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THIS MORTGAGE (*'Security Instrument*') is givenon  S®ptember

ookt¥ BTSN, seamaren 15
(Mﬁﬁ'éi‘ﬁf 31 Eﬁ’s E“Qaﬁgaﬁt‘qmcl}idn given 10 52

a corporation which is ciganized and existing under the laws o

address is
Une Ronson Road

Iselin, New Jmrrav 08630

(*‘Lender’).

Borrower pwes Lender the principal Zam of -~
Twe Hupdred Saventedn Thousand, Five Hundred and 00/100

Pollars (U.S. 3 217,500, 00 ¥. This det is evidenced by Borrower's nowe dated the same date as this
Security instrument (**Note''), which providesfor monthly payments, with the full debt, if nos paid carlier, due and payable
on Uctober tst., 2039 . This Security Instrument secures to Lender: (g) the repayment of the
debt evidenced by the Noe, with interest, and i mnewuh extenstons and modifications: (&) the payment of all other sums,
with interest, ndvanced under paragraph 7 to orotect the securify of this Scenrity Insttument; and (2} the performance of
Borrower's covenands and agreements under this Lecurity Instrument and the Note. For this purpose, Borrower does hereby

mougagc. rant and convey to Lender the following duscribed property located inC GOR County, llinols:
[N N JOHN JOHNSTON JR. SUSDLDIVISION OF LUY 18 OQF HLOOCK 2 AND

u |,m 44 IN HLGUK 4 IN J, JUHNSTUNd JR.'S SUBDIVISION OF 9 AURES
THE NORTHWEST QUARTER OF SECTION 46, TOWNSHIP 40 NORTH, RANGE

3. FAS) OF THE THIRD PRINCIPAL MERIOIAN, [N COUK COUNTY,

LLINDIS, FIN B 13-36-108-061-0000

60402474
22nd, 1988

f the State of New Jerssy , and whose

™.
Q:1
™ ¢

8454052

which has the address of
3032 W PALMER CHICABD, 1L 60647
Propetiy Additw

TOGETHER WITH sl the improvements now or hereafier erected on the propetly, and sl cusements, rights,
appurienasnces, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and &al! fixtures now o1 hereafter
a part of the property. All replacements nnd additlons xhnll also be covered by this Securify Instrument. All of the forepoing is

referred 10 in 1his Security Instrument as the “Property.””
BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against ali claims and demands, subject to any (

encumbrances of record. )
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untiform covenams with limited

variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

ILLINOIS — SINGLE FAMILY—FNMA/FIILMC UNIFORM INSTRUMENT
MAR 208 {Rev. 7/87)
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in writing, the sums secured by this Security Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction:
{8} the 1otal amaum of the suma secured immediately before the 18king, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal! be paid to Borrower.

If the Praperty is abandoned by Borrower, or if, afler notice by Lender to Borrower that rhe condemnor offees 1o make an award or sei-
tle a claim lor damages, Borrower Tails 10 respond to Lender within 30 days afier the date 1he notice is given, Lender is autharized to collect
and apply the proceeds, ai its option, either 10 restoration or repair of the Propenty ar 1o the sums secured by this Security Lnstrument,
whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol exiend or postpone ibe due
date of the monthly paymenis referred 10 in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrpwer shall not operate 1o releass the
liavilivy of the original Borrower or Borrower™s successors in inlerest. Lender shall not be required (o commence proceedings against any sue-
cessor in interest or refuse to extend time for payment or otherwise madifly amuortization of the sums secured by this Securily Instrament by
reason of any demand made by the original Borrower or Barrower's suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be o waiver of or precluode the exercise of any right or remedy.

L1, Successors and Assigns Bound; Joint and Seversl Linbilhy: Ca-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Berrower's covenants
and agreements shall ke ioint and several. Any Borrower who co-signs this Security Tnscrument bug does not execute the Note: (1} is co-
signing this Security Inat.ment only to mertgage, grant and convey that Borrower's interest in the Property under the terms of this Secarity
Instrument; (bJ is nat perecnally obligated to pay the sums secured by this Security Instrument; and (v} agrees thal Lender and any olher Bor-
rower may apree to extend noadify, forhear or make any accommaodations with regard 1o the terms of this Security Instrument or the Noie
without 1that Borrower's consers.

