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MORTGAGE 1383298

THIS MORTGAGE (Sccurily Instrument™)is givenon  SEPTEMBER 18
19 B8 Themorsgagoris KAREN A. SMITH, MARRIED

("*Borrower"). This Sceurity Instrument is given 1o ABSOCIATES NATIONAL
MORTGAGE CORICKATION

which is organized and &xis1g under the laws of STATE OF DELAWARE , uned whose address is
250 EAST CARPENTLP FREEWAY _ 40N
DALLAS, TEXAS 752f53=-0001 89 402‘*‘00 (“Lender™)

Borrower owes Lender the principrilzam of
SEVENTY ONE THOUSAND T%W0 HUNDRED FIFTY AND NO/100

Dollar (US. $ 71,250.00 1 Thin debt s evidenved by Borrower's note
dated the same dale as this Security Instrumant (*Note"), which provides for monthly payments, with the full debt, of pot
paid eardier, due and payable on oCTo2ER- 1, S This Security Instrument

secures ta Lender: (n) the repuyment of the debt Zvidenced by the Note, with interest, amd all renewals, extensions and
modifications; (b) the puyment of all other sums, withinzerest, advanved under paragraph 7 1o protect the secunity of this
Security Instrument; and (¢) the performance of Boriopese's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mort gage. erint atl convey 1o Lender the fallowing sfeschibed property

UNIT B, BUILDING 3, TOGETHER WITH [%5 UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN VILLAGE SGUARE OF ORLAND CONDOMINIUM
UNIT ONE PHASE ONE AS DELINEATED AND TEOINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 27152451, AS \MENDED FROM TIME TO TIME,
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SLCTION 15, TOWNSHIP 36

NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
27-15-301-015-2006
which has the address of 9332 SUNRISE"?NIT 3B \ ORLAND PARK
Straet) { Oyl
o 60462 ("Property Ackdress™)
I4p Codn]
Toor ten kR WD al the impravements now or herestter erected on the properts, and ] casements, righis,

appurtenances, rents, royalties, mneral, vil and gas rights and profits, water righis ond stock and all fistures now or
heraulter o part of the property. Al replacements and additions shatl also be covered by thas Secunity bnstrument. All of the
foregoing 1s referred to in this Security Instrunient as the "Property.”

HORROWER CoOvENANTS that Borrower is lawluly seised ol the estate hereby conveved and hias the night o
mortgage. grant and convey the Property and that the Property is unencumbered. exeept tor encumbrances of record
Horrower warrants amd will defend generally the tle to the Property agonst it clems and demangds, subject to any
encunibrances of recard

Frees St gREEY INSTRUSMENT combmes umiform covenants (o ikthonal ose aond gon-unform covenants with
Limited vamanhions by jurssdiction to constitule i unformg security instruneit covering real propuerty

ILLINOIS - -sinpie Famiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amsnded 6/07
0' 8F{L) s VMP MOHIGAGE FORMS & 0 1200 HI06 & HOGM 21 2 L

located in COOK County, Winois:
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UNtraors Con !NALIJ Nr Fm; .cndl'r@llnA\I_nrrcG@.P Y .
L. #Paymoent of Principal and Interest; llrepuyment and Late Charges. vrrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepavient and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject toapplicable law or toa wnitten wanver by Lender, Borrower shall pusy
to Lender on the day monthly payments are due under the Note, unnl the Note s pand in full, g sum (CFunds™y equal 1o
one-twellth of (a) yearly taxes and awessments which may attin priority over this Secunty Tostrament. thr yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazord insurance prennums, and (Jd) yearly

wrtgage insurance premiums, if uny. These ilems are calicd “escrow items  Lender may estimate the Funds due on the
basis ol current data and reasonable estimates ol fisture escrow itemn,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state ageney (inctuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the FFunds, analyzing the account oy verifying the escrow items, unless
Lender pays Borrower interest on the Funds nnd applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument toe pay the cost of an independent 1ax
reporting service shali not be a charge For purposes ol the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, I ender shall give 10 Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument.

{f the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid 1o Borrower or credited (o Borrower on monthly payments of Funds, If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shadl pay 10 Lender any
amount necessary 10 make up the deficiency in one or more payments s recqored by Lender.

