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UNOFFICIAL COPY

UNIFORM COVENANTS: Borrower and Lender covenant and agree as foltows:

1. Pnyment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the Ql"iﬂ;
cipuat of nnd interent on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

4. Funds for Taxes and Insurance Subject to applicable law or to a written waiver by Lender, Borrewer nhAH iy 30
Lender ¢n the day menthly paymenta ure due under the Nate, until the Nate is paid in full, o sum (" Funds”) equal to one-twelfth
of: 1a) yearly taxes wnd assessments which muy attain prierity over this Seeurity Instyument; th) yearly leasehold payments or
ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any.
These items are called “escrow items’ Lender may eatimate the Funds due on the basis of current data and regsonable estimates
af fulure escrow items.

‘The Punds shall be held in sn institution the deposita or accounis of which are insured ov guarsutced by a federal of itnm
agency (including Lender if Lender is anch an institution). Lender shall apply the Funds to pay the escimw items. Lender mny —
not charge for halding and applying the Funds, analyzing the account or verifying the exerow itema, unless Lender paya Burrower%
interest on the Funds and spgiicuble nw permits Lender (o make such a charge. A charpe anseseed by Letder in cohnestion with
Barrower's entering into this Security instrument to pny the cost of an independent tax reporting service shall pot be & chuyge: o+
for puvposes of tho preceding sentence Bovrower and Londer may agree in writing thsl intorest shall be puid on the Fundu. fotmm
an agreement is made or applicable law requires interest 16 be paid, Lender shall not he required 1o pay Borrower any intersst
or enrnings on the Funds. Lender shall give te Borrower, without charge, an anpual accounting of the Funds showing eredita and
debits Lo the Funss and the purpose for which each debit to the Funds was made. The Funds srve pledged as additional security
for the sums seuver. by this Security Instrument.

if the amount £ the Funds held by Lender, tugether with the future monthly payviments of Funds payable prior to the due
dites of the cacrow items. shull execed Lhe amount required ta pay the escrow items when due, the excess shall be, at Borrower
optian, either promptl waid 1o Borrower or credited to Borrower on monthly payments of Funda. If the ameunt of the Fur
held by Londer is pol sifie’ent to pay the escrow Hoems when due, Burrower shall pay w Lender sany amount neceasary 14 i
up the deficiency in one ar o ¢ paymentis as required by Lender ) :

Upon payment in full of 8% stk secursd by this Security Instrament; Lxnder shall promptly refund to Barrower uny Fynd
held by Lender. I under paragrazn /8 the Propeity is sold or apquired by Lender. Lender shall apply, no laler thas immedintol
prior to the nale of the Properly o (s acquisition by Lender, any Funds held by Lender at the time of apphication as s eredit
againut the nums secured by this Securisy Inatrement.

3. Application of Paymenis. Unies? applicable luw provides otherwise, all pnyments received by Lender ynder parageaphs
1 and 2 shall be applicd: firet, to late charges fue under thre Note: second, to prepayment charges due under the Note; vhird. 1o
amounts payable under parsgraph 2; feurth, to inerest due; and last, (o prineipal due

. #.: Chargen; Liens. Borrower whall pay sl (ar s ausessmenta, charges, fines snd uppositions atiributable 1o the Property
which-may wttain priarity vver 1his Security instrument, wpd leaschaold puyments or ground rents, if uny. Berrower shull pay thess
whligations in the manner provided in puragraph 2, oi % 2ol paid in 1hat manier, Borrowey shall pny them on time directly to
the persen owed paymept. Borrower shall promptly furnish to Lender all notwes of amounts te be paid under this parigraph.
I Boprower minkes these payments directly, Borrower shajl fromotly furnmsh o Lender reecipts evidencing the puyments.

Burrower ghall promptly discharnge any lien which has priority over thia Secarity Instrmnent unless Borrawer: () gareass
in writing ta the payment of the obligation sepursd by Lhe lien i) a manoéer neveptuble ta Leudes: (bl conténts'in gond foith 1he
lisn by, or defends againg enforcemient of the lien in, legul proceeairgs cvhich in the Lender's apinion operate L) Prevent the en.
forgement of the Livn or forfeiture of any part of the Property; oric) sedoris fram the holder of the lien an agreemend satisfactory
10 Lender suburdinuting the lida to this Security Instrument. H Lender defirmanes thut ary part of the Property in subjieet 10
a lien which iy atiain priority over this Security Instrument, Lender mag jove Borrmwer o notice wdentifying the lien. Bnrnmrnr
shall satisfy the lien or take one o more of the pclions ser forth above waian 10 dayi of the giving of natice.