12. Loun Charges. If th {07 n secured by this Security Insirument is subject 1o a law which seis maximum loan charges, and thar taw is
finally interpreted so that the inveristor ather loan charges collected o to be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shall be=duced by the amount necessary 1o reduce the chiarge 1o the permitted limit; and (b) any sums already
collected from Borrower which excecder’ permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note ar b imaking a direct payment 1o Borrower, 11 & refund reduces principal, the reduction will be ereaied as a
partial prepayment without any prepay=,ent charge under the Note.

13, Legisintion Affecting Lender's Righri. [f enactment or expiration af applicable laws has the effect of rendering any provivien of the
Note or this Security Instrument unenforcesci=’as carding o Hs serms, Lender, at ity aplion, may require imunediate payracat in full of gl
sunns secured by this Security Instrument and ipay invake any remedies permitiedd by paragraph 19, 11 Lender exercises this option, Lender
shiall tnke the steps specified in the second paragrarn ol paragraph ¥7.

14. Notices. Any notice to Borrower provided Jor in this Security Instrument shatl be given by delivering it or by majling it by first class
mail unless applivable law requires use of another meth'sd. The notice shall be directed to the Property Address or any other address Bor
rower designates by nutice to Lender. Any nolice 10 Lepact vhall be given by first olass mail ro Lender’s address sted herein ur 2oy ather ad-
dress [ender designates by potice to Borrower, Any notice orivided for in 1his Security Instrumen shall be deemed to have been given o
Botrower or Lender when given as provided in (his paragvaph.

1S, Governing Law; Seversbility. This Security Instrumient shalilic governed by federal taw aad the law of the jurisdiction i which the
Property is localed. [n the event that any provision or clause of this(secuiity Instrument or the Note conltticts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or taeNate which can be given effecs without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declarail to be severable,

16. Borrower's Copy. Borrower shall be given one cortarmed copy o4 1be Note and of this Secunty lostrument.

11, Tranafer of the Property or & Beneficinl interest in Barrower. 1120l Groany part of the Propeny or any interest in i is sold or
transferred (or il a beneficial interest in Borrower is sold of transterred and Borrewe? s not a natural person) withour Lender’s prinr wrisien
cansent, Lender may, atits option, require immediate payment in full of all sums decared by Lhis Security fnstrument. However, 1his oplion
shall not be exercised by Lender if exercise is prohibited by federal law as of rhe dut< of this Security Instrament.

H Lender exercises this oprion, f.ender shall give Borrower notice of aceeteration. ThCvorice shall provide a period of nat fess tha 30
duvs from the date the notice is delivered or mailed within which Borrower must pay ull su ns secured by (his Security Instrumene. 1§ Borrower
fails (o pay these sums prior to the expiramion of this period, Lender may imvoke any remediss permitied by this Security Jslrument withoud
further notice or demand on Borrawer,

18. Borrower's Right o Relnstate. If Borrower mecets certaip vonditions, Borrower shailhoie she right 1o have enfarcement of (his
Security Instroment discontinued ay any 1ime prior to the earlier of: (a) 3 dayvs (or such other peiog as applicable law may specify for
reinstaiemeny) belore sate of the Property pursuant ta acy power of sale comained in this Secwity Inrmument; or (b entrv of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which thes would be due under thig Security
Insirument and the Note had no acceleration occurred; (b) cures any defaullt of any other covenants or gqreem=nis; () pavs all expenses in-
cursed in enforcing this Security Instrament, including, but not limited 10, reasonable attarneys® fees: and rd) takes sach action as Lender
may 1reasonably require 10 assure that the hen of this Security Instrument, Leader's rights in the Property and Br-awer's abligation 1a pay
the swns secured by this Security Instrament shall continute unichanged. Upan reinstatement by Borrower, this S2cu iy Instramene and the
obhgations secured hereby shall remain fully effective as if no avceleration had occnrred. However, tiis righi 10 rdimzate shall not apply in

the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borcower and 1 ender Yunther covenant and agree iy tolluws:
19, Acceleralion; Remedies. Lender shall give notice o Borrower prior to accelermtion fallowing Borrower's breach of any cavenant or

