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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurshee terminptes in accordance with Borrower's and Lender's written agreemen? or applicabie law.

8. Inspecilon. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The procecds of any award or cliim for damages, direct or cansequential, in connection with
any candemmlion or other taking of any part of the Property, or for conveyance in Heu of condemnation, sre hereby
assigned angd shall be paid 10 Lender.

I the event of a ro) mking of the Property, the proceeds shall be applied o the sinns secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of she Propeny,
unless Bosrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ¢a) the total amount of the sums secured immedistely
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balriice shall be
paid to Borrower.

if the Property is abandened by Borrower, or if, alter notice by Lender to Borrower that the condemaor offers to
make an award o settle a clim for damages, Borrawer fails to respond 1o Lender within 30 days after the date the notice is
given, Lendes “authorized to ¢collect and apply the prosecds, alits aplion, either to restoration or repair of the Property or
to the sums securedbhy this Security Instrument, whether or not then due.

Uniess Leadraand Borrower otherwise agree in wriling, any application of proceeds 10 principal shalt not extend or
postpone the due dute Ofthe monthty payments referrec to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Reiessed; Fuorbearunce By Lender No) & Walver. Extension of the time for payment or
modification of amortiza’.w of the sums secured by this Securily Instrument granted by Lender to any successor in
inlerest of Borrower shall cot Gperate ta release the linbility of 1the original Borrower or Borrower's successors in interent,
Lender shall noi be required 10 commence proceedings against any sureessor in inlerest or refuse to enxtend 1ime for
puyment or otherwise modify amaetization of the sums yecured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shal not be n waiver of or preclude the e .croise of any right or remedy.

1). Successors and Assigns Boad: Joint and Seversl Lishility; Co-algners. The covenants and agreements of
this Security Instrument shall bind and beneln tie successors and nssigas of Lender and Borrower, subject 1o the provisions
of paragrsph 1 7. Borrower's covenanis and agreements shafi be joint and severnd. Any Borrower who co-signs this Security
Instriement but does not execuie the Note: (i) is eo-signing this Security Instrument only to morigage, grant and convey
that Barrower's interest in the Property under v1¢ Zcoms of this Security Iastrument; (b} s nol personally obligated to pay
the surns secured by this Security Instrument; anct £0) agrees that Lender and any other Borrower may agree (o extend,
modify. forbear or make any accommodations with <cgard 10 the terms of this Security Instrument or the Note without
that Borrower s consent.

12. Loan Charges, If the loan secured by this Sccurity Instrument is subject to 2 law which sets maximum {oan
charges, and that Inw is finnlly interpreted so that the wierest or other loan charges collected or to be collected in
conttection with the loan exceed the perminted limits, then: (2} oy such losn churge shall be reduced by the nmount
necessary to reduce the charge 1o 1the permitted limit; and (b) any suew already coltected fram Borrower which maceeded
permitted fimits will be refunded 1o Borrower. Lender may chooss'to make this refund by reducing the principsl owed
unider the Note or by making o direct paymeni to Borrawer. 1f a refund reduces principal, the reduction will be tresied as n
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Righis.  If enactment or expiraiion of applicable laws hns the effect of
rendering uny provision of the Note or this Sceurity Instirument unenforceabl( accurding to ity terms, Lender, st its option,
may reguire immediate payment in full of all sums secured by this Secucity Tavimment and may invoke any remedies
pernutied by paragraph 19, If Lender exercises this aption, Lender shall take the stepy specified in the second paragraph of
parageaph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <oail be given by defivering it or by
mailing it by tirst class mail unless applicable law requires use of another method. The nitice shall be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any notice wo Lender shall be given by
fiest class matl to Lender's address stated herein or any other address Lender designates by notice to0'8orrower. Any notice
provides) for in this Securnity Instrument shall be deemed to have been given 10 Borrower or Lender whicn given as provided
# this puragraph.

18. Governing Law; Severabllity, This Security Instrument shall be governed by federal in' vird the law of the
Jurisdhction in which the Property is located. In the event that any provision or clsuse of this Security Jusirument or the
Note conflicts with applicable Iaw, such conflict shatl not affect other provisions of this Security Instruseror the Note
which cun be given effect without 1the conflicting provision. To this end the provisions of this Security Instruntent and the
Nale are devhnred to he severable.

16, Borrower's Copy. Borrower shull be given ane conforined copy of the Note and of 1his Securty Instrument.

