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pEPT-01 RECOMDING

, T — .1mm=zz=aé
First llinois “Home Equity’” Mortigage 8% o ear 452146

THIS MORTGAGE is made this lst dayof__September  _ ,19_ B9 bythe
undersigned ("*Borrower"") in favor of First fllinois Bank of Evanston, N.A., (“Lender"). .

WHEREAS, Borrower is indebted to Lender in the principal sum of __ TW0_Hundred Thousand and
No/100 Dollars ($._200,000,00 _)which indebtedness is evidenced by Borrowar's “Home Equity"
Line of Credit Mortgage Note dated _ September 1, 198%"'Note”)providing for monthly instaliments of interest,
with the balance of the indebtedness, If not sooner paid, due and payable on the last busin y 035 gl)xi@tén gmh) full
oy,
[

calendar month/alowing the date of this Mortgage;

TO SECURE 15 Lender {a) the repayment of the indebledness evidenced by the Note (which at inception is in excess
of $5,000.00), with ime:esi thereon, the payment of all other s1ims, with interes! therean, advanced in accordance harewith
o protect the security ¢r (s ¥ortgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement o e::en date between Lender and Borrower of its beneficiary, i applicable {Agreement"), which
terms and provisions are Incorprraled herein, and (b) the repayment of any future advances, with interest thereon, made to
Barrower by Lender pursuant 1o pe-agraph 48 hereod (“Future Advances”), Borrower does hersby mortgage, grant and convey
to Lender the following described proye:'y located in the County of Cook , State of Hllinais legally
described on Exhibit ‘A" attached herets, which has the address of :

1745 Hinman Avepue., Evanston, IL 60201 = (“Properly Address");

TOGETHER wilh all iImprovements now ¢« hreatter erected on the property, and all easements, right, appurtenances,
rents, and all fixiures now or hereafter attached to ‘ne praperty, all of which, including repiacemants and additions thereto,
shall be deamed to be and remain & part of the property suvered by this Mongage; and all of the forsgoing, together with said
property are herein referred to as the “Property.’ '

Rorrower covenants that Borrower is lawfully selzed of tha etate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property Is unencumbered, excrpt *he prior mortgage, if any, hereinafter refesred to (“frior
Mortgage'), and that Botrower will defend generally the title to the Pzoparty against all claims and demands, subject to am
declarations, sasements or restrictions listed in a schedule of exceptiors io coverage in any title insurance policy insur
Lender’s intarest in the Praparty acceptable to Lender In its reasonabla Ziscretion. _

UNIFORM COVENANTS, Borrowar covenants and agrees in favor ol Landar as follows:

1. Paymento! Principal and Interest, Borrower shail promptly pay when duic the princlpal of and Interest on the T
indebtedness avidenced by the Note, allidditiona expenses and advances “2rain or therein provided, and late ""'
charges as provided In the Note, Agreernent and the principal of and interest or any Future Advances secured =
by this Mortgage.

N
N
8
g
D
3
X
~

2. Charges; Llens. Borrower shall pay all taxes, assesements and other charges, fines asa i srositions attributable
to the Property which may altain a priority over this Mertgage. Borrower shall promptly fur:iie!i to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority ove’ this Mortgage other
than the Prior Martgage (and as to said Prior Mortgage shall pay all installments promptiy);, piovided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcemant of the
llery o torfeiture of the Property of any pari thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards Included within the term 'extended coverage' and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Morigage and 4

Instrument Prepared by: Douglas W. Dancer, AVP

and to be raturned to: Yy First ilinois Bank of Evanston, N.A,
800 Davis Street

) Evanston, IL 60204
Real Eatate Tax 1.D. No{s).: | 11-18-401-001




A)abraph t@mﬂ@c@ [ and at any time priof 1o the
dermptich fol  Lolvddr, n, bylagent or by judicially. appointed

xpl Hany DENIDO O 18
raceiver, shall be entitled to enter upon, take possession of and manage the Property énd to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees.
premiums on receiver's bonds and reasonable attomey's fees, and then 10 the sums secured by this Mortgage.
Lender and the receiver shall be tiable ta account only for those rents actually received.

18.  Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender's option

. priorto releass of this Morigage, may make Future Advances to Barrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall ba secured by the priority of this morgage. At no time shall the
principal amount of the indebtedness secured by this Morigage, not including sums advanced in accordance
herewith o protect the security of this Mortgage, excaed twice the original amount of the Note.

19, Release, Upon payment of all sums secured by this Mortgage, Lender shall refease this Morgage and if required
ky law shall pay all applicable expenses including recording fees relative thereto, Borrower shall, however, pay
a releasa fee to Lender in an amount specified inthe Loan Agreemnt of even date executed by Borrower (orits
bene‘iciary, if applicable).

20. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty.

21. Exculpitory. Inthe event the Borrawer exscuting this Mortgage is an Hlinols land trust, this Morigage is executed
by Borrowzr, .ot parsonally, but as Trustes aforesaid in the exercise of the power and authority conferred upon
and vested in t & such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execule this instrument and it is expressly understood and agreed that nothing contained hereln or in the Note
shall be construed ag craating any liabifity on the Borrower personally to pay the Note or any interest, late charge
or premium that may accria thereon, or any indebtedness secured by this Mortgage, or to perform any covenant,
either express or implied <.#'1 contained, all such liabiiity, if any, being expressly waived by Lender and by evary
person now or hereafter ciaiming any right ar security hereunder, and that so far as Borrower is personally
concerned, the legal holder or f.oiders of the Note and the owner or owners of any indebtedness secured hereby
shall look solely i the Property he/ety marigaged, conveyed and assigned to any other security given at any
time to secure the payment thereot.

IN WITNESS WHEREQF, Barrawer has executed iz Mortgage.

POHRWH:
e,
= =
. For information Purposes:
Epf Prior Mortgage In favor of, __ Citicorp Savings of Illirois_
v
g Recordedon . July 14 ,18__87 _ asDocumentNo: ~_87-386722
Z Origina) Debt: $ 300, 000.00 Present Debt: 295.836,62
Stateof _ L1linois ) ¥NOT AS MORTGAGOR BUT SOLELY =0R THE PURPOSE OF
Country of Cook WATVING HOMESTEAD RIGHTS PRCVIDED HEREIN.

1, , @ Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that Patricia N, Barnes, Married to Richard S, Barnes

personally known to me to be the same person whose name subscribed to the
foragoing instrument, appeared bafore me this day in person and acknowledged that She
signed, sealed and defivered the said instrument as free and voluntary act, for the uses and

purposes therein set forth, including the release and waiver of the right of homestead.

lst  dayof S;;?}ber/(b 19 89

Given undei m): hand and notarial seal this
b OFFICIAL SEAL

)

} DOUGLAS W. DANCER - A
: Notary Public, Cook County Notary Pub(cy

E State of Hilnois Commission Explres:

)

1V ey |

My Commissfon Explres 4.3-93

H-4(E)-12/88




UNOFFICIAL COPY, .

EXHIBIT "A"

LOT 2 IN BLOCK 13 IN EVANSTON IN THE EAST 1/2 OF SECTION
18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 4 11-15-LG1-001

PROPERTY ADDRESS: 1745 HINMAN AVENUE

EVANSTON, 1LLINOIS
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