UNOFFICIAL-G@P-Yorw

L. M. NUTTER

......................................

......................................

THIS MORTGAGE is made this. ... 21 dayof ... . SEPTEMBER .
19. B2 between the Muortgagor, . NAZARIO, ORTLZ AND AURORA N, ORTIZ, HUSBAND AND. WLEE, AS. JOLNT
LCIENANTS oL (herein *Borrower' '), and the Mortgagee, COHMERCLAL CREDIT LOANS, IKC.
.......................................... e e e e COrporation organized and
existingumlerthelawsof ... . 0L DELAWARE e
whose addressis. .. ... 15957 S. HARLEM AVENUE - TINLEY PARK, [L_ 60477 L
................................................................... therein “Lender’’}

WHEREAS, Borrower is indebted to Lender in the principal sim of US89 41562.25 L
which indebtednsss is evidenced by Borrower's note dated . L. 9/21/89 ... atdd extensions and renewals

thereot therein ™ \Nate™), provisling for monthly installments ol Prinuipul and interest, with the balenee of indebtedness,
it not soaper paid, Ace and pavableon o000 L te/ot/on :

TO SFCURE to Lapger the repavment of the indebtedness evidenced Dy the Noteo with interest thereons the payviment
of all other sums, witn ederest thereon, advanced in uccordance herewith to protecet the security of this Mortgage: and
the pettormance of the coveiuzats and agreements of Borrower herein contained, Borrower does hereby morigage, grant

and convey to Lender the fefiovag deseribed property located in the Countyol ... COCK .. ... ... ... .. , State ol -
tlinois: o

e
THE SOUTH 8 FEFT OF LOT 149 AND THE NORTH 22 FEET OF LOT 20 IN J. W, KIMBELL'S E‘.;

SUBDIVISION OF THE EAST % 07 LOT 11 IN KIMBELL'S SUBDIVISION OF THE EAST % OF

THE SOUTH WEST Y% AND THE WEST %5 OF THE SOUTH EAST 't (EXCEPT 25 ACRES IN THE =
NORTH EAST CORNER THEREOF) OF SECTION 26, TOWNSHIP 40 NORTH, RANGE |3 EAST OF ord
THE THIRD PRINCIPAL MERIDIAN, LN COOK GOUNTY, TLLINOIS. 1A
PIN: 13 26 417 018
DEVE oy /Y s ‘-
R D L PRSIV S LAY
L B . S TR

OB TTU Y RECGRTY K

which has the address ol ... L 2523 NORTH DRARE AVENUE CHICAGO ...
[Stieet] [ty
hnois .. ....... 6Q647 ... therein “'Property Address™);
|¢ip Code}
ToGgrTHER with all the improvements now or hervafter erected un the property, and all easements, rights,

appurtenances and rents all ol which shadl be deemed to be and rensitin a part of the property covered by this Martgaye:
and all of the toregoing, together with siid property (or tle leaschold estate 1 thin Mortgage is on a leasehold) are
hercinatier referred toas the * Property.”

Borrower covenants that Borrawer is Tawtully seised of the estate hereby conveye@®atid has the right to mortyage,
grant and convey the Property. and that the Property is unencumbered, except Jor cmanum of record. Borrower
covenants that Boreower warvants aadd will defend generally the title to the Property stall claims and demands,
subject to encumbrances of record.,
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UNIFORM COVENANT ;NQ E“’E“I"@ IrA\'I'c_u\ IGO P Y :
al an

1. Payment of Princip Interest. Barrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as pravided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments of principnt and interest are pavable underthe Note. until the Note is paid
in full, a sum (herein “Funds™) equal to anc-tweltth of the yearly taxes and assessments Gneluding condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground reats on the
Praperty, it any, plus une-twellth of yearly premium installments tor hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estinmates thereol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of it prior morigage or
deed of trust if such holder is an institutional lender.

If Barrower pays Funds to Lender, the Funds <l.all be held in an institution the deposits or aceounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmenty, insurance premiums and ground rents Lender may not charge bor so holding
and applying the Funds, analvzing said account or verfying and compiing said assessments and bibls, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leader
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest 1o be pald, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withot charge. an annual accounting ot
the Funds showiaw sredits and debits to the Funds and the purpose for which cach debit te the Funds wis made. The
Funds are pledged ax additional security tor the sums secured by this Mortgage.

