL \
N Ro Y F AT N/ RPN (Seal)
Constance Palacflosn - Wrroner

(Seab)

-oneawes

e e e - [ pate Halow Ttue Line For Achnoivie gent) ERTE S - e

ook )
STATE OF LLLINOIS, . Counte st

| I | o . , A Notary Putiic/inand for said county and siate,

. personally known to mc to be the same person(s) who'e nameds)

subscribied 1o the foregoing instinment, appearcd before me this day i person, and acknowledged thet % he

signed and delivered the said instirument as her Lree and valuntary act, for the uses and pyiposes therein

set {orth,
CGiven under my hind and aMcial scal, this day of eptember
My Commission expirgs:

] QFFICIAL SEAL e
FRANKLIN C. HOCKER I11. e . o
M ATE OF [LLINOIS :
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Nutary Pablic

Miis {nstrument prepared by:  John K. RKoller
1500 Chilguita Conter

200 1. 5th St
LA Dneinnatt, 011 asrul
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UNOFFICIAL COPY

-4 FAMILY RIDER
(Assignment of Renis)

14 Suptember 89

THIS T4 FAMILY RIDER is made this . day of L L anl is incorporated into
and shadl be deemed 1o amend and supplement the Mortgape, Deed of Trost o Secuity Deed (the “Security Instru-
ety of the same date given by the aodessigned ¢oche "Horrower™) 1o secme Henmower™s Naote (o

Glncinnati Funding Group, Loc, the
“Qender’) of the same date and covering the openty described in the Seceity Instomment and located ot;
3324 8. Damen Street, Chicago, 1. 60601
TPHRO REY ADIYRY NN

- FAMILY COYENANTS, In addition to the covenants and agreements made in the Security Instrament, Horrower

aed Pender fadher covenant and agiee s lollows:

A, USE OF PROPERIY; COMIPLIANCE WETH LAW. Donower shall not seck, agree 1o ar make o change in the
use of Mie Property or its zoning classification, unless Fender has agreed in writiog to the change. Borrower shall camp-
Iy with all taws, ordinances, regalations and reguitenients of any povernmental bedy npplicable to the Propenty.

W SUBORDEZATE LIENS. Tixeept as permitted by fedesal lne, Borrower shiadl not sblow any lien inferiar to the
Security Instrument ito be perfected against the Propenty withont Tender’s priog weitden perimission,

C. HENT LOSSONSURANCE. Bontower shall maintain insimance against cont foss in addition to the other hazads
for which insurance istequired by Uniform Covenant S,

D CBORROWER'S RIGH VO REINSTATE " DELELELDL Praitarm Covenant 1R s deleted.

E. ASSIGNMENT OF LEASES. lean | ender's tequest, Borrower shall assign to Lender adl leases of the Property
and all security deposits made in copaection with feases of the Property, Upon the assigimment, ender shill have the
rightt to nrodify, extend or terminate thedexisting leases and to execrde new leases, in Lender's sole disererion. As used

it this paragraph Fodbe woed “lease’™ shadl mean “soblease™ i e Seonnity Snstompent is on i teasehold,

F. ASSIGNMENT OF RENIS, Borower niconditionally assigos and tansfers to Deader all the reats and tevenses
of the Property. Borrower authorizes Tender of Yeader's agents to coltect the rents amd revenues and hetehy ditects
ciach et of the Fropecty 1o pan the remts (o L ebder oo endecs apeots, Tloweser, prios 1o 1 ender's Notice (o0 Bor.
ot of Bavrower's Breavh of any convhant or agrecm’nt in the Sceunity Insttament, Boprower shall collect and reecive
all rents ancd revernues of the Property as trustee for thebeaeZit of Tender and Borrower. Fhis assignment ol qenis con-
stitutes an absojute assigmment and not an assignment foeSdditional seonrity anly,

H Tender gives notice of Breach to Borrower; (i adl sentS eceived s Horroaver shall be hetd by Horroser as tostee
tor benefit of Fender only, to be applied to the soms seamed by Dle Seaity nsenmment; (00 1 ender shall he entitled
tr eoltect andreceive alt of the rents of the Prepertys and Gidd eadc donant of the Prapecty shall pay all cents due and
mippasid ta Pender o Tender’s agent on Lender's written demvind 1dane tenant,

Booower has not executed any prioe assigionent of the sents and brfuat and sl oot perionm
prevent Pendar Tom exercising its vights under this paraginph k.

Uender shalt not he required to enter upon, tike control of o maintaig/ e Papetiy belore o
of hreach 1o Borrower, Howeves, Tender o o judictally appointed veceiver toay Ao so ab any time there is a Ineach,
Any application of reots stall pot core o walve any default or s alidote any ShE ivhe or temedy of Lender. This
assigninent of reats of the Prepecty shall tenminste when the debt secured by the Secpnity Instrument is mivid in Tull,

any act g woald

atter giving notice

G CROSS-DEFAULT PROVISION, Bortower's defuult o1 breach ander any note ot sgiecement i which § ender
hai it interest shall be a breack uneler the Security Instrament and [ender may imoke any ol the remedics permitied

by the Security Instrument.

BY SIGPING 31T OW, Borower accepts and sgrees (o (he terms and provisions contained in s o inmily Rider.

’
// 4 / /) '} N
AL e i L e o g Senl)

Constonee PPalaclos © BORROWER

i
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