&. Harzard Insursnce Borrower shall heep the improvements now existil g or harealler erevted on the Property insured
agninat loss by fire, huzards included with (he 1erm “extended coverage’™ und any oviws hazards oy which Lender requires insur-
ance. This insurunce shall be maintained ir the amounts and for the periods that Ldnd/ r requires. The insuranee carrier pirg
viding the indurnace shall be chosun by Borrower subjrel to Lender's approvi! which 5bill 2lof he unreasonably withheld,

AN insurunce policies and renewals shall be acceptahle to Lender snd shall inchude/a staidard wsortgnge clavse. Lendes
shull have the right to hold the policivs and renewnle If Lender requires, Borvower shall groniitly give 1o Lender uf) receipts
of paid pramivms snd renewat notices. In the event of loss, Borrower shall give prompt notice to tho insurance carrier und innder!
Lendor may make prool of losa if not made pramptly by Borrower

Unlesn Lender and Borrower otherwise agree in writing, insurance provaeds shall be applied 10 res orstion of lell'ﬂfthll
Property damaged, if the restaration or repaty is economically teasible.and Lender's security is aol leseine oo If the restoration
nr repsir is not ccosomically feansible or Lender’s security would be lessened, the insurance proceeds shall Yie Lpoplied to the surmes
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abanlops the Proper-
ty, or does pol aniawer within 30 days a notice from Lender that the insuranhee covier bas offered 1o settle a Gasmthen Lender
may collect the inmrance procewds. Lender muy une the proceeds (a repiir or reftore the Property or o puy sumasocuied bge i
Security Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwine agree in writing, any application of proceeds 1o principal shall nor extend or posipons
the due date of the monthly payimients referred to in paragraphs | and 2 or change the aimount of the paymenis. If under paragﬁph :
19 the Property is nequived by Lender, Borrower's right Lo any insurance policies and proceeds resulting from damgie to 1 -
ety prioy 10 the acquigitin shall pass to Lender ta the extent of the sums uecured by this Security [nslmment imadipy
to the aequisition. "

8. Presorvation and Maintenance of Property; Leaseholds. Barrower shall not deitrey, damage or substantiatly change -
the Praperty, allow the Property to deferinrate or commit waste, If this Security Instrument is on a lessehold. Borrower :
compiy with the provisi of the le and if Borrower acquires fee title (o the Fmperty, the leauehnkl and Cﬂe ‘tte 8] )
merge unless Lender agrees to the merger in writing. v

7. Proiection of Lender's Righis in the Properiy; Mortgage Insurance. If Borrower fails to perform the povenants and,
agresments contained in this Security Insirument, or there is o legal proceeding that may significantly affect Lender’s rights:
in the Praperty (such as a proceeding in bankruptcy, prubate, for condemnation or 1o enforce laws or regulations), then e
may do aad pay for whatever is hoceasary 1o protect the value of the Praperty and Lender's rights in the Property. Lovides mdctions
ity include paying any sinns secured by a lien which has priority avec this Security instrament, appearing in coart, ‘paying n-bl-
attorneys’ feed and entering un the Property 10 make repairs. Although Lender may vake action under this panmpﬁ‘? Lender
doee not have te do an.

Any amounts dishursed by Lewder-under this psragmph 7 shall become additianat debt of Borrower secured by thia Security
1nstepment. Unleas Borrower and Lender agree to ofhor terma of payment, these amounts shall bear intemest fromathe date of
ditbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borvower requesting paymient. .
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If Lender regstired mortgoge insavance asnceondition of making the Joan securved by this Sveurity Inatrnnent, Borrower
shall piy the premicims reguured to autiilaan the msuranee effect until such Lime a5 the requirement for the insurvance ey
munates 16 aceordance with Borrowers and Lender™ wilten agreement or applicable Tuw.

H, Inspection. beader or s agent may make reazenable enivies upon pod innpections of the Propesty. Lendes ehald give
Bourrower nolier ot the trme af oF Prier to an inspss ion specifving reasonable cause forr the inspecton.