11 the amounidol sie Funds held by Lender, together with the future monihly instiallments of Fumds pavable prior to
the due dates of taxes sssassments, insarance premiums and ground reats, shall exceed the wmount required e pay said
Laxes, assessments, insararnce premiums and ground rents as they tall due, such excess shall be, art Borrower's option,
cither promptly repaid tol 2orrower or credited to Borrower on maonthly installments of Funds. IF the amount of
the Funds held by Lender snsal pot be sullicient to pay 1axes, assessmients, insurance premiums and ground repts as
they tall due, Borrower shall pag te Lender any amount necessary to make up the deticieney in one or more payments as
Lender nray require,

Upon payment in full of all sumg seeured by this Mortgage, Lender shall promptly refund 1o Boreower any Funds
held by Lender. I under paragraph &7 fiereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shalt apply, no later than immediately prior (o the sale of the Property o ity aequisition by Eender, any Funds
hetd by Lender at the time of application as weredit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicabile law provides otherwise, all pasments recewved by Lender under
the Note and paragraphs 1 and 2 hereaof shall boepglicd by Lender Bst in pavment of antounts pavable to Lender by
Barrower under paragraph 2 hereof, then to interestiosable on the Note, and then to the principal ot the Note.

4. Prior Mortgages and Decds of Trust; Charges: Llenn, Horrower shall pertorn all of Borrower's obligations
ander any mortgage, deed of trust or other seeurity agreeniznt with o len o wihneh has prioriy over this Mortgage.
including Barrower's covenants 1o make payments whon dues Borcoser shall pay or vanse 10 be pand al? tives.
issessments and ather charges, fines and impositions attributable to the Properts which mas aftam o proovgy over this
Mortgage, and leaschold payments or grouad rents, it any

S. Hazard Insuranco. Borrower shall keep the improvemendsams exinting or bereatter erected on the Property
insured agiinst loss by tire, hazards included within the term Uextended coverage’, and such other azards as Lemder
may require and in such amounts and tor such periods as Lender may regiise

The insurance carrier providing the insurance shallb be chosen by Barrow gd Sibiecs toagprosal by Temder, provide),
that such approsal shall not be unreasonably withbheld. Al suvnee pohieres angdsrenewdls theeeol shabl Be oo lorm
aceeptable to Lender and shall include o standard mortgage chiuse i Livor of b g orm aeeeptable to Fender
Lender shall have the right 1o hold the policies and reneswads thereot, subgect to thi e ol am martgage . deed of trast
or ather seourity agreemuent with i lien which has priority over this Muortgape

tn the event of loss, Borrower shall give prampt sotice to the tnsurance carner ind” Lender Lemder may make
proot of loss i not made promptly by Borrower,

It the Peoperty s abandoned by Borrower, or i Borrower Taiks to respond 1o Lender witlne=20 days trom the date
notice is mailed by Lender to Borrower thut the insurance carrier offors to settbe o claim tor insudranc's benetits, Lender is
authorized to colleet and apply the insurance procecds ut Lender's option cither to restoration oevensizol the Property
or to the sums secured by this Martgage.

6. Prescrvation and Maintenance of Property) Leascholds; Condominiumy; Planned Unit DdsZwonments, Bur-
rower shall keep the Property in good repair and shall not commit wiaste or permit impaement or detesg@tion of the
Property and shall comply with the provisions ot any lease i ihis Morigage s ona leaseliold . 1 this Mo s o aanit
in a condominium or a planned unit development, Borrower shiall pectorne all ol Borrower's obligations under the
declaration or covenants creating or governing the condaminium or planoned umit deselopment, the by-Laws and reguli:
tions of the condominium or planned unit developiment, and constituent dociaents,

7. Protectlon of Lender's Securlty. I Borrower tuils to peeform the covemants and agrectiients contained in this
Mortgage. or if any action or proceeding is commenced which materiadlv attects Leader's mterest in the Property, then
Lender, at Lender’s option, upon notice to Horrower, miay muthe sich appearances, disburse such sumis, including
reasonable attorneys' fees, and take such action as is necessiry to protect Lemder's interest. 1t Lender regueired mortgage
insurance as a condition of making the loan secured by this Mortgage, Horrower shall pay the preminms required to
maintain such insurance in effect untit such time as the requiremuent Tor such smsurinee ferminates in accordianee with
Borrower's and Lender’s written agreement or applicable tw.

Any amounts disbursed by Lender pursuant to s paragraph 70 wih interest thereon, al the Note rate, shall
become additional indebtedness of HBorrower secured by thin Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice Teom Lender (o Botrower requesting pavinent thereod,
Nothing vontained in this paragraph 7 shall require Lender to ineur uny expense or take any action hereunder.

8. Inspection. Lender may make of cause to be mide reinonable entries upon and imspections of the Propurty.
provided that Lender shall give Barrower notice prior to any such inspection apeailving reasonable cause theretor
related to Lender's interest in the Property,

Y. Condemnation, The proceeds of any award or claun tor damiages, direet or consequential, in connection with
any condemmpation or other taking of the Property, or part thervol, or tor conveyance in lica of condemnpation, are
hereby assigned and shall be paicd 1o Lender, subject to the teems of any mortgage, deed of trust or other security agree-
ment with alien which has priority aver this Mortgage.
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