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Ir Lender reguired morigage msurance as a cordibon of making the lonn secured by this Security Instrument,
Barrower shall pay the premiums required (o matiain the insurance in effect uniil such time us the requirement for the
insuerance teemmates i acvordanve with Borrower'sand Lender's writien agreement ot applicable law.

8. Inspection. l.cender or ibs agent may make reasonable gntnies upon and nspections of the Property. Lender
shall grve Borrower nolice at the e of or prios (o an inspec tion speciflying reasonable cause fur the inspection.

9. Condemnation,  The provecds of itny award or claan for damuages, direct or consegqueniial, in connection with
any condemstran or other Ldong of any part of the Property, or for conveyance tn lieu of condemnation, are hereby
assigtied and shal be pad te Lender

In the event of i toral twking of the Propenty, the procecds shall be applied (o the sums secyred by this Security
Instrument, whether or ot then due, with any eacess paid to Borrower. [n the event of a parisal tuking of the Property,
unless Borrower and Lender otherwise agree in wrning, the sums secured by this Secumty Instrument shall be reduced by
the amount of the proceeds multiplies by the tallowing fracpon. () the 1ol amount of the sums secured immediately
before the taking, divided by (b) the fivir niurket value of the Property immediately before the taking. Any batunce shall be
pawd to Borrower.

IF the Properiy s abandoned by Borrower, or tf, after natice by Lender 10 Borrower that the condemnor offers 1o
make an award o setthe a clam for damages, Borrower faih o respond to Lender within 30 days afier the date the notice is
given, Lender (s avinorized to collect and apply the proceeds, st its option, eicher 1 restoration or repait of the Property or
10 the saemis sectired py s Security Instrument, whether aor not then Jdue

Unbess Lender and Borrosser otherwase sgree i woting, sity application of proceeds 10 principal shall not extend or
postpone the due diite 07 che monthly payments referred toan paragraphs 1 and 2 or chaage the amount of such payments

16. Horrower io( Neleased; Forbearsnce Hy Lender Not a Waiver. Extension of the ime for paymemt ot
modilication of amorhzat.on of the sums secured by this Secunity Instrument granfed by Lendet 1o any suecessor in
interest of Rorrower shall nofop cate 1o release the Habliy of the orginal Borrower or HOorrower's stccessars i serest.
Lender shull not by required (0 fommence procecdmygs agunst any successor 1nnterest or refuse (o extend tinre for
paynent or otherwise modify azorzaton of the sums seeured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower’s suceessors 1o iiferest. Any forbearance by Lender i exercising any nght or remedy
shal) net be a warver ol or precludde thoesae cse of ans cight or remedy

1Y, Successurs nnd Assiuny Hound; “cint snd Seversd Liabllty; Co-vigners.  The cavenants nind agreemicols of
this Secwrity bnstrument shadl b and bendit the successors and assigns of Lender and Borcower, subject to the provisions
of paragraph 17, Borrower's covenants andd agrerients shall be goent and several Any Borrower whuo co-mgns this Securnty
Lastrument but does rot execute the Note: (o) s vo-agning this Security Tastrument pnly 10 mortgage, grant and convey
that Borrower s interest in the Property under theter neof this Security tastrunient; (b) is nm personally obliguted to pay
the sums secured by s Secunty Instrument: aml (ol sprees that Lender and any other Berrower may agree o extend,
maochify, forbeur or muake any accommodations with rigurd 10 the terms of thes Security Instrument or the Note without
thut Borrower's consent

12, Loan Charges. If the loan secured by this Secunty lostrumient i subject to o faw which sets maximum foan
charges, and that daw s finakly interpreted o thal the inwdres: or other loan charges coflected ar to be collecied in
vonaection with the foan exceed the permntied hinwts, then: @2 apy such loan charge shall be reduced by the amoum
necessnry Lo redace the charge to the permitted g, and (b) ann avins already collected from Rorrower which exceeded
permitted mits will be refunded to Borrower Lender may chooss 17 piake this refund by reduving the principal owed
under the Note or by making o diceet payement 1o Borrower. I a refund ceriuces principal, the reduction will be treated as n
parhal prepuyment without any prepayment churge under the Note.

