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MOTICE OF RECORIFING

american Mational Bank & Trust
UTA 101095-02

c/o David Reifman

Rudnick & Wolf

203 M, LaSalle

Chicago, IL 60601-1293

Pursuant ko Paragraph R-=6 of a certain Real Hstate Contract
dated Auguit 16, 1989 and executed by American Natiopal Bank and
Truskt Cumpaxy) of Chicaqgo, not personally but solely as Trusteoe
under a Trust Agreement dated January 6, 1987 and Known ag lrust
#101095-1, and Lynn Sacco, said Contract {5 hereby submitted to
the Recorder of Cook Ceunty, [llinois to be recorded to bhe

premises hereafter descilbed, to wit:

The West 95.% feet of Lots 26, 27, 24, 2% and 30, taken as
a tract, 1n LEHNER'S subdivision of the Horth 1/2 of thoe
South 1/2 of the West 1/2 of\the Northeast 1/4 of the
5outheast 1/4 of Section L,-Pewnship % North, Rangoe L3
Bast of the Third Princlpal Maridian, in Cook County,
I[llinois,

Commonly known as 29954 W, Cortes, Chicage, (1iinois

PIN #16-01-410-01¥-0000 NPT

; i;j};l ‘1RﬁN 3035 09/25/89 112100

| Ot ey wBe 4mERn
/ " . » -

NS00 7 m coiwry wecome

“Ton TR FonBIw

$146.2%

RETURN TO:

Jon [ Rosenbhaun
HYATT LEGAL SERVICES
326 N, Michigan
Chicago, L 60601
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RIDFER (THE "RIDER"} ATTACHED TO AN MADK A
PART OF THAT CERTAIN REAL ESTATE SA{.IX CONTRACT
(THE "CONTRACT") BY AND BETWEEN
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICACO,
AS TRUSTEE UNDER TRUST AGREFEMENT DATED
JANUARY 8, L9B7 ANID KNOWN AS TRUST NO, 161095 2 ("SELLER™
AND LYNN SACCO ("PURCHASER") RELATING TO THE REAL
PROPERTY AND IMPROVEMENTS LOCATED THEREON
COMMONLY KNOWN AS 2646 WEKST CORTEY,
CHICAGO, ILLINOIS (THE "PROPERTY")

This Rider Is attached to and made a part o} tho printed form Real Estate Sate
Contract between Purchaser and Seller, The term "Contract” shall ineinde tho
Rider and the printed form Real Estate Sale Contract andd the Rider angd the
printed form Real Estute Sale Caonteact shall e deemed one instrumoent, To the
extent of any conflict, ambigulty or contradiction hetween the terms and provi-
sicas af the Rider and those contained in the printed form Real Estate Sale Con-
tract ~the terms ot the Rider shall be deemed in alt events controlling,

PURCHWIEER ACKNOWLEDGES THAT THE DPROPERTY, ALL FIXTURES
APPURAENANT THERETO, ALL MECTHANICAL SYSTEMS OF ANY KIND
LOCATED CH.THE PROPERTY AND ALL ITEMS OF PERSONAL PROPERTY TO
BE CONVEYLZD PURSUANT TO THE CONTRACT (COLLECTIVELY, THE "PRE-
MISES"} ARE GQEING SOLD AND TRANSFERRED BY SELLER TO PURCHASER
IN AN "AS I5Y CONDITION, WITHOUT REPRESENTATION OR WARRANTY,
EXPRESS OR IMFELIEDR, WRITTEN OR ORAL, OF ANY KIND OR NATURE
WHATSOEVER (INCLUDING, WITHOUT LIMITATION, ANY WARRANTY OF
HABITABILITY, MERCHAVTABILITY OR FITNESS FOR A PARTICULAR PUR-
POSE) ALL OF WHICH ARE EXPRESSLY DISCLAIMED BY SELLER, AND THAT
NEITHER SELLER NOR ANWY AGENT OF SELLER HAS MADE, AND THAT PUR-
CHASER IS NOT RELYING ON; ANY REPRESENTATIONS OR WARHANTIES
CONCERNING THE CONDITION OF THE PREMISES.