agreement in (his Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless apphicable law provides otherwise),
The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (¢} » date, nol less thea 30 days from (he date the gotice is
glven to Borrawer, by which (he default must be cured; and (d) that fsure to cure the defuult on or befare the daie specified in the notice
may result n acceleration of the sums secured by this Securdly lnstrument, foreclosure by judicisl praceeding und sate of the Property. The
notice shall further inform Rorrower of the righl to reinstste after aecelerathon and the right fo assert in (he foreclosure proceeding the non-
existence of & defeult or eny other defense of Borrower 1o sceeleration snd foreclosure, If the defaull s not cured on or before the daie
specified In the notice, Lender al lis optlon may require immediate payment in full of al) sumx secured by this Security Instrument without
further demand and may foreclose 1his Security Instrument by judicisd proceeding. Lender shal) be entitled to callect all expenses incurred in
pursulng the remedies provided in this paragraph 19, including, but ot Umited 1o, ressonable altorneys’ fees und costs of title evidence.
20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Propeny and at any tie prior (o the expira~
tion 01 any period of redemption following judiciat sade, Lender ¢in person, by agent ar by judicially appointed receiver) shall be entitied 1
cnler upon, 1ake possession of and manage the Property and 1o collect the renis of the Properey including those past due. Any rents coliected
by Lender or the receiver shall be applied first to pgyment of the costs of management of the Property and cotlection of rents, including, but
not limited 1o, receiver’s fees, premiums on receiver's bonds and reasonuble atlorneys' fees, and then (o the sums secured by this Security In-

strument.
21t, Redemse. Upcn payment of ail sumns secured by this Security Insirument, Lender shall release 1his Security Instrument wuhou:

charge to Borrower. Borrpwer shall pay any tecordation cosls.




UNOFFICIAL.CQRY -

JBMNJO_&
pasiAed (68/¢) Sv04d
¥IGIY AINVENIZG
) 43M0.4408
\ 43M01.409
e]
G\
e
g

e} J3H0UAL0
2 Lo & s g )'?/! SR CE P § ;}
-+ - e 7 -

b

*dapiy Louednddp SiY1 UL pauLeIuoOD
SUCLSIAOAd puR Swudi-9Yyl 03 s$aa4be pue Sidadnde Jamoauog ‘MO13IE ININIIS AG

"ddpud AQ A0La0f jsurebe F(qeaduojud LNy 9Q {[im pur paieIsulad
aq ||'m J49pI¥ Siyl u} sjuamcaube pue sasjwoad eyl ‘subisse Jo/pue S4055321nS
St 40 AuP 40 *IWTH4 wody ' ueoF Byl jo voi3Hod Au® U0 ((® saseyddandas
A5PURT UBA® DY} Ub ley: aosdmoy ‘papiaodd siybia 3soyl sploy ‘subisse
A0/DUB 54055322NS SL 4O AUk Uz ‘JWIHd se Duoy oS 33843@ 40 8du04 Lue BAey
49Buo| ou |[im JApIY SiYY Ul SyuswedJBR pue Sasiwodd Ayl ‘*IION PUR JUBWNULISU]
£314M2ag  Sty3 L3pun SIyBid S, 4T pu@ Ay 40 Awoes 40 e sAng  {,2WIH4.)
ucirjeaoduao) asbebjuaoy uesc] swoH (esarady, ayl i+ ‘Bupobauaoi ayi buppueisylimioN
"ABpURNALaY PRlIlwdad  SaLpawda  23Y)0 Aue 3Insand puE  JuUIWNAISU]  AT44N33§
Syy) AQ paandas Swns (1T Jo (N uy Juswled Bjeypaumy dainbda Aew uoyjdo
S31 3® 4apudq ‘joasJday g1 ydeaBeaeg yiypa aduepusodde u) ‘ueyl ‘piesauoje se
£31430044 @yl Adnad0 03 (1B [{PUYS JIMOAJOE JuFAD BY] U] "19N4RW AUBDUODBS ay)
ul ue0] yons Buipas puR Jameaadg ©3 URDY @43 AyEw 03 BujulwASlAPp U} JuURUIAOD
pue AJUBLJEM  ‘uD}IeUISIULBL StY} U0 P94 A[|edl}lrads aspua g 1.7]
AD}S3AUL, UB J0U PU®R _URG| JURONIJO-JBUMO, U NRW-D] J4BPUIT BY) O SUDIIUBIUY
Ay} 4ayj4ny 03 panAISuUOl aq [|PYS 3y ‘judwldnieaw _astlaad jo a|qede> 3jou
S} ,8wil JOo por4dd a|qQeuOSERL, dSEJYD BY] AL IYM T4AIFPBHBY] BWlY JO pelJad
DLARUOSRAL ° 404 AJ420044 BYY Adnd20 0] BNULIUOD [u® _JUIWDLILSS URO| LBY4®
3w} JO poLJddd a|QRUOSEaL B ULYIIm Ajuadousgd Y 01Ul EA0w (M ] ‘A Buipaoddy
TIUBWISIAUL UR SB SJ43YI0 03 A348d04gd Yl JUDA PRIISUL PU? JIYMBS I IPISed 0O
943M | J1 IUBJILELP ALLRi4aiRw BQ pIn0d ‘juawded umop paJindas 8yl Jo junour
ayy o1 pajitwp| jou Ing Buipnioul ‘|eaoadde ueO] 403 EBpuadiid L3LL19464 D
3yl 1BY3 pueysdapun | ‘aduapiSaa Adewiad Aw S uee| sy jo (paiaodd ayl Yiim
(Guiaueuiias 40} Buiseydund we | eyl (,Ajaadouag, ayy) Lpaedcss gy Adnado
i Iyl seuinbas Aj|eIriidads PauLRIQO FARY [ Ydiym (,ue0], BYIy Gvo| BY)

