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MORTGAGE

LOAN B0O0059104 (0093)

THIS MORTGAGE (“Security Instrument™) is given on SEPIEMRER 20,
B9, The morlgagaor is

DAVID R. FERRELL
DARLENE B. FERRELL , HUSBAND AND WIFE

("Borrewer™). Thia Sact nty“tnstrument is givon to P . 4
WESTAMERTCA MORTGAGE COMPANY , A COLORADO CORPORATIONGA344" 1hnn O350 09,26,89 1440

'

which is arganized and ecitiseundor the laws of  THE STATE OF COLORAXD #.:J: .T"‘t "D ® "‘89 ——452 23(
and whose adrass is 14707 LAST SHOOND AVENUE TOON COUNTY RELORDER
AURORA ; CU, B0O011

{("Londar”) Borrower owes Lender the rrincipat sum of
FIFTY FIVE THOUSAND ELGHT HWINDRED AND 004100

Oallivrs (U.S. § 55,800.00 3. This douvis evidancnd by Botrower's note dated the same dato as this Socurdy instrument
("Moto”), whick provides for monthly paymonts, with the full debt, f not pasd garker, dus and payabilo on OCIonER L,

2019 . This Security Instrumant securas 10 Lendor ) (a) tho tapaymont of the dont ovidenesd by tho Note, with intoraat, and all ro-
rewals extonsions and inodidications; (k) the paymont of ol o sumes with anteret ady ameod ander paragraph 7 1o protoct the se-
curly of this Security Instrumant; and (e} tha podormance oV Janowar's, cavenant and . groemsents ander thin Socoanty tnatrament o
tha Note  Far this purpasn, Borrowaer doas horaby mongage, gransad congey to L endu: o tobowaing dona nbod propotty located in

COOK County, lLnog

UNIT L21%=3A TOGRETHER WITH ITS UNDIVIDED PERCHMIAGE INTEREST IN THIE COMMON
ELEMENTS IN LUNT COURT CONDOMINIUM AS DELINEATED AND DREFLHFD [N THT DICLARANTTON
RECORDUED AS DOCUMENT NUMBLER 2524045%, IN THE RASY /2 OF TH NORTHWEST 1/4 WITH

THE NORTHEAST FRACTIONAL L/4 OF SECTION 32, 'TOWNSIP 41 NORTH, RANGE 14, FRAST
OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK ChuNTY e ILDNOLS,

TAX ID NUMBER: b1=32-114=-031-1003

SEE ATTACHED CONDOMINIUM RIDER

SRS R B

’y
<

1215 WEST LUNT AVENUE UNMIT 3A

{Gtrowt!

which has tho address of

CHICAGO

v, inois . L UPropuorty Addrans”),
[A1gr Codin}

TOGETHER WITH all the impravomants now or harealter aroctud on tho propoerty, and atl easemonis, rghis, appusionancas,
ramls, royaities, minaral, ail and gas nghts aed probits, watoer dghbls and stock and afl Tistures naw o harsaltor o part of the propenty, Al
replicaments and additions shall also bo coversd by this Secuaty Instrament. Al ol the torogoing i rotenad 1o n (lns Sacunty
lnstrumen! as the "Propurty .

BORROWL R COVENANIS that Borrawer 1s lawlulty sered of thu anliie horeby conveyed and bas the nght o madgage,
grant and convey tha Praparty and that tha Proponty 15 unencuombeied, oxcopt (o1 ancumbrancas of mcord, Bamowsr wartanls ane! will
defund gunorally the Lo o the Propasty against all claims and demands. subyect to any ancambrancoy ol oo

FTHIS SECURITY INSTRUMUNT combmwes uniform covananta tor sabonal uoo and noo-umifcmm covonants with hmitod
varatant by unsdiction to consbiute a umlform sscunty instrumunt covenng fonl propaity.