13. lLegislation Affecting Lender’s Righis. If enactment or expiratipn of applicuble lsws has the effect of
renderng any provision of the Note or this Security Instrument unenforceable acec/ding 10 115 terms, Lender, at its option,
sy requre upmedinte payment in full of all sums secured by this Scourity lovcument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this vpuon, Lender shall tuke the siens mnecified in the second pamsgraph of
pitragraph 17.

14. Notices.  Any notice 10 Borrower provided for in this Security Insteumeny s hals be given by delivering it or by
rrsling i by firs) class maal unless appheable law requares use of nnother siethesl. The ¢ atice shall be direcled 1o the
Property Address or any other address Borrower dessghites by notice to Lender. Any nocv e 10 Lender shall be given by
firsd chigss miai] & Lender's sddress stated heremn or any other adddress Lender designades by notive 10 Horrower. Ay notice

provided for i this Security fastrument shall be deemed 10 have been given o Borrower or Lender v hes given as provided
in thas paragraph.

18, Governing Law; Severabiilty. THis Security Invirument shall be governed by federal lay/ vt the law of the
Jurisdiction in which the Property w located In the event that any provision or clause of this Securty (Instrument or the
Note confiicts with applicabte tiaw, such cemfhict shal) not affect other provisions of thes Securnty Instrum@tor the Note
which can be given effect without the conflicting provision To this end the provisions of this Secunty fnstement snd the
Note wre declared to be severable.

16. Rorrawer's Copy.  Borrower shali be given ane conformed copy of the Note and of thes Secunty Instrument.

17. Transfer of the Property or a Hencficiul Interest in Barrower.  If al or any part of the Property or uny
interest i 1 is sold or rransfeered (o if o beneticial interest in Borrower s sold or transfersed and Borrower is not o natursf
person) withoot Lember's prior written consent. Lender may, at its ophion, reguire immediate payment in full of all sums
seoured by this Secarny lostrument. Floweser. this opuon shall oo be exerciserd by Lender if exerosse is prohibited by
federal Jaw as of the date of this Secury Instrumend. i

I boender exercises this option, Lender shadl give Borrower notice of seceteration. The notice shall provide a persesi
of it Jess than Wrdays {rom the dite the nohice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument I Borrower fuils to pay 1these sums prior to the expiration of this period, Lender may invoke any
rettiedies permttted by this Securiy Instrument withont further notice or demiand on Borrower.

t8. Borrower's Right 1o Reinstate. [T Borrower meets certain conditions, Borcower shall have the night 1o have
enforvement of this Secunty Instrament discontinued at any bime prior to the cartier of: (@) 8 davs (or such ather period as
apphuable tuw may specy for remnsiatement) belore sale of the Property pursuant o any power of sale contained in this
Secority Tistrument; or (h entry 2f a pdgment enfurcing this Security Instrument. Those conditions are tha) Borrower:
(ad pavs Lender aif sums whah then would be due under this Security Instrument and the Note bad no acceleration
oceurred. (by cures any Jefuule of wny other coverants or agreements, {¢) pays all axpenses incurred in enforemg s
Security Instrument, metuding, but not lansted (o reasonable sitorneys’ fees: and (d) mkes such setion as Lender oy
reasonabby reguire to mssure that the Tien of this Secanity Instrument, Lender's nghis in the Property sl Borrower's
obligaiton 10 pay the sums secured by (his Sccurity lastrmmem shall comtinue unchanged. Upoan reinstitement by
Borrower, this Security Instrument and the obligations secured hereby shidl remain fully effective axif no acccieration hud
veeurred Howeser, this right to reinstate shabl not apply in the case of acceleration under paragraphs 1dor 17,
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MORTGAGE 142993-8