Paragraph [-2(c) found on the revirse side of the printed form Real Estate Sale
Contract is hereby amended to add hro {ollowing sub-sentence (7):

"Encroachment of two-story brick school building located on
Lot 28 on the Property onto adjoining property located to
the west of the Property, possible Zperoachment of two-
story brick building located to the Eas! or the Property onto
the Property (the "Additional Permitted Exceptions").

Additionally, the trustee's deed to be conveyed pursuzit to Paragraph B found on
the reverse side of the printed form Real Estate Sale Ceatract shall be subject 1o
the Additional Permitted Exceptions.

Paragraph Ll typed on the reverse side of the printed [ovia Real Estate Sale
Contract is hereby amended to add the following sentence:

"1f Purchaser takes title to the Property in a land trust ov
conveys titie to the Property to a land trust prior to extun
guishment of the debt which is the subject of the note and
morigage, then Purchaser, as beneficiary ol said land trust,
shall grant to Seller a Collateral Assiginment of Beneficial
[nterest in such land trust as additional security for the debt,
The form and content of the document evidencing such debt
shall be acceptable to Seller's attorney and shall contain,
without limitation, customary due-on-sale and due-on-
encumbrance ciauses."

Notwithstanding any language found to the contrary in the printed form Real
Estate Sale Contract, Seller shall provide Purchaser with a commlitment tor title
insurance issued by a title insurance company chosen by Seller and acceptable (o
Purchaser. Purchaser agrees that {ts acceptance of Seller's choice of title insur-
ahce company shall not be unreasonabiy withheld.

The Property is presently a portion of an entire parcel consisting of {ive subdi-
vided lots {"Lots 26, 27, 28, 29, and 30", Lots 26, 27 and the west pofrtion of

DLR0322 08/23/89 1820
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Lot 28 are {mproved by a church bullding (the "Church Property"), which is not a
part of this transaction. Said five lots, commoniy known as 2546 West Cartez,
Chiecago, are presently deemed one parcel by the Assossor of Cook County and
ldentltle)d by one permanent index tax number therelnatter referred to as the
"Parcel”).

At Closing, Selter and Purchaser shall exccute and thie a Petition Tor Division of
Property for the Parcel with the Assessor of Cook Counly for purposes of having
a separate permanent index number assigned ta the Property and the Chureh
Pragerty currently owned hy the Seller.

Until suenh time as separate tax numbers are issued for the Property and the
Chureh Property, the parties agree to share equally in any real estite tax Jabllh
ties as follows:

L. Purchaser and Seller agree that at least 10 days prioe ta the
dpces(s) on which any general real estate taxes are due, Selier shall detiver his
checr. payable to the Cook County Collector cither directly to Purchasor tor
delivery to the Collector, or shall dellver a stampoed reeeipt to Purchaser indi-
cating.zryment of his one-hall portion ol taxes, Purchaser shail timely make i
"speciai dunosit” of taxes with the Colleetor's oftice for her one-hall portion of
the taxes du,

2. if /the assessment of the Parcel is inercased due to this transaction
or to a transagdon involving the Church Property, then the owner of that por-
tlon of the Parcel/which elfected the inereased assessment shall be solely tiable
tar any incceased rares based upon or attributable to the transaction (oxeluding
any routine or special assessments not based on a speelfle transaction).

3, I[f the tax WLil) is reduced due to the receipt of a Homeowner's
exemption by ejther party, «hizn the benefit of that reduction shall acerue only
to the partion af taxes due by tat pacty,

