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L.ender's written agreement or applicable law. Borrower shall pay the amount of all morigage Insurance premiunwt in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become addilional
indebtedness of Borrower securcd by this Morigage  Unless Borrower and Lemder agreo to other terma of payment, such
amounts shall be pavable upon notice from Lender to Borrawer requesting paymen! thereof, and shall bear interest from the
date of dishursement al the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rale woull be contrary to applicable taw. in which ¢vent such amounts shall berr interest at the higheat rate
permissible under apphicable Jaw. Nothing contained in this paragraph 7 shall reguire Lender 1o incur any expense or take
any action hereunder.

8. Inspectlon. 1 ender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided
that T ender shall give Borrower notice prior to any such sospection specifying reasonable cavuse therefor rebated to Lender's
interest in the Properey.

9. Condemputlon. The proceeds of any award or cliim for dameges. direet or consequendial, in connection with any
condemnation tr other waking of the Property, vr part thereof, or for cunvevance in ligu of condemnation, are hereby assigned
and shatl be pmd 1o Lender.

In the event of a tomml taking of the Property, the provecds chalt be applied to the suma secured by this Mortguge.
with the excess, if sny. paid 10 Borrower  In the event of o partial taking of the Property, unless Borrower and Tender
otherwise agree in writing. theee shall be applicd 10 the smms secored by this Morngage such proportion af the proceeds
as is equal 1w that proportion which the amount of the sums sevured by this Mongage immediately prior 10 the dale of
taking beirs 10 the fuir market vahee of the Property inmediately prios 1o the date of 1eking. with the balance of the procecds
paid e Borrpwer.

If the Propeaty. is abandoned by Botrpwer. or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or seithey cliim fre damages. Borrower Fails (o respond 1o Lender within M} dnys after the date such notice in
maited. Lender is arhorized 10 collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sy secured by this Moregige.

tnless D ender and Earrower otherwiwe agree in writing any sach apphication of proceeds to principa) shall not extend
or postpone the dur Jie o the mambly installments referred to in patagraphs 1 oand 2 hereof or change the amount of
such instaflments.

10. Borrower Noft Relowviad. Fxtension of the ume fin paviment or modiflcation of amortization of the sums secured
by this Mortgage granted by Cesdor to any successar in inerest of Borrower shall not operate to relcase, liv any manner,
the liability of the origing) Boiroaes and Borrower's sucvessors in interest. Fender shall not be required to commence
procecdings against such successir s refuse o extend time for pavment or atherwise modify amortization of the sums
secured by this Morgaee by reason o ans_demand made by the original Borrower and Borrower's successors in interest.

1. Furthearmnce by Londer Nota¥alver, Ay forbearance by Tender in exerciting any right of remedy hereunder. or
otherwise afforded by applivabdle law. saall st he o waiver of or precfude the evercise of any such right or remedy.
The procurcment of insuranee or the pavise s af Lsves or ather hens or charges by Lemder shall not be a waiver of F.ender's
right 1o aceelenme the nuurity of the indebtedness secured by His Mortgage

12. Remedies Cumnfailye. A remedies ¢rosided in this Maorigage are distingt and comulntive to any other right or
remedy ander this Mortpage or afforded by Biew o rguiity, and may be exereised concurrently, independently or successively.

13. Sucecessors nnd Axslgny Baund: Jolnt avd &2vern) VinbHiy: Captions, The covenants and ngreements herein
contiined shald bind. and the rights bereounder shall e to, the tespective successots wnd assigns of Lender and Borrower,
stibject 1o the provisions of paragraph 17 hereol  Albcoverants sl agreements of Borrower shall be joint and several.
The vaphons and headings of the paragraphs of this Mortgopge are for convenience only and are not in be used to
mterpret o define the provisions hereol.

14. Notice. Pxvept for any notice required under npplicatie taw ty be given in another manner. (0 anv notice o
Borrower provided Tor m this Morgage shall be given in madimg such notee by certified mail addressed 1o Borrower at
the Propeny Address or af such other adebress as Borrower mavideigoate by notive tn [ender ay provided herein, and
thy any notice o Leader shall be given by certified miail, retarn cedews iéquested. 1o Fender's adidress simed herein or 10
stich other address as 1 ender may designate by notice to Rorrower as/provided herein. Any nutice provided for in this
Mortgage shall be deemed 10 have been gven to Borrower or | emder whingiven in the manner designated herein.

15, Uaiforms Mongage: Governing Law: Seversbillly. This form of mortgags combines uniform covenants for national
vse and non-umitorm covenants with limited varintons by jurisciction to congtitute » uniform security instrument covering
real propeety. This Mortgage shall be governed by the law of the jurisdiction in” which the Property is located. Tn the
event that any provision or chuse of this Mongage or the Note conflicts with app’izable law, such conflict shall not affect
ather pravisions of thiv Mortgage or the Note which can be given effeet withaus b2, eanflicting provision. and 1o this
end the provistens of the Martgage and the Note are dectared ta be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Nore wwt of this Mortgage sl the time
of execution or after tecordation hereof

17. Transfer of the Property: Assomptlon. It all or amy part of the Property or an intev=u therein is sold or transferred
by BorrowerMsithout Lender’s prior written consent, eacinding (a3 the creation of o lien or ercumbrasce sabordinate 10
this Mortgage (B the creation of a4 parchase money seounity intesest for bousehold appliance, (o) o transfer hy devisc.
descent or by vperation of Low upon the death of 4 wunt tenan (adi k-6 A A Nppyy weeloan