#. Condemnntion. The peocesds ) any award or clidm for didiogres, direet or consequentind, in contieetivirwith any cune
dewnntion or albher takig of oyt of the Property, o for conveyanee i fieu of condetiatntion, aye hereby ussipgned nnd <hadd
b v 1o bender

En thie event of o tots! tak e ol the Property, (he praceeds shadl be applisd bo the s secared by this Secocety Instrament,
whethrs monod thien diie, wath any excess pand to Bortower o the event of o gl taong of the raperty, unless Borvoswes qond
{cndet otherwias apreee g wntingd, The suts secured by this Sicurnty Tpstrament shati be cedeaeed By the amount of the proceeds
multiplied by the fothrerog Froacium. o the Totad it of The surms secared imenedintely before the tokaag, devided by sbhithe
Fesr prerket vadie of the Property imiseddadely before the taking Ay badanwee sl b ppoal to Borrowesr

$f e Proprrty o abandened by Borrewer, or st alter notiee by Lendor to Horvower thut the condembur offers to make an
awird or settle nochsin B damagze, Borrower Gads 10 responid to Bénder withnm 380 dovs afier the date thee nutiee e given, Bender
i et horizod 1o colleel saond apply thise proaeeds o3 1 aptsy, cither (e restoristien or repsug of the Proporty or ta tHie suiis secaied
bn this Secarity Toetroment, whether or nog tlea e ’

Einrbeeem Bartudier atnd Berross ey ol e s e satiee srtbing, ooy cipgebeat e of proceeds to prineipad shinlt not extemd or postpane
the due sdnfe of Bl mimthby payoronts refereed oo parggaphe 1oand 2 or changs the amount of such payments

10, Borrower ot Released: Forlenrenes By Londer Nota Waiven Fstenson of The tanee for payment o ot catan
ol etz ation o Lhe G seciited by this Secarity Dnstruament granted by Lender tu nny suceensor i interest of Borrowsee shaadf
ot aperite boorefeee 080 sty o e arngiad I er o forswer's auecrssors 1 anderest Londer shatl oot be resernr e Lo
IR TR s TN muv-'w!m;en PAUE AL A FUECEAsE IOk o el G extond i for poymenl or Othearw e iy oo st o
of Vhe sueies gegared by 1 hi Secarny, bt ot Wy rvaaor of any desvsrnd nuwde by the arggintd Borepwey op Bosrowey wosaceeasors

e et Ay arbeaanee b Yaendter o evorcisimg any ndhl or rernedy hudl not lis nowateer ol or pre beredee Ui oargrise of any
vkt o vemedds

11 Sovevssors ant Assigios Hooods Joint amd Severud Linhil#ty: Coslygners, The eovenants amt agerements of this
Seeng oy fiestedaent hoadi b ool et e saevessars aand aespraes of bender aaed Borrowee, sabpact to the poovasions of pacgaaph
VS Bhon o s ervesant s anith apzeeenest s bes U he godng and seescerot Qo Beriower sho consgns thie Secnvity Fresteament but does
St svec i e Note ot e e sapnnng T Secd v st rament anly o marfpige. gt anl ponvey that Hurrower's sndeeest e
the Propents anedei the 1erms ol Uhis Seenrdy Dstraimenst, thpe ot ey sonntfy ohbipated o poy The sogoes reosred by ths Security
Yostrpmentamt e wperees Chat Loender end amy oty Borvesver taay spree b extend, modity, forbanr or mnke any necammizmlahone
Wit tegnared 1o the Serms ol this Security retogenese Srdbe Note wathout that Borrewer's consisnt

12, Lo Chorges I Ure lean secagesd by 2hos Sedo0ey lstnmiment i< subgect 1o Fiw whaeh sets maxanuim losee charges,
st that liss s teae by anterpreted o thot the interest or [abes Toan cavges collected or (o bar collectod o connection wath the
et exvved The permatted banets, theos teans suchs Toan chaee <l e sedaeed by the amount vecessary (o codiree the chinrgi-
te the pernntted nd b ibeans e adieady collected Aol Borrawer wiiich exsceedel piarmatted foats wift e refunded to
Borvower bastidor reay chowss 1o muke thrs eeliind by codoc g the prdcignd owed unider the Note ne by kg o Hareet prayimwan,
1o Borrosser 3.6 retund sedszees peancsph, e reductionn will bo Ereiied aa a porf il geepey meil without wny prepavment chorge

tiender Hhe Noke ;

