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SUBORDINATION OF LIEN 5945381()

TH1S SUBORDINATION OF LIKN, made in the City of Chicago, State
of 1llinoin thie 30th day of August, 1989, by The Firset Nationzl Bank
of Chicugo, a wational hanking association organized and existing
under and by virtue of the laws of the United States of America, and
doing business and having its principal offlce in the City of Chlcago,
County of Cook and State of Illinois (hereinafter referred to as the

"Hank™) .

OCffice Of the Recorder of Deeds of Chicago, lilinels as documant
numbel 17020492 made by LaSalle National Bank as Trustee under Trust
Agresmen’ dated July 5, 1984 and known ag Trust #108587 to secure an

indebtedni:sr of $50,000.00.

WHEREAS, Cory D. Ahlquist and Susan R. Ahlquist ate the owners of
that certain parrel of real eutato commonly known as 1835 N. Daytan,
Chicago, 1llinois, and move specifically described as follown:

LOT 40 IN THE SGaDIVISION OF BLOCK 1 OF BLOCK 5 IN SHEFFIELD ADOITION TO
CHICAGO IN SECTION 3{, TOWNSKHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COuPpTY, ILLINOLS,

WHEREAS, the Bank has vafuved to make the $325.000.00 loan except
upon condition that the Mortzsmpgs dated December 18, 1987, and recorded
January 14, 1988 among the landi Crcovds in the Office of the Recorder
of Deedu, Couk County, Chicago, Lilinois as deocument number BB020492
in the amount of $50,000.00 be suvoruivate to sald $325,000.00

mortgage lien.

NOW, THEREFORE, in consideration ot Zthe sum of Ten ($10.00)
dollatrs in hand pald by vach of the partiur bereto to the other, the
recelipt whereof is hereby acknowledged, and ol other govd and valuable
consideration, and in order to induce the Bauk #+5 make the loan to
Gavy D. and Susan R. Ahlquist, 1t is hereby untuanlly agreed, as

follows:

1. That the Hank covenanta and consents that the iunn of its
Martgage document number 88020492 shall be subjac’ and
subordinate in lien to the lien of the Bank's Mocl.gage dated
August 25, 1989 reflecting and securing the loan mad2 by the
Bank to Gavy D. and Susan R. Ahlquist, in the amoutt of Three
thundred Twenty- Five Thousand and No/100 ($325,000.00) Dollavs,
and recorvdad in Cook County, Illinois as document
number £ 7yy". 74’ ., and to all renewals, extengions or

replacements of said Morigage; and

That this Agreement shall be binding upon and shall inure to
tie benefit of the Bank, thelr succesdors und zssigns.

Permament Tax Number: 14-32-414-017 _1.

Property Address: 1833 N, Davtan
Chicapa, TL 608614

83453810

Witneageth mwu-——x

i

WHERKAS, the Bank 1s the owner of a movitgage dated Decembher 18, s

1987, and recovded January la, 1988 among the land records in the 515{}
i e b ———
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IN WITRESS WHEKEQEF, the Bank has caused this Subordinatlion of Lien
to be usigned by their rvespective officery, therountc duly authorized,
and their Corporate S$eal to be herecunto affixed, duly attested by
their respective secvetaries, all on the day and year first above

wtritten.

BY:

THE FIRST NATIONAL BANK OF CHICAGO

P« L

ATTES

Lf’uk'a

ATTEST: THE FIRST NATIONAL BANK OF CHICAGO

/P Alceq L l",d( L AR P
. Pfﬂvw

STATE OF LLLLINOIS _ dg‘}(, o COUNTY s8:

1, the undarsigned, a Notary Public in and for said ,ounty and atate,
vr 8790

do hetveby certify that P;‘_l:__w Fﬁ&g 7. a,.”‘g},g o 3] ﬁ A
Ghats . A Vst Ly L Racr! gods _ Pt it -ma Ly DR FRM

A3 kL |
porsonally known Lo me Lo bo L’lm Hame p&ruun(u) whoge name(s) aro
gubscribed to the {oregulng instrument, appeaved before me thia day in

person, and acknowledged that they sigaed and delivered the sald
instrument as their free snd voluntavy act, for the purpeses nurein

set forth.
Given under my hand and official seal, this 3&11 day o«
M.ﬁ

el 1987. My Commission expires

——se- ¥
;otary?ubfi.c j%,

A

This instlrument was prepared by
Matcia M. Cryderman 5o OF‘FIC|AL GEAL "
MARJARET |, KREPPEL }
NOSARY PUBLIC, STATE OF ILLINCGIS
MY COMMISSION CXPIRLS &/18/92

0140H/bmh







