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MORTGAGE

THIS MORTGAGE is made this . 218t . dayal ... .Septemher

19. B9, between the Murtgagor. . Jack. .and Rita J.. Akernathy.,.
Joint. Tenants (herein

Hushand and Wife,as...
Borrower''), and the Mortgapee
.Commercial Credit.lLaans.1lnc.

existing underthe laws of Delawars
whose address is .

835302

..L95. Town. Centar, . Mattesan,. . IlL. ..

WHEREAS. Barrower is indebted to Lender in the principal sum of LS
which m(h.htuhu\ is evidenced by Borrower’s pote dated .. 9-21-89 .

thereof therein Hidte" ) providing for monthly installmuents of principal and interest, with !hc l\.s!.mu' ol indehtednes,,
if not sooner p.nd Jueand payableon ..

L1Q-02=-94. ... ...

.$ .0067.45

I'o SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon; the pavment
af all ather sums, with ceest thereon, advanced in accardance herewith to protect the security of this Mortgage: aned
the performance of the covendnis and agreements of Borrower herein contained, Horrower does hereby mortgage. grant
and convey to Lender the folloying described property located in the County of . . Caok
Nlinais:

, State of

Lot 20 in Block 38 17 Village of Park Forest Area No. 3, Being a
Subdivision in Section/2t, Township 35 North, Range 13, East of the
Third Principal Meridian, According to the Plat Theveof Recorded in the
Recorder's Office of Cook County, fllincis, October 31,1950 as

Document 14940342, Situate Jin the Vvillage of Park Foresg, in Cook
county, Illincis.
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FoGgrtHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to e and remain a part of the property covered by this Muartgage;
and all of the foregoing, together with said property (or the leiaschold estate it this Mortgage is on o leasehold) are
hereinatter referred to as the “Property. ™

Borrower covenants that Borrower is Lawbully seised of the estate hereby convesed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept for entumbiances of record. Borrower
covenants that Borrower warrangs and will detend generally the tithe to the Property against all cluims and demands,
subject to encumbrances of record.
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o INQERICIAL. GOPY .

1. Payment of l¢r nterest. Buorrower shall prompiby pay when dae the principa)l and interest
indebtedness evidenced by the Note and late charges an provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Leadder, Borrower shall iy
ta Lender on the day monthly payments of principal and interest are pavable umder the Note, until the Note iy paid
in tull, asum (herein “Funds™) egual o one-twelfth of the vearly ties and assessments Goeluding condomyinium and
planned unit development assessments, if any? which may attain prioriny over this Mortgage and ground rents on the
Property, it any, plus one-tweltth of yearly premium installments tor hazard insurance, plus one-twelfth of vearly
premium installments for mortgage insugance, i any, all as reasonably estinted initially amd trom fine to time by
Lender on the basis of assessments and bills and reasonable estimates thereol” Borrower shall not be obligated to make
such payments oF Futds o Lender to the extent that Borrower makes seh pavments to the halder ol o priog mortgage ar
deed of rrest i such holder s aninstitutional lender.

It Borrower pays Funds to Lender, the Fuads shall be held in wn institution the deposits or aceouints of which are
tnsured or guaranieed by a Federal or state agency (neluding Lender if Lender is vuch ap institution), Lender shall apply
the Funds to pay said tuxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applving the Funds, analyzing said account or veritying and compiling said assessmenty and billy, uadess Lendoer
patys Burrower interest on the Funds and applicable luw permits Leader to smake such a charge. Borrower amd Lender
may agree i writing at the time of execution of this Mortgage that interest on the Funds shatl be paid (o Borrower, and
unless such agreement is made or applicable tnw requires such interest to he paid. Lender shall not be required 1o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual secounting of
the Funds shaxdimg eredits and debits te the Funds and the purpose for which cacl debit to the Funds was made. The
Frnds are pledged as additional security for the sums secured by this Mortgage.