12, Jagisintion Affecting Lander's Highta 1f coavtment ar expirdocn ol gpphicable Tows b tha effict of rendering any
Nootes o1 ths Secunity st oment vnettborcealhe aevarding 1o 8 Ceeann, Lendor, st its aption, pimy require ianncdiate
wchier perinibted by paragraphe 19 3 Lande

pron o of thae
ponv e nt m full ot ol s secseed by this Beci ity Fovetrunrnue ot Jined BTney duvabize: nnx o
exepepaen this uptin Londer stodl take the steges apecifued s thae secomt g gph OF roagraph 17

14 Npfiees. Anvy notwee to Barrowss preovaded for i this Seeurity botvameat 5 bbe given by debvenmg ot or by malog
Wby Pt Bass anaal nndess apphcible e equiees aae o santher methord, Vhee notice Ghoid be directad to the Property Addiess
fr ey ofher addie s Bortoser desymates In naehee to baender e natiee te Lender shabt Fa piven Ty st class muadl Lo Lesider's
adeliean stabed heren ov any other adgeess beader desianutes by notice e iovrenver. Any edor pawveded for in this Securdy In

ctrument shdl B deered 1o bave been given to Borcower or Lepder whes nven s provedod i0ihas paragraph

15, Governing Paw; Severahility. Vs Secanty bnstrienent =hal) be goversed Dy fedennd s o i the L ol The ursdie
vion o whnoh the Propertn o bwated 1o the eyt that amy provisisi oy el 20 Phas Secardy Toste smer b ooy Che Note conllnts
with apphicabde Jan, such confhict shatl not sathet gthe: prsi-ums of this Sevunty Instrarient or the 2 whaeh can be given
chtect without the conthieteng provissen To this end the provisions of ths Secursty istraient and Che Nute npd detipred 1o b severablye

18. Horrowers Copy. Horrowsr <3l be given one contortiaed copy of the Nete and of s Scecarsty (nstrament.

1. Teansfer of the Praperty ar s Beneficial Intevest in Rorrower I allor any pant ol the Propertsicr any interest
e v el g 0o des e i g benehiowt indegest i Herpaser v bl or Grensterrod wod Toreswes 10 mal o natae wl prernon e without
Priot w1t cortetat, Lemden iy ab it pptine, vegeee rranedsnt e pay st i ek of all surms secwred by thes Security

Leruder'~
r. thas uption shall oot be exereised by Leader i esercie 15 prubinimd by fedeval fow as ol Gl dugter of Lhis

la<ttwment Howesne

Qeenrsty [nstuutient
1 Larnder enereises this eption, Lender shatl grve Borrower nottor of seeslerntion. The notive shall provide @ perpsl of 1

Feras thotre S0 hay s trom Lhe shate the netive s debvered or maited withen wined Borrower srast pny all sunmn seoneed by This Sccurity
Tnstiument § Horrewer 1ails to pay thess sams peoss to the expeesnion of thas persad, Lendes sy inveke any remedies promitted

B thus Securiy Tnstument soithont Tavther notcn or devishid on Harvower.

N, Borvower's [ight to Reinstnte, I Borrewes meets certaia conditions Borrawer shill have fhe vight to have pnfinee-
shent af thise Seensty Tnstrument discontunied &t any time prioy 1o the enrtior of a5 davs (or pucly mbrer period e applicihle
Eow niay apeetty for vesnsbtement thetore sale of the Broparty guissaaent to any piover of sale contamed o this Secardy Indtrament:
o threntey 18 a padment enforcimg this Secury Instrument Those canditinns are that Borrower an pavs Lender all sums which
Lhen woreld b due wtider 1hys Seoardy bvstrament and the Note had na aceeloratinn seeuered: th cores noy defoult of any other
evveinsirs 0 peenenb (0 pases el expenses inenered mesforcing: Uis Secarity Instriment. wehuding, but vot Hmjted fo resamable
Wt ek Beess s () Gk suefy uelion an Lendos sy yeassnnbly veqquive (o assirve tha the Jreny of thin Security Inatrumcat.
Lendoer's rights it the Property and Borrovwoers obligation (e pay the gy secured by thin Secaridy Tnatraom st shall cafinuoe
wnchanged Upon roinstntentent by Bornmver, thie Security Instrament aned the oblignUiohs secured beveby shinl romein fully of

clive g iF 10 geeelemtion had oveurced, However, thte right to rvinstate shait not appdy i the case of accelidration under purngragrhie

IS
i

Yo 17 ¢
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