17, Transfer of the Propeety or a Reneficinl Interest in Burrower, I all or any pun of the Property or any
interest in it is sold or transferred (or i o beneficial inlerest in Borrowet is sold or transferred and Borrower is not » natural
persont without Lender's prior written conisent, Lender may, at its option, require immediaie payrent in full of s)) sums
secured by this Security Instroment, However, this option shail not be exércised by Leader if exercise is prohibited by
federal luw as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shal) provide a period
of not fess than 30 diays from the dmie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. T Borrower mects certain conditions, Horrower shall have the right 10 have
enforcement ol this Securnty Justrument discontinued at any time peior to the enrlier of: (a; 5 days (or such other period ns
applicable Inw may specify for reinstatemeni) before sale of the Properly pursuant Lo any power of safe cantained in this
Security Instrument; or (b entry of 2 judgment epforcing this Security Instrument. Fhose conditions are that Borrower:
() puys Lender all susns which then would be due under this Security Tnstrument and the Note had no acceleration
oceurred; (b cures wiy default of any other covenanis or agreements; (¢} puys all expenses incurred in enfarcing this
Securnty Instrument, including, but not hnuled to, reasanable sitorneys’ fees; and (d) takes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender®s rights in the Property and Borrower's
obligation 1o pay the sums se¢cured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shafl aot apply in the case of acceleration under paragraphs (3 or 17
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MORTGAGE

THISMeOPTGAGE ("Security Instrutent) is given on ... SEPTEMBER 1.
i9...892.. The morigagor is .. ERDUTH. GUDEMAN. FKA... ERLTH. RILLIAMS..,
("Borrower"™). This Security Inummem ls swen to -

oo BLUE RIBBON. " . wh:ch is orsamted and c:usunu

wader the laws of ... M CMQIS . and whose address is . -
SLEG N, GLaXR0, GHICAGO,  LL.S0RI0.. ("L:nder"}.

Borrows ruwa [cﬂdcr the prracizal sum of . ORE. THOUSARD.. RINE. HUNDRED. TWENTY. "SEVEN. DOLLARS. ANR
00/ CENTS S Dollars (U.S. §.. 8. 927,041 ..}. This debi is evidenced by Borrower's note
dated the spmwe date us this Secur 4y [nstrument (" Note"), which prmndes fcr monthly paymemn. with the full debw, if not
patd carlier, due and payable on 9-13=9) ... . This Security Instrument
secures o Lender: (a) the repayment o/ ile debt evidenced by the Nma, wuh lmercsl and all renewals, extensions and
muodifications; (b} the payment of all oftaer sums, with interest, advanced under paragraph 7 (o protect the security of this
Secunty Instrument; aid (¢) the perfarmprn e o Borrower's covenants and ngreements under this Security Instrument and
the Note For this puipose, ilmmwer does iierehy tmortgage, grant and convey to Leunder the following described property
focated in v SO COOK e e st e e e teereererarens County, lllinol:

LOANV¥ 30B7<81-03

LOT FORTY-FIVE (45) IN BLOCK THIRTY-SLVEN (37) IN S.E. GROSS SUBDIVISION OF BLOCKS
TWENTY-SEVEN {27) TO FORTY-TWO (42) BOTH INCLUSIVE OF DAUPHIR PARK SECOND ADDITION
IN THE WEST HALF OF THE NORTHEAST QUARTIR CF SECTION THREE (3). TOWNSHIP THIRTY-
SEVEN (37) NORTH, KANGE FOURTEEN (14), EAST .OF THE THIRD PRINCIPAL MERIDIAN IN

CUOK COUNTY, 1LLINOIS.

PINE 25-03~220-023

which has the address ofF oo SOB By FOTH STa | sy s gﬂlﬁhﬁﬂlwf recssseins

[Streal]

Wnois e, RUGLZ. ..o, (“Property Address”™);
{tip Codai

TOUETHER WITH all the improvements now or hereafler crecied on the property, and all ensements, rights,
Aappurtenances, rents, royalties, mincrul, oil and gas rights and profits, water righis and stock aud all fixtures now or
hereafier a part of the property. All replacements and additions shnll also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security lustrument as the *'Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
maortgage, grunt and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrawer warrants and will defend gencrally the title 10 the Property sgainst all claims and demands., subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for nstional use and noun-uniform covenants with
fimited varistions by jurisdiction 1o constitute a uniform security instrament cavering real property.

ILLINDIS —Singte  Family—~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
mcwmm
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