Upon paymontia full of all sums secured by this Security Instrument, Lender shadl promptly refund o Borrower
any Funds held by Leadir If under paragraph 19 the Property is sold or acquired by Lender, FEender shall apply, no Inter
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender it the time of
application as a credit agains the sums secured by this Security Instrument.

3. Application of Pawipints,  Unless applicable lnw provides otherwise, all paymenis reccived by Lender under
puragraphs | and 2 shall be applied. first, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable undes parngraph 2; fourth, to interest due: and lust, to principal due.

4. Charges; Liens., Boiower shall pay all taxes, assessments, charges, lines and impositions sttributable 1o the
Property which may atiain priority Over this Security Instrument, and leasehoid payments or ground rents, if any
Borrower shall pay these obligations intn< manner provided in paragraph 2, oraf not pud in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: maxes these payments directly, Borrower shall promptly furnssh 1o Lender
receipls evidencing the puyments.

Borrower shall promptly discharge any hiew 2aiich has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation secusess by the lien in a manner accepiable to Lender; (b) contests in good
[uith the lien by, or defends aguinst enforcement of the nien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any paroiithe Property: or (¢) secures from the holder of the lien an
agreement satisfuctory 1o Lender subordinating the lien to {his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvor this Security [nstrument. Eender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takedre or mare of the actions set forth above within 10 days
of the giving ol notice.

5. Huzard Insurance.  Borrower shall keep the improvemerdas now existing or herealer erected on the Praperty
insured against loss by fire, hazords included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smounws and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci=ta Lender's appraval which shall not be
unreasonabiy withheld.

All insurance policies ard renewals shall be seceptable to Lender andshprilinelede n standard mortgage cinuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Fortower shall promptly give to Lender
all receipts of puid premiums and renewal natices. In the event of loss, Borrower shiddLZrvr prompt natice o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender und Borrower otherwise agree in writing, insurnnee proceeds shall he asnbied (o restaration or repar
of the Property damaged, if the restoration or repair is economically Teasible and Lender'<sccurty is nof lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the mpdarance proceeds shall-be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any e cesy paid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice rom | ender thut vhe fisieance carrier has
offered te settle o claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds Lo repair or restare
the Property or to pay sums secured by this Security Insirument, whelher or not then due. The d0-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds ta principal shu'l wat extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the wmount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any msurance pohicies and proceeds resutting
from dnmage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sunts secured by this Securily
Instrument immedinlely prior to the ncquisition.

6. Preservation und Maintenance of Property; Leascholds.  Horrower shall not destroy, damuage or substantully
change the Broperty, allow the Property to deteriornte or commit waste. If this Security Insteument is an o leasehold,
Horrower shall comply with the provisions of the lease, nnd if Boreower acgaires fee title to the Property, the leaseheld and
fee title shull not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights In the Property; Mortuage Insurance. If Horrower fils 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceedimg that may significantly aflect
Lender's nights in the Property {(such as a proceeding in bunkruptcy, probate, for condemmation or to entoree laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and 1 ender's nighis
in the Property. Lender's actions may include paying any sumns sceured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reascnable attorneys' fees nnd entering on the Property to make cepairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoants disbursed by Lender under this paragruph 7 stuil] become sdditional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pas ment, these amounis shall bear interest from
the date of disbursement a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 18TH day of SEPTEMBER .1989 |
and Is incorporated into and shall be deemad to amend and supplement the Martgage, Daad ot Trust or Security Deed (the
~Seourity Instrumant”} of the same date given by the undersigned (the "Borrowar”) 1o secure Borrawar’s Nuta to
ASSOCIATES NATIONAL MORTGAGE CORPORATION

{the “Lender”)
of the same date and cavering the Proparty described in the Security Instrument and looated at

9332 SUNRISE-UNIT 3B, ORLAND PARK, ILLINQIS 60462
(Property Addvesa)
The Property includes a unit in, togather with an undivided interest in the common slements uf, & condominium project

known as: VILLAGE SQUARE OF ORLAND

{Nems of Condominium Projot)
{the “Condominium Project’). If the owners associstion or oiher entity which acts for the Condominium Projact (tha
*Ownaers Association”) holds title to proparty for the banafit or use of its members or sharehaldors. the Property also
includes Borrowe s (nterest in the Owners Association and the uses, proceads and benafits of Burrower's interest.

