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Ustromn Con r_\:u N@'EH@IA agre@ P Y
payment and Late arges. DBorrower shali prompiiy pasy when doe

<.

1. Payment of Principal and Iaterest; Pre|
the prinaipal of and interest on 1he debl evidenced by the Wote and any prepay ment and late charges due under the Nore

2. Funds for Taxes and Insurance. Subject to apphicable law of 102 written wanver by Lender. Borrower shall pay
tw Lender o the day monthly paymenis are due under the Note. untl the Note s pard in fuil o ~um e bandg" regual 1o
one-twelfth of: (2) searly taxes and assessments whick may attain prioniy over 1his Secunity Iasirument. obi vesrh
teaschold paymwents or ground rents on the Properts. of any: (¢} yearly hazard murzrce premums, and tdr vearls
mortgage insurance premaums, if any. These dems 2re called ““escrow pems ™ Lender may extimate the Fands due on the
basis of current datz and reasonable estimales of fulure cscrow 1tema

The ¥unds shall be held in an institation the deposits or accounts of which are tasured 1 guatanteed by a (ederal
or s1ate ageacy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay 1the ¢esorow iteme
Lender may not charge for holding and applving the Funds, analyzing 1he account oi verifying the escrow iems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cosl of an independent tay
repoeting service shadt not be & charge for purposes of the preceding sentence.  Borrewer and 1 ender may agree In wriling
that interest shall be paid on the Funds. Unfess an agreement is made or applicable law requires interest 10 be paid. Lender
shail not be required to pay Borrower any inierest of eamings on the Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Fonds showing credits and debits 10 the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional securnity for Lthe sums secured by this Security Insirumen.

1f the amount of the Funds held by Lessder. together with the future monthly payments of Funds paxable prier o
the due dstes of the escrow rtems, shall exceed the amount required 10 pay the escrow stems when due_ the excos <Rall be.
at Berrower's opiion, cither prompily repaid 10 Borrower or credited 10 Borrower on menthly pa:z ments of Funds If the
amouni of the Floa: held by Lender s not sufficient (6 pay the escrow items when duc. Borrower shall pay 1o Lender ana
amount necessary 1o make up 1he deficiency in one or more payments as roquired by Lender

Upon paymren? in full of all sums secured by ikis Security Insirument, Lender shall prompaly refund 10 Barrower
any Funds held by Li:ne2er. If under paragrapli 19 the Propenty is sold or acquiced by Lender. Lender shall appiy. no later
than immediately prioe 0 1he sabe of the Property or 1ts acquisition by Lender. any Funds held by Lender at the nme of
application as a credit agan. (vhe sums secured by this Security Instrument.

3. Application of Fryoats.  Unless applicable law provides otherwise, all psyments recenved by Lender under (F
paragraphs 1 and 2 shall be apgliva; first, 10 late charges due under the Note: second. 1o nrepay ment charges duc under the L2
Note, third. 10 amounts payable uar de- parsgraph 2; fourth, 1o interest due; and Jast. (o pnincipal due [

4. Charges; Liens. Boviower shall pay all taxcs, assesstnents, charges. fines and impositions atinbutable to the 25
Property which may awuain priority ov s *his Security Instrument, and kaschold pavmenis or ground rents. 1if any {7
Borrower shall psy these obligations in (b2 manner provided 1z paragraph 2. or if not paid n that manner. Borrower shall T
pay them on time directly (o the person owey’ payment. Borrower shall promptly furmish to Lender all nonces of amount« 25
10 be paid under this parsgraph. I Bocrowe r makes these payments directly, Borrower shall prompthy furnish 1o Lender{=
receipis evidencing the payments.