I the amousic ofehe Funds held by Lender, together with the future monthly installments ot Funds payable prior to
the due dates of taxes/assessments, insuriaice premiums and ground rents, shall exeeed the anrount required to pay said
taxes, assessments, ituraiee premiums and ground rents as they fall duoe. such excess shall e, at Horrower's option,
cither promatly repaid o Norrower o eredited o Borrower on monthly instalimenis of bands. 1t the amount of
the Funds held by Lendershiaitonot be sulticient to pay taxes, assessments, invuranee premiams and ground rents as
they fall due, Borrower shall pay/io Lender any amount necessary to make up the deficieney in one or more payments as
Lender may require.

Upon payment in Full of all suriss recured by this Mortgage, Lender shall prompily retund o Borrower any Funds
held by Lender. I under paragrapli’i? bereof the Property s sobd or the Property is otherwise aequired by Lender.
Lender shall appiy, no later than immedia’cy prior (o the sale of the Property or its aequisition by Lender. any Funads
held by Lender at the time of application ai a eredit against the sums secured by this Muortgage.

). Applicatlon of Payments. Unless appiichible law provides atherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereot shatbsedpplicd by Londer fisst m pavment of amounts pavable to Lender by
Burrower under paragraph 2 hereof, then to interesd rayable on the Note, and thea to the prineipal of the Note.

4. Prier Mortgages and Deeds of Trusti Churpes: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security ageecment with o lien witeh has privvity oser thin Muartgage,
including Borrowers covenants to make pavments wien duc. Borrower shall pin or cause (o be pand all Lases,
assessments and other charges, fines and impositions attriblitasle to the Praperty which mas attnn prioriy oser thes
Mortgage, and leaschold payments or ground rents. if any.

5. Hazard Insurance. Burrower shall keep the improvementa now existing or herealter erected on the Property
insured against toss by fire. hacacds inctuded within the term “extevadcd coverage”™. and such other hazards os bender
may require and in such amounts and tur such periods as Lender may teaisire.

The insurance cirrier providing the insurance shabl he chosen by Borroy@isubect to appros at By Lender; provided,
that such appraval shall not be unreasonably withhekd. AN msuranee policies sl rencwals thereol shabl be inoa form
aceeptable o Lender wnd shall include o standard mortgage clause 1 fay oeOaand ina lorm aceeptable 1o Lender.
Lender shall hasve the vight su hold the policies and renewals Mcrcol, subipect to (hederms of ans martgsige, deed ol trast
or other secarity agreement with a fien which has priority over this Mortgage

In the event of loss, Barrower shall give prompt notice 1o the insurance carrict amd Lendee. Lender may make
proof of loss it not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower Fails to respand 1o Lenderwithin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a chim tor indurar ce benetits, Lender is
autherized 10 colleet and apply the insurance proceeds at Lender's aption cither (o restoration: rZonir of the Propeny
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Deseinpments. Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriomation of the
Property and shatl comply with the provisions ot any lease i this Morigage is on o leaschold . [ this Mortgage is on i unit
in o condomipium or a planned unit development. Borrower shall pertorm all of Borrower's obligations under the
declaration or covenants creating or governing the condominium ar planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Sccurity, It Borrower Fails to pertorm the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially atfeers Lender's interest in the Property, then
Leader. at Lender’s option, upon notice tv Horrower, may make such appearances. dishurse such sums, including
reasonable attorneys” fees, aadd take such action as is necessary to proteet Lemder's interest. 1 Lender required mortgige
insurance as a condition of making the loan secured by this Morigage., Borrower shall pay the premisms required to
maintain such insurance in ettect until such time as the requirement for such insurance tertminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amuunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, wl the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrewer requesting payment thereaf,
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take sy action hereunder.

4, Inspection. Lender may make or cause to be made reasonable entries wpon and inspections of the Propery,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable canse theretor
related 1o Lender’s interest in the Property,

9. Condemnatlon. The proceeds of any award or claim tor damages, direct or conseguential, in connection with
any condemnation or other taking of the Propeety, or part thereot, o for conveyanee in Hiew of condenmation, are
herchy assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of 1east or other security agree.
ment with a lien which has priority over this Mortgage.
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