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ortgage insutance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premium: required to msintain the insurance in effect until such time as the require-
ment for the insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable
law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspec:
tiun.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or ather taking of any part of the Property, or for canveyance in Heu of condemnation,
arc hereby assigned and shall be paid o Lender

In the event of & watalvaking of the Praperty, the proceeds shall be applied to the sums secured by this Secur-
iy [nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partie! taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amaount of the proceeds multiplied by the fatlowing fraction: (a) the total amaunt of the
sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any bulance shall be paid w Borrower.

If the Property s abandoned by Borrower, or af, after natice by Lender to Borreawer thai the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days afler the
date the notice is gaven, Lender is authoneed to collectand apply the proceeds, atits option, either w restoration or
vepair ol the Property ar to the sums secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree i wriling, any application of proceeds to pnncipal shall not
extend or postpone the due date of the manthly payments relerred to in puragtaphs | and 2 or cLunge the amount
of such payrienis.

10. Borruvier Not Released; Forbearance By l.ender Not a Walver. Extension of the time lor pay-

mept of modhlivatan of amortization of the sums seonred by this Security Instenment granted by Lender to any
sucvessor in interest of Borrower shall not operate to retesse the Linhility f the origingl Borrower ar Barrower's
successis in mterest” Lender shall not be required 1o commence proceedings against any seccessor in linteresl or
refuse 1o extend wiaclocpayment or atherwise modily amortization of the sums Sl',('lll'l‘({h)‘ this Security Instru-
ment by reasan of any demand made by the ongmal Borrower or Borrower™s successars in interest. Any forbear:
ance by Lender in exercidngany nght ot remedy shall not be a wanver of or preclude the exercise of any right or
reinedy.
1). Successors and Zasigns Bound; Joint and Several Liability; Co-signers.  The cuvenants and
agreements of this Security Instevanent shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragepls 17, Borrowe's covenants and agreements shall be juint and several. Any
Burtower who co sgns thes Secunty lastrnment bat does not execate the Nate: {n) is co-signing this Security
Instrument anly to morngage, grant and convey that Borrower’™s mterest in the Propernty under the terms of this
Securnty Instrument: (bl s not persomnty obhgated to pay the sumys secured by this Security Instrument; and (c)
agrees that Lender and any other Borrow (e nmiay agree 1o extend, medify, forbear or make any accammodations
with regard to the terms of this Securily Tadaument or the Note without that Borrower’s cansent,

12, Loan Charges. [fthe loan securedt by Ohis Security Instrument is subject 1o a law which sets maximum
loan chavges, and (hﬂﬁnw s firadly interpreted soaac the intecest or other loan charges collecied ar 1o be collected
in connection waith the lnan exceed the permited lioas, then: (a) any such loan :‘Ear e shall be reduced hy the
amount necessary o reduce the charge to the pernatied limig, and (b} any sums alrcady collected fiom Borrower
which excecded permitted limats will be refunded 1o Yoo er. Lender may choose to make this refund by reduc:
mg the principal owed under the Note or by making a divies payment to ﬁnrruwm. I{ o refund reduces principal,
the redusbon will be treated as a partial prepavement wichoul any prepayvment charge under the Note,

13. Legislation Affecuing Lender's Righta, [f enil tavnt or expiratuen of applicable laws has the effect
of renderning any prisviston of the Note o this Secanty Llostromestanenforeeable according to us tering, Lender. al
s option, ey equice namediale pavment i inly of 1 sumis sedhusd by this Security Instrument and may invoke
any 1emedies permitted by panegraph DR Lender exerases the/Gpoon, Lender shald take the steps speaified in
the second paragraph of paragiaph 7.

14. Notices.,  Any natice fa Borrower pravided Lo an this Secudity Distrnment shall be given by delivering
i or by mailing it by Tirst class mail unless applicable law requires use sf znother method. The nofice shall be
ditected o the Propeny Address or sny other address Borrewer designatesioy notice to Lender. Any notice (o
Leader shatl be given by first class mal to Lender's addiess stadedd heremn or pay Gther address Lender designates
by nutice fo Hogrower Any notice provided forin thss Seearity Insttument shall o deemed o have been given o
Borrower or Lender when given as provided i dhas patagraph.

