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SUBORDINATION AGREEMENT

WHEREAS, CEDAR PARK CEMETERY ASSOCIATION, INC., an
lilinols corporation, whose business and post office address Is 12540 South
Halatod Stroot, Chicago, Minols 60643 (the "Morigagor") has execuled a
cortaln  Socond Mortgage and Securlty Agreament (the "Northorn
Morigage"), dated August 15, 1989, in favor of THE NORTHERN TRUST
COMPANY, ar lHlinols banking corporatlon (the "Mortgagee"), and
rocorded on August 16, 198§ with the Recorder of Deeda of Cook County
of the Ttule of Hilnols as Document No. B9379815 covering the land
described or Exhibit A attached hereto (the "Land"); and

WHEREAS ~Mortgagor s entitled to require Mortgagee lo subordinate
the len of tho “Northern Mortgage to a mortgage granted by the
Mortgagor for finfnsing obtamed through Mortgagor as Trustes of the
CEDAR PARK CEMETERY CARE FUND (the "Cemetery Care Fund"); and

WHEREAS, Mortgagor has obtpined financing through Mortgagor, as
Trustee of the Cemetory Cire Fund, snld loan evidenced by an installment
note dated Septembor _{€_ (1080 in the principal amount of $700,000,
substantinlly in the form sel foltl ns Exhibit B hereto (the "CCF Nota");

and

WHEREAS, as security for the lonn from Mortigagor, as Trustee of
the Cemelory Care Fund, Mortgagor -u'd mortgage to Mortgagor, as
Trustee of the Cemetery Care Fund abiof the land and %ppurtenant
easements pursuant o a corieln mortgago datsdl September 12 , 1988 in
favor of the Cemetery Care Fund and recorce’-on September 2{ , 1889
with the Recorder of Deeds of Cook County of ‘tho State of lllincla as
Document No. Fyys 31! 3. (the "CCF Mortgage"}; and

b

WHEREAS, Morlgagor has requesied that the Norithern Mortgage be
subordinated to the len of the CCF Mortgage; and

WIIEREAS, Mortgngee has agreed to subordinate the Northern
Mortgago to the CCF Mortgnge to the extent of the actual principal sum
cutstanding under the CCF Note (but In no event to exceed ${70,000)
plus Interest thereon (collectively the "Subordinated Amount"});

NOW, THEREFORE, for good and valusble consideration, Mortgagee
covenants and agrees that the Northern Mortgage shall be subordinate
and Inforior, but only to the extent of the Subordinated Amount, to the
CCF Morignge, with the same force and offect as If 1t had been executed,
doliverad, recorded, and filad prior te the execution, delivery,
recordation, and fling of the Northern Mortgage.

The Cemstery Care Fund, in consideration of the foregoing
subordination of the Northern Mortgage, does hereby covenani and agree
with the Mortgagee and its successors and sssigns that any advance made
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by the Coemetery Care Fund In excess of the Subordinated Amount shall

237

not have priority over the Northern Morigage.

This Agreament shall bind Mortgagee and
assigns, and shall inure to tho boneflt of the Cemetery Care Fund and is

successors and assigns.

IN WITNESS WHEREQF, Meortgagee, Morigagor, and the Cemetery
Care Fund have duly executed this Subordinstion Agreement as of the

1% day of September, 1088,

ATTEST

/f’tl(!t( /V?f(pt—)(_('l

Titler //f’w’?"}‘.?

ATTEST:

e
By) /A Wiy o /chi/nu

MORTGAGEE:

THE NORTHERN TRUST COMPANY

ite successors and

HORTGAGOR:

CEDAR PARK CEMETERY
ASSOLIATION, INC,

By: .

Title:
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CEMETERY CARE FUND:

CEDAR PARK CEMETERY
ASSOCJATION, INC., not persconlly
but an Trustee of the CEDAR PARK
CEMETERY CARE FUND
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STATE OF ILLINOIS
COUNTY OF COOK )

Ss

i, AU Jonusadis , & Notary Public, in and for wsaid
County, in the Siate aforesald, do hereby certify that Cherelyn M.
Green, Vice Prosident - Commercial Banking of The Northern Trust
Company, who is personally known to me to be the same person whose
name i3 subscribed to the foregolng fnstrument, appeared before me thils
day in person and acknowledged that she zigned and dellvered the aald
instrument as auch officer of sald corporation as her own free and
voluntary act and a» the free and voluntary sci of sald corporation for

the uses und purposes therein sel forih.

Given vacder my hand and Notarial Seal this _I,S,f(‘ day of September,

1989,

v -
"OFFICIAL Stal
A, V. JONUSAITIS

Notary Public, State of Hlinois
My Commisaton Expites Mui. 12, 1931 i

STATE OF ILLINOIS
COUNTY OF COOK

1, L\'}xmh))k‘h i(‘A]C/.{AH:!’r & Nolary Publle, in and for sald
County, in. the aforesaid, du  boreby  cortify  that
54__/ i AP 7(;'”(4’1‘;) 1244745 ., rvespectively the
IAINCY I & : Yok of Lwdar Park Cemetery
Associatlon, Inc., who are personaily knbwn to me to be‘ike same permons
whose names are subseribed to the foregoing instrument, apvearad before
mo this day In person and soverally acknowledged that they signed and
dellvered the sald Instrument as such officers of sald corporat’on as their
own free and voluntary act and as the free and voluntary eci of said
corporation for the uses and purposes therein set forth.