Borrower shall prompily discharge any L~ ~~fuch has prioniy over this Secunty Instrument uniess Borrower fad
agrees in wntmg 10 the payment of the obligation s€ ~u7o” ty the lven 1t 2a manner acceptabie 1o L ender 1b) contesism gond
faith th~ hen by, or defends against enforcement of th wn 10, legal proveedings which in the Lender's opimon operate to
provend the enforcement of the lien or forfeiture of any part S the Property. or (ot sevures from the holder 7 the lien an
agreement satisiactory (¢ Lender subordinanng the hien to(hrs Uecumty Instrument If Lender deterrmines that any part . f
the Property is subject 10 2 hen which may attmn prnority v ths Secamiy Instrument. Lender may give Baurower a
nolice sdentifying the en. Borrower shall satisly (he lren or lale T or more of 1he actions set forth ahoe withon MY days
of the giving of notice.

S. Hezerd lasurance. Bormmower shall keep the improsemacrits now ensting or hescafter erected on the Properts
msured against loss by fire, hazards included within the term “eatende” Coarrage " and any other hazards fir whch Lende:
requires nsurance. This insurance shall be maintained tn 1the amoun:s spd for the periods that Lender requites The
insurapce carner provading the insurance shall be chosen: by Barroweisubpecrto Lender™s approval which chall noet be
unrcasonably withheld.

All msurance policies and renewals shall be accepaablie 1o Lender ana <ha's include a standard mortgage clause
Lender shall bave the nght to hold the pohicses and renewals If Lender requites /Bonower shal! prompils give to 1 ender
all recesps of paid premiums and renewal notices o the event of Yoss. Borrower sheli e prompt notice to the insirance
carner and Lender. Lender may make proof of loss of not made prompthy by Borrowmer

Umnless Lender and Borrower otherwisc agree in wnting. msurance proceeds chall e apnlied 10 restoraton of repair
of the Property damaped. if the restoration or repair 1s economically feasubie and Lender < wovurts s not lessencdt B the
restoration of repaar i nol cconomically feasible or Lender's secunty would be lewsened. the inszionce proveeds <hall ke
appled 10 the sums secured by this Secornity Instrument. whether or not then due. with any evoess pard 1c Borrower I
Borrower abandoas the Property, o does not amswer withun 30 days a nolice from I ender that o3 raserance carner has
offered to scttle a claum. then Lender may collect the insurance proceeds Lender mas use the provecds (C1epait of restote
the Propesty or to pay sams secured by ths Securnity Instrument. whether of not then due The 0-dzi jenind will hegin
whn the notce s paiven

Unbess Lender and Borrower otherwise agree o wniting. any apphication of procecds to prinaipal shal i extend 1
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the pasments If
under paragraph 19 the Propeny is acquired by Lender. Borromer™s night to any thsurance policies and prog ceds resulting
from damage to the Property pnor to the scquisition shall pass 1o 1 ender to the evrent of the sums ~eoured By thie Seousiy
Instrument immediately proe 10 Tthe A0GUISiton.

6. Preservstion aad Maintenance of Property; Loascholds.  Borrower shall not desiror . damage o1 subwtantiaiis
change the Property. allow 1he Propeny to deicriomte or commit wasic. If this Secunts Imtrument v n 4 leasehold.
Borrower thall comply with the provisions of the lease. and of Borrower acquires foe title (o the Properiy. the icasehold and
fee vtle shall not merge unless Lender agrees to the merger in wniting.

7. Protectioa of Lender's Rights in the Property: Mortgage Imsurance. If Borrower fails 1o perform the
cos cnants and agreemenis contained in this Secunity lnstrument. or there 15 a legal proveeding that may significantly affect
Lender’s nghits in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce faws or
regulations). then Lender may do and pay for wharever s necessary to protect the salue of the Properiy and | ender '« nghis
in the Property. Lender’s actions may nclude paying any sums secured by a hien which has pronty over this Secuniy
Lnstrument, appearing in court. paying reasonable sftorneys’ foes and entenng on the Properis o make repairs Although
Lender may take action under this paragraph 7. Lender does not have todoso.