15, Governing Law; Severabllity. This Security Instrument shall be gotdrmed by federal luse and the
law of the jurisdictzon in which the Propesty s Jocated. In the event that any provisionsar clanse of this Security
histrument or the Note confhets with applicabile Tnw, such conflict shall nat sffect atherproyisions of this Secuarity
Enstrument or the Nowe whuh can he given effect without the conthcumg provision. Toe tins@as the pravisions of
this Sccunty Insttument aned the Note are dediored o be severable

16. Boerrewer's Copy. Honower shadl be given one canfaormed copy of the Note dod ol this Secarity

Lnsirument,
17, Transfer of the Property or a Beneficial Interest in Borrower. I ull or any pan ol il Property or

any nterestan s sold o transterred (on d g begelw al mterest in Bosrower is sold or ivansfereed and Bormwer s
e & natunal persen? w sthout Lender’s pror wintten consent, Lendm may, alb its aplisn, redaine immechate pay:
ment i tallofall sums secured by this Secunty Inssament. Hovever tns option shall not e exercisid by Lender
Hoeserone o prahibited by federad law as of the date of this Secueis Instrament

o ender exeropses ths aptinn, Leades shadl give Burniewer notce af aceelerahion The nonce shalt provicle a
periad ol not Tess than 4 days from the date the natice s debvered o malded within wlueh Botosser svst pav all
sums secured by this Security Tnstroment. If Borrower fals (o pay these sums prior te the expiretion of this period,
Fender nuny imvoke any cemedees peomated by thos Secnstty Testeamient withat further ﬂnlﬁ'r o1 demand on Bar
rorw e

18. Borrower's Right to Reinstate. I Booower meets certnn condrnons, Borrower shall hiave the ngin
to v e enboicemen? of this Sevunsy Lostiiment dosconiimued at any time paor to the corher ol (a5 davs (of such
vther prasodd as apphoabte Tav noas speads for ceinntatementt belote sale ef the !’!n‘!lf'l'\!ﬁﬁ pursuant Ly any power of
sabe contammed i ths Secanty bostoaent, o ety ot a udgment enforomg this Secanty Instsument. Those
condhiions e that Bonower cat cavs Lender alb sums whieh then would be due under this Securty Insteument
and the Note had av acceterat. o acvunied, th cares iy defandt olany other covensnts o agreearents, (o pavs all
expemses anwiredon catoromg this Sevunty bnstramest inchoding, but pot linated 1o, seasonable attormes s tees,
amd s rakes such acnon as Fender mas reasonably tequinte woassure thiad the hien of this Secunty Instrament,
Lender's vights m the Poopernts and Boreser’s obhgation to pav the sums secured by this Secunty Instruipent
shall contue wnchaoged Upon cemstatenient by Boreower, tins Seconty Tastrument and the obligations secured
higeby shad! reanaes el eflectne as o e aveelesaton had occurted  Hawever, this nghl b veisstate shall no

appty o the case o acveleration under paragraphs B or 17
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This insteomend pl'l-p;lrl'd 138

amet shoald be I"t'lul'lll'd for MORTGAGE

MARCIA ERMAN
The Fast Nagionsl Baok of Chicage

ARSI - 1) & 1. | 89453809

Chicagyo, Illunns\hﬂ!»‘ili-UU«HJ

THIS Mt )Rl(u\hi (“Seeurity lmimmcﬂl ) In RIVEN 05
The mugagor s RY SUGAN R,
[“lhnmm-r“l

THE. L'll{ﬁ'l' N%'I'I(JNM. BANK Ui‘ {'.!H(. AL

uml whose .1r1¢|w ST

“Lendr: r ). Bovros'er owes Lender lhc
'l'H’RLF HUNDRED "'»l‘""'I'Y FIve ’I'IK)
Duoblans {US. 5 . . This debt is evidenced by Borrower’s note dated the same d'\u us this
Security !nsmmuull '\c g n«huh provides fur moadedy payments, with the ull debt, i not paad carlier, due und pay-
able WSEPTEMBER 1, 2C19° rhis Secarnty Instrument secures to Lensdes: () the e pavment of the debn evi
denwed by Ihl .\uu withy satercsteand all repesals, extensons and modifications, (b} the puyment of all other sims,
with interest, advanced under paragraph 7w protect the security of this Security Instrament; and (¢} the performance
of Borreswer's covepants and agreeinecamles this Security Instruiment and the Note. For this purpuse, Bocrawer does
hereby morigage. gt and conveydo Bender the follow ing described property focated in .

Connty, o ) 3
! . - |

PTOAY e
10T 40 IN THE SUBDIVISION OF BIM 1 OF BLOCK 5 IN SHEFFIFLD ADDITION TO CHICAGO
IN SECTION 32, TOWNSHIP 40 NORTH, hapi® 14, EAST OF 1HE THIRD PRINCIPAL: MERIDGIAN

IN (X oounly, ILLINOIS,

18 35 N()R'IH DAY'TON

|llu¢u '
REAL, EOPATE TAX. ID.- #:-1 14—32—414~017

which Dhas the addiess of

60614
WMinwis .00 . o “Propenty Address™T;
{Zip Cods)
Tonk t e Wien all the puprovenents now o hereafter epecled on the praperty. and all vasements, sights, appurte
Diices, rents, toy et e, ol asd gis ciglits and profits, woner rights and stock and all fixtures now or hereafter a
pitt 0l the property. AR teplias eatents aned addinons shall also be covered by this Secarty Insttament. Al of the fore:

gommg 15 selerred (o as sl Secunty lastroment as the "Prapeny™

Btk i/ Covenas s that Bunower s lawfully sesed of the estate hereby conveyed and bas the right te
trerrtgages, gront sod convey the Frapeas and that dwe l'lupt vey s unencumbered, :-z.upi fur encambrinces of record,
Borrowsr warkants and will defend generally te tithe to the Propeny aganst alf claims and demands, subjiect 10 any en-

rumbrances ol record.