1SMO| |0 S saabe pur 'SIURUIADD ‘sabpa|mouyde ‘sjuradem Shudseaded
A3Y34ANG  JaMO4DR ‘JudwNJISu] AFpAND8S ayy u) apew sjudwapdbe pue jurudaod
8yl 03 UCLIIPPE U] °SINVYNIAOD ONY SITLNVUYYM ‘SNOLLVINISIHAIY AINVWINIIO

Al

LP909 TIT OONDIND  HEWIVA M CE0E

11® pajeso| pu® juUIWNAISU]
£yiansas a8yl uy pagidasap A3sadodd ayi bBupieacd> pur ajep swes By} Jo
{.43pUd], 3Y]) =~-=wewvcusmmmnecncnnconenacsssnnceca= "IN ANYINOD § NILLIYVINWN
07 330N 5,48M0440F 34n33s 03 (,40M0au0f, B8y3l) paubisaepun 8yl AqQ uaay b
31ep awes ayl jJo (,Judwnaisu] A£344n335, YY) P’ AJp4ndag 40 3Ishai jJO pBag
‘abeflaoy eyl jwews ddns pug pudwe 03 pawaap aq |eys pue ojuj pejrL0diodUl S|
pue * geegl * WASVELLIGS 0 Aep zz Styl 3pww S| YIQIY AINVANIN0 SIHL

Y3A01Y AINV4NII0

FLPZOVOD  :f NYOY

.
b f




UNOFFICIAL COPY




UNOFFlClABLQC‘%QEX 5 2
ggf}f)ﬁm ~

~Twe T N L TR R Tty
(LU AT S0 | A0y SHOHYIN
IWTHA YRNA- U VHUNYA ] ALYISLUTON
<4 ydwafeand sy sapun s S1BUSEIANY Wok) 1apud] uaasid
Praoay SEL) L0 SR WG IO (LA PUR IO SEY PUR ST AL O HEAWLERLSS 12 JOLIRT SHE PATNIIXD 10N SN 1A L0
QUBLDL M) OF PUBLUS GALIEEA S MY ] 40 UK § JOPU') 10 1apud | o plidun pur
anp siuae e el egs SHadekd My e e e (it pue A0S M) JO SRR YL 1O R 41232) PUR 13010 O a1
G 0 RS SAPUD 1) THIAUEND IS SILINAAY DUEAQ PALROIS st ay) o) patgdde o9 o1 LU0 JIPUIY L0 1§D Luf aiNnn
W MWHOH S PG A RS IWOBI0E] S PIAIIIE SIUAL [[R (1)} JOMOLI0H OF JaRalg [0 331 soall Bapudy g}
AUD ST [PUOLIPPY (0] TUSIUTINGI UR JOU PUR TUHIUIIEISE JENJOSR S8 SHNIINHOS SHIAL jo
PLAHGEAAL AL | 13MO LG U LAPUD | 0 I YL 10§ 23S S SLI A JYL O SHUDADL (I SIUAL U 2RI pli
(O [|RYS IR0 TGS SRS Y1 ul FIAIASAR 20 URUIA0Y SHE JO ORI &, IdM0LI0H J0 Jan0Jiog 0
ION Y, IPHY | 04 R A0 { U STUAR S JIPUD | 10 1DPUDT O SHIL AY) Avd 0 fuadodg Ay o JuRiEn yaear vdxanp
AGIIIY PUR SO A E PUREBE JEL IHFOD O SHUATR S LOPUA | 30 SAPUD | SHZLIOLINR 1am01I0Y ANMOA AL JO SONUAN
PUE SHIAL QY] € LPUY L dsur T pue sydsse AjEuoipueoun ANnUog ‘SINGY 40 INTINDINSY  d

