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This Instrument was prepared by:

Lanxad._ J,. Nagle,  Attprney
{Name}

L8Q1 YWesk, Balmant , Avenue
{Address)

Chicago, Tllincis 60641

3154414

MORTGAGE

THIS MORTGAGE is made this. . ... ..... Iorh ... L. dey of. ... September, L L., .
19 BS, ., between the Mortgagor, . KATHERTNE, A, VALES. A WIDQW, . . . o s -
........................................ Cherein “Borrower™ ), and the Mortgagee, .. ... .. .. .00,

CCOMMUNITY SAYINGS BANK, | L. . e, . @ corporation organized and
existing under the Jaws of . .. Srate ol J)}linods ... o 0L whose address is. .. .. ......... Cee
.. 480) Wast Belmont Avanua — Chicaga, lllinels 80641 . . .. .. . .. ... (herein “Lender” ).

WHEREAS, Burrower is indebted to Lender in the principal sum of FIFTEEN THQUSAND, AN NO/100- - =
T ENS S ST T —. 7.7 oo w . L Dollars, which indebtedness s evidenced by Borrower’s
note dated. Sepcomber. . 1989 ...... (herein “Naote™), providing for momhly instaliments of principsl and
interest, with the balande m‘ lhc indebtedness, if not sooner paid, due and payable on. Qc¢teber L, 1994

To SECURE to Lendev(#the repayment of the indebtedness evidenced by the Note, with interest ihercon, the
payment of all other sums, wita interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance af<ne covenants and agreements of Borrower hervin contined, and (b) the repayment
of any future advances, with interest fhcreon, made 1o Borrower by Lender pursuant to paragraph 21 hercol (herein
“Future Advances’ ), Borrower does birioy mortgage, grant and convey to Lender the following described property
located in the County of . .. .Cook. .. T, ... ... ... ... ... ... . State of Illinois:

Lot Forty-Six (46) in Ehler and Wenborg's Country Gardens Unit Five (3), Being
2 Subdivision of the North West (uarter (NWh) of the North West Quarter {NWy) (Except
the North Six Hundred Sixty {(660) Fee: of the West Six Hundred Sixty (660) Feet Thercof)
of Section Fifteen (15), Township Forry.Two {(42) North, Range Eleven (11), Fast eof the
Third Principal dMeridian, in Cook County, . lilinois.

Permancue Index Number: 03-15-110-008,

which has the address of . . 199, Garden Lane e Progpect Heights

Illinois 60070 (Strest) (City]
............................ (hercin “Propenty Address™);

[State and Zip Code])

ToGETHER with alf the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Morigage; and all of the foregoing, together with said
properly (or the leaschold cstale if this Morlgage is on a leaschold) are herein referred to z2s the “Property™.

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFoRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeni of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances sccured by this Mortgage.

2. Fonds for Taxes and Insurance. Subject to applicable Iaw or to @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™} equal 1o one-fwelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of ycarly premium installments for hazard insurance,
plus one-twelifth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initinliy and from
time to lime by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay spid taxes, assessments,
insurance premiums and ground rents. Tender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, untess Lender pays Borrower interest on the Funds and appticable law
permits Lender to make such a charge. Rorrower and Lender may agree in writing at the time of cxeention of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Rorrower any interest or earnings on the Funds, Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security Tor the sums secured
by this Mortgage.

If the amcrinv of the Funds held by Lender, together with the future monthly installmems of Funds payable prior to
the due dates ¢f vares, assessments, insurance prentiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurpice premiums and ground rents as they fall due, sach escess shall be, nt Borrower's option, cither
promptly repaid to %oirower or credited to Borrower on monthly estallnents of Funds. M the amount of the Funds
held by Lender shall ot be sufticient (o pay 1axes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay 1o Yerv.er any amount pecessary 1o niake up the deficiency within 10 days from the date notice is mailed
by Lender to Borrower recueerling payment thercof.

Upon payment in fulivod 2! sums secured by this Murigage. Lender shall prompuly refund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property s sold or the Properly s otherwise acquired by Lender, Lender
shall apply. no later than immudiately prior to the sale of the Property or ifs acquisition by Lender, any Funds held by
Leader at the time of applicaticn as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlc's applicable law provides otherwise. all payments reccived by Lender under the
Noic and paragraphs | and 2 hereof siatloe applied by Lender first in paymient of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest peyable on the Nole, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay @il cayes, assessments and other charges. fines and impositions attributable 10
the Property which may attain a priority over this *Aorigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid i1 sich manaer, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lepter all notices of amounts due under this paragraph, and in the vent
Horrower shall make payment directly, Borrower shal pramptly furnish to Lender receipts evidenving such payments.
Borrower shall promptly discnarge any lien which has pridrity, over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manaer acceptable 1o Lenader, or shall in good faira contest such lien by, or defend enforcement of such lien in,
legal proceedings which cperate to prevent the enforcement oiia” ien or forfertuse of the Property or any part thereof.

& Hazard Insurance, Borrower shall keep the improvement' pow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coveray s’ and such other hazards as Lender may require
and in such amounts and for such periods as {.ender may require; prosidsd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums s ciered by this Morgage.

The insurance carrier providing the insurance shadl be chosen by Rarrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on inturance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manuer, by Borrower malang payment, when due, dircctly 1o the
insurance cafrier.

All insurance policies and renewals thercof shall be in form acceptable o Lendervind shall inciude « standard maorignge
clause in favor of and in form acceprable 1o Lender. Lender shall have the right 1o haid Zne policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pac premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Fender, Lender may make progi of loss if not made promptly
by Borrower.

Unless l.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied 20 vestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the seurit: of this Mortgage is
not thercby imparred. If such restorion or repair is not cconomivally feasilile ar of the security=of as, Morigage would
be impaired, the insurance proceeds shall be applied o the sums securted by this Mortgage, with the esdess, if any, paid
to Barrower. 1f the Property is abandoned by Borrower, or it Borrower fails to respond to Lender withia 29 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a clatm for insuran e Lenefits, Lender
is authorized to collect snd apply the insurance proceeds at Lender’s option ¢ither o resteration or repair (35 he Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instalimenis referred to in paragraphs | and 2 hereof or change the amount of
such installments. It under paragraph |8 hereof the Praperty is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Praperty in good rzpair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage 5 on a leaschold. I this Mongage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under ihe declaration
or covenants creating or governing the condominiom or planned unit developiment, the by-laws and regutations of the
condominium or planned unit development, and constituent docaments. If a condominium or planned unit Jevelopment
rider is executed by Borrower and recorded iogether with 1this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgege as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which muaterially affects Lender's interest in the Property.
including. bur not limited to, cminent domain. insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 10 protect Lender's interest, including, but not limited to, disbursement of
reasonable attomey's fees and cniry uvpon the Property to make repairs. I Lender required mortgage insurance as &

condition of making the loan secured by this Mortgage. Borrower shall pay thc premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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