TP prewebme. | cnder may. at [ender's opton, declare all the sums secured by Piis Mortgege to be
immediately due and puyvable  ender shall have swanved such option te accelerate if. prior to the sale 2r iransfer, Lender
and the person 10 whom the Propersy is to be sold or transferred reach agreement in writing that the erodit ! such person
is satisFactory (o Lender and that the intere-t payable on the sums secured by this Maorigage shall be at suciy rate as Tender
shall request  If T ender has waived the option to accelerate provided 1o this paragraph [7, and 3f Horrower’s successor in
interest has executed o wistten assomphion agrectnent aecepted in writing by Lemder. Lender shall release Borrower from al)
obligations under this Mortgage and the Note

I 1 ender exercises such aption 10 seceferare, Fender shalt mat Borrower notce of acceleration in accordance with
paragraph 14 hereof  Such natce shall peavede o peaod of pot Jess than 30 days from the date the notice is mailed within
which Borsosmer mav pay the sums declared due 1t Borrower farls 1o pay such sums prior e the expiration of such period,
1 ender may. without further noncs e demand on Borrower, ivoke sty remedies pernited by paragraph 18 hereof.
if the borrower

Non-Esirorst € av i Nants Borrower snd 1 ender further cdvennt and agree as (oflows’

18, Accelention; Remedies. Exceps us provided in puragraph 17 hereof, npon Boreower's breach of any covenwun! or
agreement of Barrower in thls Mortgage, including the covenunts o puy when due sny sams secured by 1his Mortgnge, Lender
prior to acceleration shall mall notice 10 Barrower us provided in puragraph 14 hereof specfying: (1) the breachi (2) the action
requires 1o cure such breach: (3) & date, pot less thun 30 days from the date the nofice is malled to Borrower, by which such
brench must be cured: und (4} that fallure ta cure sach breach an ar before the date specified In the notice may resull in
acceleration of the sums secured by thiy Morigege, fareciosure by judiclal procecding and sale of the Property. The notice
shall further inform Borrower of the right ta reinstate affer acceleration snd the right fo assert in the foreclonure proceeding
the non-cxkstence of 1 default or any other defense of Horruwer to necelesation and foreclosure. [If the breach is not cured on
oe before the date specified In the notice, Lender at Lender's option may declare sl of the sumy secured by thin Mortgage to be
immedlately due and payabie without further demuanst and may foreclose this Mortgage by judicial proceeding. [.ender shall
be entitied to coliect In such proceeding all expenses of foreclosure, including, but net limited {0, ressonable attorney's fess,
snd coats of documeniary evidence, absiracta and title reporis.

19. Borrower's Right to Relamate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shal) have the Fight 1o have any progcecdings begun by Lendet to enforce this Morigage discontinued at any time

censes to occupy the property as his principel residenceln
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‘: ent was prepared by:
RIGHARD .. JAHNE. ...

{Name)
B133 M FULLERTON AVE
(Address}
CHICAGD, IL 40439

MORTGAGE

THIS MORTGAGLE is made this ¥ ol . ™
1989 hetween the Mortgagor, WILLTAM .. KERR,  ANI KATHRYN. .M. KERR,. HUSHAND.AND. WIFE
{herein “Borrower™ ), and the Mortgager,
, & corporation organized and
existing under the laws of ,whosc address is. .. ... ........ cen
5133 Waest Fullerian — Chicaga. Ik, 0639 (herein “Lender™),

To SECURL 1o Lenge/ () the repavment of the indebtediess evideneed by the Nuote, with interest thereon, the
payment of all other sumsEwigeinterest thereon, advanced in accordarce herewith o protect the security of this
Mortgage, and the perfornunce/ol the covenaats and agreements of Borrower herein conlained, and (b) the repayment
of any future advances, with inle/=a1 thereon, made to Borrower by Lender pursuant to paragraph 21 hereal (herein

Future Advances” }, Borrower docs acreb -Kmurtgngc. grant and convey o kender the following described propenty

-
jocated in the County of T , State of Niinois:

LOf 3 I8 HLOUUK 48 IN THE VIRST ADULTION 7O GLENCOE IN THE WEST
172 OF THE NOKTH WESYT 1/4 UY CECTION 7, TOWNSHIFP 42 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKR COUNTY.
ILLINOILS.

FERMANENT INDEX #0%5--07-101-006-0000

B9433661

&
&
-
&
Lo
o
o
&

[Stste ano 2ip Code)

TogeTuek with ull the improvements now or hereafter erected on the property, and atl casements, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, wiiter, water vights, and water stock, and all
fixteres gow of hereafter attached Lo the property, alt of which, including replacements and udditions thereto, shall be
deemed 1o be and remain a past of the property covered by this Marigage; and all of the foregoing, together with said
propurty (or the leaschold estute if this Mortgage is on # Jesschold) are herein referred to as the “Property™.

Borrower covenants that Boreower is liowfully seised of the estate hereby conveyed amd has the right 10 monigage,
grant amd convey the Property, thut the Property is unencumbered, and thut Borrower will warrant and defend
generally the title (o the Property against all claims snd demands, subject to any declarations, casements of eestrictions
listed in o sehedule of exceptions o coverage in any litle insurance policy insuring Lender’s interest in the Property.

ILLINQIS — 1 10 4 Famuly— 6/77 — FMMA/SHLME UNIFORM INSTRUMENT AF Bymvems and Fores
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