ILLINOIS - singie Famity - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12{3{—--
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NON-UNIFORM COVENu Norrowar and | star ;unhalr coverlﬁr ang agrag as IorlowsY

19. Accelsration; Remedies. Lender sha!l give notice io Borrower prior to accelsrstlon following Barrower's breach
of any covenant or agresmant In this Securlty Instrument (but not prior to accelsration under paragraphs 13 and 17 unlesds
appicable law provides otherwiss), The nolice shaill specify: (a} the delault; (b) the sctlon required 1o cure tha delault; (c) a
date, not leas than 30 daya from the dats ihe nolice Is glven to Borrower, by which the default must ba cured; and {(d) thai
fallure to curs the default on or befors the dale specified in the notice may resull in acceleration of the sums secured by this
Securlly Instrument, foreciosure by judiciai proceeding and sale of the Proparty. The noiice shall further Inform Borrower of
the right 1o reinatate alter acceleration and the right to assert in the foraciosurs proceeding the nonexistence of a datault or
any olher defenss of Borrower {o acceleration and farsclosure. If the default Is not cured on or befors the date speciiled in
the notice, Lender at ({s oplion may require Immadiate paymen! In full of all sums secured by this Security Instrument withowt
further demand and may foreclose this Securlty Instrument by Judiclal proceeding. Lender shall be enlilled to collect ali
expenaes incurred In pursuing the remedies provided In this paragraph 19, including, but not iimited (o, reaasonable attarneys’
feas and costs of tifle avidence.

20. Lender in Posaession. Upon accaleralion under paragraph 19 or abandonment of the Propetty and at any ume pnoi to
the expiralion of any peried of redemplion following judicial sale, Lender {in paerson, by agent or by judicually appointod recewer) shall be
entitfedd 1o anter upon, take possassion of and marage the Property and to coliect the rents ol the Property including those past due
Any rants collected by Lender ar the recaivar shall be apphed first to payment of the costs of managemant of the Propeny and collaction
ol tants, including, but not timilad 1o, receiver's laes, pramiums on teceivar's bonds and reascnable afforneys’ fees, and then 1o the
sums sacurad by this Sacurnty Instrument.

21. Release. Upon payment of all sums sacured by this Security Instrument, Lendar shall releasa this Secuity Inslirument
without charge lo Bortoww: .. Borrower shall pay any recordation costs.

22, Walver of Hom=stead. Borrower waives all right of hamestead axemption 1 the Property

23. Ridars to this Saesurily Inatrument. If one or more riders are execuled by Borrower and tacorded together with this
Sacurily Instrument, the coverant. and agreements of each such rder shall be incorporated into and shall amend and suppiement the
covenants and agreaments of 1nis Securily Instrument as il the rider(s) ware a parn of this Securty Insttument. |[Check applcable

box(us))
[J Adjustable Rate Rider & condominium Rider O 1.4 Family Rider
(0 Graduated Paymen( Rider <] Pianned Unit Development Nider

O Otherts) (speciy]

BY SIGNING BELOW, Borrower accepls and ao/eas 10 the terms and covenants contained n this Secunty Instrument and n
any nder(s) executed by Borrower and racordad with it.
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Hor owaere

t5eal)
[RISIESA Tl
g%PIePdL’GJ by and return to: (Sealy
S WESTAMERICA MORTGAGE COMPANY . Honower
"J? Wost 639 Butterfield Road, Suite 140
fyakb:ook Terrace, IL 60181
Lol . [Space Holow Ths L ne for Acknowieagemant! -~ ——
=]
L s1at6 ol Hiinols )
[ ' ) 8s:
County of / E*’ \f“ )
[ i ooty ‘L’f U , o K j . A notary public. i and for the county a6d state aloies.ad,
Mo Haraby Certdy That K o - ' o
raby Cetlidy Tha 7,(‘1"0\“-‘.“ 1\ Il'll’n‘ L .‘ ‘ YRS, e
) 1 . !
N TEVANTSIY
personally known to me to be the same porson(s) whose name(s) ! } " subscribhed 1o 1ba foreqong
mstrtument, appaared belore me this day in person and acknowladged that / Nk signed, sealed, and delivared
the said instrumant as free and voluntary act fe' the usas and purpases thetein ot Iornﬁ
Given under my hand and Notarial Seal this ] ) day L ( 1 AD "19 ! ‘1
My commission expites: { 1! 4 ] e P i Y 1
T ,’ Notlay b ¢ ( ,d-'j
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o UNQERENA B dafdPY

LOAN BO0059104{0093)
FEs CONDOMINTE RO R s made this 2000y SEPTEMBER v B9
and v ncarparated 1o and shall be deemed 1o amend and saupplement the Morage, Deed of Draston Secunts Dyeed il
“Security instrument d of the same ditte given by the amdersignest e “Horroswe o secare Bornseet ™ Note o

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION (e 1 erder

olthe same dhne and covenig the Propenty descobed i the Secuniny Tostrament and lovated at

ILLINOISG 60620

FEragesety  Maditraeasi
The Property ictudes o unet m, together with an undivided interest an the contmon elements ofa comdomimuin propet