THIS MORTGAGE (“Security tnstrument™}is givenon SEPTEMBER 21
1988  The morigagorss JAFAR ELAHIFARAST AND MALIHEH ELAHIPARAST, HUSBAND hND WIFE

(“Borrawer™). This Secunty Instrument is gnen ta PACE MORTGAGE CORPORATION
OF ILLINOIS, ITS SUCCESSORS AND/OR ASBIGNS

which is organized and ex’ating under the laws of THE STATE OF ILLINOIS . and whose addcess i;
1030 W. HIGGIANAZ XOAD-SUITE 201
HOFFMAR ESTATES, SLLINQOIS 60195 (*Leader’).

Borrower owes bender the princizeal sum of

ONE HUNDRED TWENTY &X&x THOUSAND AND NO/100

Doltor ()08 § 126,000.00 1. This debl is evidenwed by Borrower's nate
duted the sume dite as this Security [mlrumu «UsNole™), which provides for monthly payments, with the full debt, if not
pmdd curher, due and payable on [LER 1, 2019 This Security fnstrument
secures (o Lender: (a) the repayment of |lu. dw' evidenced by the Note., with snterest, and all renewals, extensions and
modifications, {(b) the payment of all other sums, wisinterest, advanced under paragraph 7 1o protect the security of this
Secunty Instrument. and () the performance of Barrov es's covenanis and agreemenis unders this Sevurity Instrument and
the Nute. For this purpose, Borrower does heteby mortgsgz, grant and convey 1o Lender the following described property

locuted in CQOK County, [llinois:
LOT 9 IN BLOCK 222 IN THE EIGHLANLS WEST AT HOPFPFMAN ESTATES XXVII,

BEING A SUBDIVISION OF PART OF THE SOUTHEABT QUARTER OF SECTION B
AND PART OF THE NORTHEAST QUARTER OF £ACTION 17, ALL IN TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD FRYACIPAL MERIDIAN, IN THE
VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG, TCWNSHIP, COOK COUNTY,
ILLINDIS ACCORDING TO THE PLAT THEREOF RECOBDED AUGUST 17, 1967
AS DOCUMENT NUMBER 20,232,520 IN THE OFFITE O THE RECORDER OF

DEED8, COOK COUNTY, ILLINOIS.

TTRC ™AZS338(

(# &
&
-
cg
\» &
- (=8
07-08-412-009
i
\8- which has the addressof 1335 FAIRMONT , HOFFMAN ESTATES
[Stewwt] 1Ciry)
 HITITEN 6[0195 {"Property Addresw”);
2 Coca!

Toot tHER W al the improvements now o hereafier erected on the property, and all easements, rights,
appurterances. rends, royalties, maseral, ol and gay nghts and profits, water nights and stock and all fixtures now or
hereatter a part of the property Al replsvements and addinons shall also be covered by this Security Insgrument. Al of the
foregomg s refereed toon this Security Enstrument as the “Property.™

HORROWT R COvENANTS that Borrower s lawlully seised of the eslate hereby conveyed and has ihie right (o
morgage. grimn aad consey the Property and that the Property is unencumbered, except for eacumbeances of record.
Horrower warrants and will defend generally the title 1o the Property agunst abt clatms and demands, subject 1o any
eticumbrances of record

RS SEeURDY INSTRUSMENT comboics mmform covenants for nutional use and son-unidorm covenanes with
hwted varninans by gurisdhenon 1o corshtiie s uniforem security mstroment covering resl property.

lLLINO]S~~&-ng!o Family - FNMAZ/FHLMC UNIFORM [INSTRUMENT Form 3014 12/83
Anended B/87

& eFtiL) . VAN MORTGAGE EUHME & 313 701 RI00 « IBHSZ1 2701
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