N 0H Oy Hiey

TP B N0 pidnsieg SRR0M MY BT, SRS, R RS 0S8R0, PO Y1 '] udulﬂmtfd S1Y3 LH Posn sy
JUVITRI RYTVRTTV RS AT TR MRS SN L AR WA LN LR B LB FUNNING 2} BN O PUNIXS “ALIpow O W)L 1) aam)
LGS 1P ] owdisse dipi wod s S13d0rg AL o SISEI] I HONNUNDI 1L P sisodap A 1 pue Luadod |
YL PO SB[ IR AU | 01 WS (RS S00F) Aoy s apud] ued) CSASYAT 0 INAWNDISSY

PANXAP 81 RE BRUIAC) WO QAL I GALVISNEAY 01 LHIYE S HIM00800., U

v ILREIAU Y WY AQ PAIND3L §1 DYRINSUL MM 0] Spauan]
SO DL O3 DUIIPPE HE S0 FUDL WUTRER 20URINsIL Ui IR (jeys Jasoliog SEOINYHOASNI SSO'L ANAY D)

“uosss it wapw Jond 8 IpUd | INogm S0 1sugedn parxagiad ag o) wdmnisu| S04 it
OF JOLR L LD AU SO[P UL |[UUS 12MOLI0F “e] [BIIPS) Ay pattiraad se W] SN AEVNIQHORIYS H

s piandosg oyt o1 apguanjdile SPOg IIAEIGAOT S O SENUIINDAL PUE Aol A SOURIPIO "SME] (11 YI1in Ljdwod
VS 12nOnIOf T IFORIY Atpy 013Ut e i PadIIe sug 1apUd | SsFUA HORRIESSES Tz it Jo Sadodg M) jo s ngl

up AREYS B AYEUE 10 01 23130 Y33 101 1By 29W0LOH YT HLLW AINVITAWO.) A LRI d00d 10480 Y

DAOUY SE ARR PUE (UR2A0D 1l LI J90UD'] pUR Jdn0)
<JOF] P TUALINIS U] ATEIE3Y 3y ul ape SIUSUIAIFR PUE STNRUIA0D DY) OF HOLIPPE Y " LawMAAO0Y AHIWYA P1

vy Ll

) l.i"}?(l 11" OAVITHD © HIWYEA M 2EOT
LIR PAEN] PHE JUIWITLISUL AWINDS Y1 0k pagrsap A1adosd a1 Bursand pug 2Bp W 31 Jo LLaapuy,, gy

AGSU@r MEN JO @IRAS @Yl JO WME| @yl Jepun Duilaixe pue

peziueBdo HOLIVJOdUOL @ " ONT CANVAROD R NILLINVOMVA
VY IR 5, EPWOLIOH DN O3 (, 1DW010F,, Y PRIRSIDPUN M) AG TEXAYT QPR WS 34 O TUINIRISIE ATINDN,, )

DAL AN 20 I JO PRg) aRedLey d wawapddns puE puAIR Gt PALAIP G JBYS PUE GUL paIIsdIOdU] St pue

5861 Jeguelides 1o sup pugz S A SERACIY ATTINVE o1 STHLL

PLPZOVOI  gypay jo Judwndjssy
YHA ATINYA 71




UNOFFICIAL COPY

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach.
Any apphication of rents shall not cure or waive any delault or invalidate any other right or remedy of Lender, This
assignment af rents of the Property shall terminate when the debt secured by the Security Instrument is paid in foll,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemient in which -
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies per- -
mined by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this T4 Famly
Rider. , :
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