LUNT COURT CONDOMINIUM

KAVOW s

LTI T B IPr AP T \

(the “Condomanram Proect™y 10 che ossners assocttion of other entity whnech aos for the © endonaiumme Progect ithe
TOMNers Assoctation”) Tiolds ttle to property for the benehit cr use ot s members o sharcholders, the Progents ala,
mciudes Borrosw ey s iterest i thie Owoners Assocnnon and the uses, proveeds and benehits ol Boprow et santerest

CONDOAENILA COVENAsTs, [T addition to the covenants and agreements made o the Secursty Tnsteunent

Boreower and 1 ender turther cosvenant and agree as follows:

A CondCmanium Obligntions, Borrower shall perfonm ol of Borroswess oblranons nder the Condennpnnin
Project’s Constituen22Docaments 1 he “Consoruent Documents™ aee the oo DYechration or s other dos ament whin h
credtes the Condosrnsan Progect. 00 by -Llasws, O code of cegulations . and oo ather cgags adons documents Boroewer shaly
prompthy pay . when s Adaes and assessments imposcd pursaant fo the Constituent D ocaments

H. Huazard Tnsaenrce, So long as the Ownees Assoctatien punihtans, soith o penenadby accepred ainsorance varmien.
“master” or Cblanket” polityon the Condommium Project which s satistiuctorns to [ender and winch provades iasananes
coverage o the amounts, fordhoaenods, amd against the hazards T ender sequires aincludinge e and hazands i haded
wethin the rerim “extended coserigy U then

G Lender wasesaie prosaon m Unorm Covenant 2 for thie monthly pasarent o Fender 2 oneaseln ot
the vear v premram installments toe hyzard nsurance on the Properts s amd

iy Borrower's obhgation vdader Vainform Covenant S toanantaon hazand insiance covetage on the Pooper
is deemed sabisticd to the extent that the requpieayoserage s provided by the Owners Association polbioy

Horrower shad) give | ender prompt nistice ofany Eapse i required hazard msutamee coveraye

I the event of a distrtbution of hazard/dnshirance proceeds i hea of testoration of tepanr Tolloswany g fosy 1o the
Property, swhetlier to the vt or to common eleme/ s any procesds pasable tooHorrower are hereby assiened aned shad b
pasd to [ ender tor appheation to the swins secured byadpc Securty basirament, sothany exvcess pond to Horrosaoer

O, Pablic Liahility Ensurance. Horrower shall take such actions as may be reasonable eoomaste thas the Oaners
Assoctation mathtams a public kaliny isurance pohiey acdeptable w fonnconount amd estest b coserare o ] ender

13, Condempation. Lhe procecds ot any award or cham Sae damages virect or consequential, pasable to Borrowen i
connection with any condemnatiorcor other taking of all ar ans vast o the Pioperss, sshoether of the unn or of the conmmon
clements, or Tar any comvesance 1 hew of condemnaiton, are helebs assigned and shadl be pand (o §ender Such proceads
shall be applicd by Lender to the sumsosecured by the Secundy Instneaercas prosded o Vimtornm Covenane b

E. Lender's Prior Consent. Borrower shall not, except afted sonwee oo Dender and swath Tendess poor swonitten
consent, eithey parttion or subdivide the Property ot consent to

(0 the abandonment or ternnmabion of the Condomanm Prosco exeept tor ahandonment or ternunation
reguered by Law i the vase of sebstantal destruction by fire or other casualty or i e case ol a taksng by candemmnation or
eminent domann:

1) any amendment toany prosision of the Constituent Documents i tle provision s tor the express benehit ot
Lender,

Cary ternunaiion of professional masnagement and asstmmpton of sell-marement of the Owners Associatien
or

s any action which would have the effect of rendering the pubhic Iabslioy msurapcecos erage tunataned by
the Owners Associiton umawceptable to D ender

F. Remedics, ¥ Borrower does sor pay condonunium dues and assessments w hen due tncnag esder masy pas them
Any amounts disbursed by | ender under thus paragraph F shall become additional debt of Boniower suired by the Secunty
Fnsteument Unless Borrosser and [enderagree to ather terms of payment, these simounts shatl bear imdvedest from the diste of
disbursement at the Note rate and shall be payable, withmtesest, upos potice from 1 ender to Harroswer regaaesting: pas ment

By St e tow Borpower aveepts and agrees to the terms aind prosisions contnmed i this Condomannonm Rides
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PAVID R. FERRELL DARLENE B, FPRRRELI
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