Any amounts disburied by Lender under this paragraph 7 shall become additional debi oo Borrwer sevured by this
Secunty Instrument. Lnless Borrower and Lender zgrec 1o other terms of payment. these amounts shall bear interest from
the date of dsbursement a1 1the Note rate and shall be pavable. with interest. upon notice from Lender 10 Berrower

FEQUESTINE Pay mend.
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19. Acccleration: Remedies. Lender shall give natice to Borrower prior 1o acceleration following Herrowse’s
breach of any casenant or agreement in this Szcurits Instrument (hut not prior to acceleration under parsgraph- iand I
undess applicable law provides otherwise). The notice shall specifi: 181 the defauli: 1by the action required to cure the
defauit: () a date. not icss than 30 days from the date the notice is given 10 Borrower, by which the defauh mudt be cured:
and () that failure to cure the default on or before the date specified in the notice may result inacceleration of the cums
secured by this Security Instrument. foreclosure by judicisl proceeding and sale of the Properts. Vhe notice shall further
inform Rorrower of the right 1o reinsiate after acceleration and the right ta assert in the forcciosure proceeding the non-
cvistence of a default or any other defense af Borrower to acceleration and fureclesure. I the defanldt is nol cured on or
before the dale specified in the notice, Lender at its option may require immediare paymend in full of all cums secured by
this Security [nstrument without further demand and may foreclose this Security Insitument by judicial proccedine.
Lcader shall be entitled 10 collect all expenses incurred in pursuing the remedics provided in this paragraph 19. including,
but not limited to. reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. L'pon acceleration under paragraph 19 o abandonment .
e to the cxpseanon of any pened of redempion followmg judicial sale. Lender G pees
appeinted recener) <hall be entitied 1c enter upon, take ponsession of ond menage the Property and o vellecs the rents o
the Properts imcluding those past due. Any rents collected by Lender of the receiver shail be appited tesg to pay st o0 the
cowis of management of the Properts and collection of rests. including. but not imnted to, recener’™s fees, premsisatin
recenver’s bends and reasonable attorneys” fees. and then to the sums secured by this Secanty Insirument

21, Release, Upon payment of alf sums secured by 1his Secuaty lustrameznt. Lender shall releasw this Secunay
In~strument without charge to Borrower Borrower shall pay any recordation coses

22 Waiver of Homestead. Borrower wanes alf right of homestead cxemprien ke Properts

23. Ridels \ochis Security Instrument. I one of maore 1ideis are oxevated By Bortoswer st recended topother wah,
shis Sevurits Insteunient. the corenanis and agreements of cach ook 1ider shall be incerperated mreand shail amesd aiat
supplement the coserian's and agreements of this Sevunty Insrament as af the rderca were o patt of ths Jeourim
Inurument [Check apyiriak boxiesl}

__ Adjustable Rarc/gler 7 Condomuuum Rader

rhr Property and a0 any i
by agent o Raoadiaalis

2-3 Fanmalhy Rode:
T Graduated Pavment’ Rracr " Planned Unu Dervelopment Ruder
T hertst [specify)

By SiGhWING Briow. Borrower ‘accerts and agrees 1o the terms and covenants contained an this Securs
In<trument and 1in any nider(s) caecuted by Borrov ev and recorded wirh it

f ’ f
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[Spaie Beiow Tha Lne For Achnowledgment] - - -

SEATF OF 1L LINGS, f-’:f Lounty s«

E. f;\f f’{f- “{""'—7144‘—46 . . a Notany Pubhc in and for wigaaunty and state.

do hereby ceriify that CHARLES M. KOPP, BATHELOR AND CAROL L. COOLIKs, SPINSTER
ARE

. personally known 10 me 10 be the ame pervonts) whese namedsd

whicribed 1o the forcpoing instrument. appeared berore me this day i person, and acknosledeed that T+ ¥

signed and delivered the said insrument as THEIR free and volumary act, for the uses and puiposes theremn

sct forth.
} .
Given under my hand and official seal. this /(,Zai/; day of et RS L e b
-
Ay Commission cxypires:

PREPARED BY:
ROBERT L. HOLZIER
WHEATOH, IL 60187

RECORD AND RETURN TO:

BBD MORTGAGE COMPANY

OF ILLINOIS )
2000 SOOTH NAPERVILLE ROAD T3

WHEATON, ILLINOIS 60187 CoT