4. The entire tax bill Tor 1988 Is $4,5638.82, Seller and Purchaser shall
prorate taxes as of Closing based o ¥10% of the L3988 tax bill, and the amount of
$4,992.48 (which figure represents 110% of the 1988 tax hill) shall be placed in
Purchaser's attarney's segregated trust azeount (the "Eseraow) for the benelit ot
the parties, accrued interest to be dist/ibated to the parties in proportion to
each party's contribution. At Closing, Purcraser's contribution 1o the Escrow for
1989 general real estate taxes shall be basec un a proration of one-hatt {(1/2) of
110% of the 1988 tax bill, Seller to contribute thz remainder. (Thus, for exampie
and only for example, if Closing oceurs on Sep.empzr 8§, 1989, then Seller shall
place approximately $4213.00 into the Escrow, and/Purchaser shall place approx-
imately $780.40 intc the Escrow). In addition to tho {eregolng sums, Seller shall
deposit into the Escrow a sum equal to one-half of 11u% percent of the 1988 tax
bill as security but not as an advance deposit for the payment of Seller's portion
of general real estate taxes far 1990 on the Church Propesrty (the "Additional
Sums"), and Selier agrees to pay Seller's portion ol general rearestate taxes to
Purchaser or the County Collectaor in accordance with Paragraph R-9(1). Upon
receipt by Purchaser of a separate tax bill in 1991 for 1990 gencrii.real estate
taxes {or the Property with a separate permanen! index numbe: for the Prop-
erty, the Additional Sums and all Interest accrued thereon shall (promptly be
returned to Seller. In the event Seller conveys the Church Property ¢rany part
thereol pursuant to purchase contractigmade subsequent to the date of this Con-
tract and prior to the assignment by fhe Assessor of Cook County of a separate
permanent index number to the Property, then Seller may assign its rights and
obligations under the Escrow to thegdontract purchaser of the Church Prop
or any part thereof, o S5ty nrend of banetii o) ndeerest (LS

Atfrqpee oo o L

5, Any excess deposits shall be returned to the parties in accor e
with their deposits made upon within ten (10) days of the earlier of payment of
the flnal joint tax bill or upon issuance by the Assessor of Cnok County of a sepa-
rate tax blll and permanent index number for the Property.

8. Purchaser and Seller agree that the Contract may be recorded with
the Recorder of Deeds for Cogk County against the Entire Parcel, the Property
or any part thereof. Purchaser shall deposit with Seller's attorney a Release
Deed for the Contract at Ciosing 1o be held in eserow by Seller's attorney. Upon
satisfaction of the conditions of Paragraph R-6(1-5), Purchaser's attorney shall,

DLR0322 08/23/89 1820
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within ten {10) days, deliver to Scllor a termination ot euscow
letter indicating satisfaction of terms of thoe Buacrow. L vurchaser
conveys 1l00% of her ipnterest in vhe Property (excluding transfors
into a land trust with Purchaser as a bencliciary) prior to the
termination of the Escrow, Sceller shall have the right to immediatoely
record the Release Doed,

7, sums may be drawn from the cscrow in the cvent that a party
fails to make timely payment as specified hoerein,  The party tailing
to make the payment shall reimburse the vscrow for any taxes, tYoeos,
interest and/or penaltics incurred, within L) odays of gaid withdrawal.
Failure to maintain the cscrow acocount will Lo considoered a bioeach
of the terms of this contract,

¢ller has pending a Cervtificnte disputing 987 real eostatoe
taxes, At the closing, Scller shall vither: ) Place funds into
ascrow insthe amount of L[50% of any unpard and/or diysputoed taxoen
for 19784 or b) Provide Buyer with a policy of title insurance,
which, at foller's expense, insurcs over any excoplions raised
tn the commitnment pUlLﬂlnLng to 1987 Laxoes.

This Rider and” e Contract attached horeto congtitutoe thoe optio
agregment betwearusburahasey and Selloer relating Lo the Propoviy,
superseding all prior written or oral agreoments, and may boe modn £1ed
only by a written ipstrumaent oxXxecuted by Purchascer and Sollor, It

tg the intention of the Purchaser and Seller that thoe terms of thig
Contract will survive Ybo closing of said sala of thoe propoerty which
18 the subject of the Real bgtate Salesg Contrvact attachoed hereto,

This agreement is bindingworm and applics  to any heirs, assigns,
or transfereecs of the parties

The partics designate the folliwing agents For noticoes or sorvioco
of process: Purchaser:; Hyatt Lega’ Scrvices, 326 North Michigan
Avenue, Chicago, IL 60601; Scller: Rudnick and Wolfe, 203 Nourth
LagSalle, Chicago, 1L 60601

ACCPETED as of this 25th day of August, ~ 1989,

PURCHASER:
SELLER:

AMERICA' MATIONAL BANK AND
TRUST COMVPANY OF CHICAGO,

not personally cut solely as Trusiee
under Trust Agreement dated January 6,
1987 and known 4s Trust No. 101095-2