CONDOMINILU® COVENANTS. In addition to the covenants and agreements made in the Socutity Instryment,
Borrower and Landcr Foothar covenant and agree as follows:

A. Condominium. Jhligations. Borrowar shalt parform all of Borrowar's obligstions under the Condominium Project's
Constituant Documents Tha “Constituent Documants” ara the: (i} Daclaration agr any ather documont which creatas the
Condominium Projact. {il) Ey - aws; (i} code of regulations; and iiv) other aquivalent documents. Borrowar shall promptly
pay, when dues, all dues and asrass aents imposed pursuant to the Constituant Documents.

B. Hazard Insurance. So(og as the Owners Association maintains, with a ganerally acceptad insuranco carrier, a
“mastar” or "blanket” policy on.*.a Condominium Projact which is satistactory o Lender and which provides Insursnce
covaerage in the amounts, for the po/iocs, snd against the hazards Lendor requires, including ltire sand hazards included
within the term “oxtondad coverage.” thar

I} Lander walves the pravisionin (niform Covenant 2 for tha monthily payment to Lender of ons--twellth of
the yearly premium Instalimaents for hazard ii'surance on the Property; and

(i} Borrower's obligstion under Ur.fo'm Cavenant 5 to maintain hazard insuranco covarage on the Proparty is
deemaead satisfied to the extant that the required cor er.ge is provided by the Owners Association policy.

Borrower shall give Londer prompt notice ol sy [apse inrequirad hazard insurance coverage.

In the event of & distribution of hazard insurani e proacseds in lisu of rostoration or rapair tollowing a loss to the
Property, whether to the unit or to common elements, any procesads pavable to Borrower are hereby assigned and shatl be
paid to Lender for application to the sums secured b'y the Sueurily Instrumant, with any axcess paid to Borrower.

€.  Public Liability Insurance. Borrowar shall take sucth ctions as may be ressonable 1o insure that tha Owners
Association maintains a public Hlabilty insurance policy scceptabla inform, amount, and extent of caverage to Landasr.

0. Candemnation. The nrocesds of sny sward or oialm for dzinas jas, direct or consaguantial, payable to Borrower in
connaction with any condemnation or othar taking of all or any part o« Yo Property, whether of the unit or of the common
slemants, or for any conveyance in lieu of condemnation, are hereby as7iciied and shall be paid tu Londer. Such prucesds
shatl be applied by Lender to the sums sacured by the Sacurity Instrument as provided in Uniform Cuvenant 9.

€. Lender's Prior Consent. Borrower shall not, except afler noticy 1o Lunder and with Lander's prior written,

consant, eithar partition or subdivide the Proparty or consent to:

tit  the abandonment or termination ot the Condominium Project, ‘savent tor abundonment or termination
required by law in the cace of substantial destruction by tira or uthar casualty or inche oase of s taking by condemnation
or eminant domain;

(i) any amendman? to any provision of the Constituent Documaents if the provivion is for tho axpress benefit
of Lender;

(i} termination of professional menagement and assumption of self - -managemont of t\n Owners Assocliation;
or

{ivl sny action which would have the effect of rendering the public Liability insurance cuvz/age maintained by
the Ownors Association unaccoptable to Lendar.

F. Remadies. I! Borrowoer does not pay condominium duos and sssossmants whan dus, than Lanass niay pay them.
Any amounts disbursed by Lander under this paragraph F shall becoma additional debt of Jorrowar secureac by the Security
Instrument. Unless Botrowsr and Lender agres o other terma of paymant, thasa amounts shall bear intarest from the date
of disbursemsent at the Note rate and shall be payable, with interest, upon notice from Lender (v Borrower requasting
paymant.

BY SIGNING BELOW, Borrowar agcepts and agrees to the terma and provisions guntainad in this Condominium Rider.

/~ alun_/( }'?m,f/'\ (Beat)
KAREN A. SMITH ~Borrowar

.

(Seal)
~Barrower

{Seal)
~Borrower

{Suah)

~Aorrowaer
{Sign Original Oniy)
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