_-leonf.undewmy.'mmd*?nd Notarlal Seal thls Mdny of Septembay,
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e s e Notary Public

My commisslon expires: j/[i//?ﬁ
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STATE OF ILLINOIS
58

COUNTY OF COOK )

I, _DLML}_]_&_&QLLM&#& Notary Public, in and for wmaid
that

Coynty, }n ~ the  State  aforeggid, do , hereby  certly
YZ"H)Q)/ 099l | and Opicf pexer 29, respactively the
Ll E 7 and __Se0etarkd of Cedar Park Cemetery
Assoclation, Inc., not personally but as’ Trustee of the Cedar Park
Cemetary Care Fund, who are parsonally known to me to be the zame
persons whore names are subscribed to the foregoing instrument,
appeared” Lofore me this day In person and severaily acknowledged that
they signes. and delivered the sald instrument as such officers of sald
corporation /a» thelr own free and voluntary act and as the free and
voluntary act o’ sald corporation for the uses and purposes therain wet

forth.

Glven under my V_hrmgl,alkd Notarial Seal this m day of Septombar,
1989, N .

e .

} ?
T ”H-{ii 3 . , ‘
R Lvaeh pissieidtun
P Notary Public

My _commliasion expires: 5 // ‘j’:/ 5
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EXHIBIT A

The East 510.00 feet of the South 13-1/3 acres of the North East 1/4 of the
South Eaat 1/4 of Section 28, Townshlp 37 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinoils.

Street Address: 12540 §. Haisted, Chicago, llllnols 60643

P.1.LN. 25-29-416-009
25-29-416-010
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EXHIBZT By :
INSTALLMENT NCTE
Chicago, Mlinols

$700,000.00 Beptember __, 1988

1 @lgml W Psy. FOR VALUE RECEIVED, the undutignod CEDAR
PARK CEMETERY ASSOCIATION, INC, an Olincis ration, hereby promises to pay
to the order of CEDAR PARK CEMETERY ASSOCIATION, pot na Iy but as 'anoe
aFtha Cadar Park Cametery Care Fund, Marker Fund sad C\gx d, the principal sum
of 5£YEN HUNDRED THOUSAND AND NO/100 1$700,000.50) DOLLARS op cr before
September . ., 2004 (bervinafier reforred (o as the "Maturity Date") tocether with
wwicn 4o Al sums disbursed from time W time to or for the benefit of the un dersigned
and remaining from time to time unpaid st ap interest rate of twelve (12%) percunt per
annum (hereinafter referred to as the "Stated Rate”}, payable aa follows:

m Inverest, cnly, at the suud Rata shall be due in asrears on
—_ day of Octaber, !989 on the ____ day of sach month

© and including April __, 1

) Commcmnf." nuf May, 1800, installments of
rnnmpnl and inlarent, ﬂ"ir.s Rate, eball be due and pnhlzale
the amount of EIGHT THOUSAND FOUR HUND

AND 18100 {$8,401.18) DO!..I..U\S mch payments te coptinue
mopthly thersafter on tl'n j’ each lueendm( month yntil
the sutire pnm'lpll all accrued and unpaid intereat
therson has bee B"d promlod bowever, that the sntire
principal bnllncc and ol such sccrued and unpaid interest, if not
+00D8r rd shall fically mature and become dus and payabls on
the Maturity Dats.

2. "Aprlication of Peyroents. All payments received on account of the
indebtedneas evidzoced by this Note shall be lpplud first to interest at the Ststed Rate
and the remainder shiil) be applied (0 the principal balance ressainiag unpaid hereundsr,

3. Method ad P'-~e of Pa t. All such payments of pﬂnciLl sl and interest
sre to be a:d in lawful mney of the g nited States of America and made at such
place as znlhol trmt!n' Note, myhc-umwuminwi sppoint, l.mlintho
absence ol' such appointment, »* the office of Cedar Park Comatery iation, Inc., as
g&'ote" ¢/o Sclomen A. Weisgal 120 Bouth Riverside Plasa, Buiu 1420, Chicago, Lllinois

4. Junjor M ; Defaulv. '3 payment of this note is secured by s junior
mortgage, burmg even herewith, to C243r Parh Cemetary Asscciation, Inc., as
Trustee, 13 Mort :gn onruluuumt!u Couaty of Cook, Lllinois, and iti.lqmd that
st the election o bolder or boiders beret '4: without notice, the principa) sum
remaining uapaid humn wmhcr with sccniad interest thereon, shall become
immediately duc snd pa ble at the phc- of puymeLt rioresaid in case of any default in
thc pa{mnt of princip or interest when due in stec. can’e with the terms hereof or when

default ghatl cecur and continue l‘ort j- {30) days after vaitten notice in the performance
of any other agreemen! contained ip said junjor noﬂ(:’ or in case the ht % o elect
all ‘accrus 1o the holder or bolders bereof usder any of the srov!sions ton in eaid
mortgage.

6. Waiver. All partios hereio severslly waive pressntment 72 pa t, notice of
dishonor, protest and notice of protest. y gy

6. Captions. The captions wt.ho&etlouoﬂhh Nots are for convenieocs only
and shatl not be desmed part of the taxt of the respeciive Sections and shall not vary, by
implication or otherwise, any of the provisions of N ole.

7. Governing Law. This Note has been negotisted in, has been exzvcuted and
deliversd in, is payable in and shall be governed by the laws of the Btate of Ilkinois.

CEDAR PARK c!mn\' ABBOCIATION, INC,,
an lllinols corporation
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