Tiis SECURALY INs 0 UMENT combines undform covenants for natiopal use atgd non vaifom covenaots with limited
vanations by jurisdiction to constitate w aniforn secarity instrument covering real propenty.

II.LIHOIS—s-naa. Famiy—FNMA/EHLMC UNIFORM INSTRUMENT ‘
DEL LSRR FORM 3014 12/8]
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ADJUSTABLE RATE RIDER TO MORTGAGE

Thus ADJUSTABLE RATE RIDER TO MORTGAGL s made ths 814 dav ol ___ANcDa: C1RA. _ andas
CerpDIAed o and shall be deermed ta amend ang suppiemant the morigage of the same date ('Morigago’ ) given by the
untersne | Borrowern ) 1o secute the Bortower's Adiustable Rale Note (“'Note” ) to The First Naonai 8ank aof Chucago
L Lender 10! the samz date and cov ning the properly descabed in the Morlgage and localed at:

1835 MR DAYTION, CHICAGO, ILLINQLS 60614
(Fraperty Address}

THE_NOTE CONTAING PROVISIONS ALLOWING FOR CHANGE SN THF INTEREST RATE AND THE MONTHLY PAYMENT

The Note provictes for an snibal interest rato of 8,500 . % and a trsl Change Dale of _GOTORER-] .
19 _ Sectan 4 of tha Note prowiges for changes in the interest rate and the monthly paymenis, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Genersi

The interest rates pay will change based on movements of the Index {descnbed in Section 4(C)) and rate change LWimita-
nons (desenbed in Sectinn 4E))

{8) Change Daiea.

The interest rate | pay mv’y change on the first Change Date and every 8 months following tha firet Change Date. Each day
on which my interest rate couia chavgeis calied a “Change Date”. Since interest is collectad in arrears, the amount of my mon:
thly payment may change on the Zas( day of the manth following each Change Date.

(C) Thelndex.

Aeqinming with the first Change Date iy «iterast rate will be based on an index. Although the ingax valug on the first
Change Oate canaot be pred.cted. 1the Index vise for the manth et L T —— 1989__ was __.___g_sgp——- Oy,

The “trngex” s the monthly average yela.expressed as a gercent per apnum. tot six month ceriificates of deposit (CDs)
tradad in the secondary markat, as pubhished inth(- Fugeral flasorve’s statistical release H- 15 and the Federal Reserve Bulietin
and as avananle from the Lender and tne Federa! RosEsve Bank of Chicagn. The new rate 105 éach six month penoa will be
based on the mos! secent Index available at thae end of ing manth prececing tha Change Date. if the Index is na longer avarable,
the Note Holger will Chaose a new Ingdes ang will give me not2a of this choica.

(D) Caicutation of Changes.
f3etoig each Change Date, the Nole Holder will calcuiale my.revw tnteresi rale by adding 2 6 percentage ponds (0 the Ingdex.
T Note Holder will than apply the kmis (0 Sechion 4(E) The resuweil be my new wterest rate until the next Change Date.

With each interest rate change. the Note Holoer will determine the peve amount of the monthly payment necessary 10 'epay
iy loan in subsianially equal payments by the matusity date 3 will be noalizd.ol each change i my interest rate anglpan pay-
miont i aceordance with Section 4(G)

(E) Limits on Interest Rate Changes.

On the hrst Change Date, 1he intarest rate will not increase of decrsase from (na ailial rate set forth v Sechon 2 by more
Than o _eee PErcentage ponts On any Change Date aher the first Change Date, the 1ies st rale will NolIncrease or decrease
from 6;‘-_- r,zn?e in ottect by more than one ( 1) percemage point of by tess than ong-fenth'o! one (010} percentage pont.

Dunng the bite ¢f the 10aN. the nterest rale will nol increase from the intial rate sct larth in Sechon 2 by mofe than
crcentage ponts
6.000 7 amep

(F) Etfective Date of Changes.

My nevw inletest rate will become effective on each Change Date t will pay the amount of my new marthly payment on \he
hrot reonthiy payment date aber each Change Date unuf the amoufit o my monthly payment changes agarn.

(G) Notice of Changes.

Trne Note Holder will mail me a notice of any rate change al least 25 days but no more than 120 days before there is a
change in my monthly paymant. This notice will include all information required by law.

By mgming thes ADJUSTARLE HATE RIDER 10 MORTGAGE . Barrowe! agrees 1o il the terms netreot

KOSESHEN

RV |1 1: 11
Horrower

L e, | Se@1)

Borrower
SUSAN R, AHLQUIST

— e e . {Seal]
Bortowat

i (Seal}
Borrower

0002013142
CINATOLN £ i [Stgn Criginal Only]







