16. Borrower Not RUN@EC EIL@BI(: vei.@ RMm for payment or modifica-

tior. of amortization of the sums secured by this Mortgage granted by Lender {0 any successor in interest of Borrower
shall not operate to release. in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings againsi such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements tierein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. ta) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Maortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii
addressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
&s provided herein. and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address «s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be de¢m>d to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Lav; JSeverability. The state and local laws applicable to this Mongage shall be the Jaws of the
jurisdiction in which {he-ivGperty is located. The foregoing sentence shall not {imit the applicabitity of Federal law to
this Mortgage. In the evenutiipt.any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall noi affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, expenses’’ and "attorneys’ foos’ include alf sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borosor shall fultill all of Berrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreem.er/c:vhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ta Ferider, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have gg tinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tronslers all or any part of the Property or an interest therein,
excluding (a) the creaiion of a lien or encumbrance subordinaie tb this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the groint.of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause 10 be subiraticd information required by Lender to evaluate the
transferee as if a new Jloan were being made to the transferee. Borrowe? »islt continue to be obligated under the Note and
this Mortgage unless Lender relcases Borrower in writing.

If Lender, on the basis of any information obtained regarding thetransfes=e. reasonably determines that Lender’s
security may be impaired. or that there s an unacceptable likelihood of . breach of any covenant or agree.
ment in this Mortgage, or i the required information is not submitted, Lendcy riay declare alt of the sums secured by
this Mortgage to be immediately &:1¢ and payable. If Lender exercises such ojition_ to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notist skali provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower rizy pay the sums declared due, If
Borrower fails (o pay such sums prior to the expiration of such period. Lender may. witho i further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrowey's Fesnch of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay when due any svins secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 heceuf ipecifylng: (1)
the breach; (2} the actlon required to cure such breach; (3} a dale, not less than 10 days from the date then/lve is mailed
to Borrower, by which such breach must be cured; and {4} that failure to cure such breach on or hefore the 2ate specified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding, and
sale of the Pioperty. The notice shall further Inform Borrower of the right to reinstate alter acceleration and the right to
ssscrl in the foreclosure proceeding the ponexistence of u default or any other defense of Borrower 1o accelerntion and
foreclosure. If the breach is not cured on or before the date specified in the notice. Lender, at Lender's option, may
declare al) of the sums secured by this Mortgage to be inmediately due and payable without further demand and may
foreclose this Mortgage by judicisl proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited to, ressonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums sceured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings bepun by Lender 1o entoree this Mont-
gage discontinued at any time prior toentry of a judgment enforcing this Morteage it (o Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acecteration occurred; th) Borrower cures all
breaches of any other covenants or agreements of Borrower cantained in this Mortgage; (¢) Burrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contatned in this Morigage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereofl juctuding, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasanably require to assure that the lien of this Morigage,
Lender’s irterest in the Property and Borrower's obligation to pay the sums seeured by this Mortpgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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THIS MORTGAGE is made this - - ... dayof e NOIHGO
19 ., between the Mortgagor.; i,j,i:1 1, i T S A I LY R T O KRN R
(herein "BOI'I'OWQI‘") and {hc Moﬂsagec.
' e EEAN T R A S A LT N IR . @ corporation organized and
existing under the laws of 0 T ir 0F e el s
whose address is .0 )

T Lo L il

HERE R B R

(herein ''Lender”™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §
which indebtednzus is evidenced by Borrower’s note dated

BT and extensions and renewals
thereof (herein’ "Nr(e’’), providing for monthly mstallments of pnnapai and interest, with the balance of indebtedness,
if not sooner paid, ~u¢ and payable on RN

:

To SECURE to Len‘er the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with ise et thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covonarits and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the follow’ar; described property located in the County of

, State of

1linois:

THE NORTH 40 FEET OF A TRAZT OF LAND DESCRIBED AS THE WEST 1/2 OF THAT

PART OF LOT 1 IN BLOCK 8 LYIN, EAST OF 21 AVENUE EXCEPT THE NORTH 506

FEET THEREOF, THE SAID 506 TEET INCLUDING 40 FEET DEDICATED FOR THE SQUTH

1/2 OF WASHINGTON BLVD AKT FURIHER EXCEPTING THE SOUTH 33 FEET OF LOT 1

DEDICATED FOR THE NORTH 1/2 OF “WARREN AVENUE IN PROVISO LAND ASSOCIATION

ADDITION TO MAYWOOD IN SECTION 1./ TOWNSHIP 39 NORTH, RANCE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CGOY. LCUNTY, ILLINOIS.

i " HE [ oy
i - -~ ! e ; ': 1
%\ﬁ&é)
> %
e
N
€N
-
wart
9
puin
A . it ! it [ HE
hich has the address of Lo he PR AL, o SR TR . 1
w as the ress o | PPV
. |Street ) [CllyIBS:ISJu'k’
Hlinois (herein *'Property Address™);
{Ip Code)

TOGETHER with all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold vstate if this Mortgage is on a leaschold) are
hereinafter referred to as the "“Property.”

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.

n
i ILLINOES - :0ME 1MPROVEMENT 1780 - FNMA/ FHLWC UNIFORM INSTRUMENT \

LND 36 {8/87) ILL.
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THIS VARIABLE RATT RIDER v made this . das of
and 18 incorporated amo and shall be deemed o amend sind supplement the Mortgage (the “Secunity Instrument” ot the sione date g en

S

by the undersigned (the “Borrower™ s o secure Borrower's darable Rine Nole o

{the “Lender y ol the same date (the = Note™ vand covering the properts deseribed im the Secuens Instrumentand focated

(Property Addross)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate”’ changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the foan term or adjustment to Borrower’s final payment amount.

ADDITIONAY COVENANTS,
in addinon to e cosenants dand agreemients imade e Securs lnstrument, Boroseey and Dender further covenant and agre s

folloses:
CHANGES IN PAY SO SCHEDULE DUE FTOINTEREST RATE CHANGES.

The Note provided fosasamtiad annual interest rate of o amd e provides for changes i the imterest rine
ard pany ment schedule as todovs:

Borrower's rate with be a vanabye sanuaal rate of o eseess of the hughest LS Pome Rate published the pre-
vious business dis 1 the Wall Stecet Jour pad under “Mones Rates” tthe “idey raie™ Iihe imdes s nedonger pubhshed, Eeader wall seledt
some other mterest rate indes which s ompesable and will notily, Borrower of the change, B durmg the term ol the Note, the mdes e
decreases, the interest rate sall also decreasoos the scme amount, BUthe indes vite maoreases, the mnterest rate sallalse mervase by the same

amount. Lender will recadeulate and reset the aroaaiimierest rate cac business das ceselades Satorday, Sanday and legal holidass) tore.
flect changes in the indes rate. The merest rate call pes erbe more than Ve sest or bess than 0 pee sear The imterest ring

m ctfect on the date 120 day s bhetore the final pas mcnt g0 dae welb be the rate Fender churees atier that dite
[ Borrowers monthh pis ment well change annudh onsach annnersars date of the Birst pasment due diete. fender wall deterniine

the amount of the monthly pisment that would be Grge efeneh to repas the unpard prencipal tabasce of the Sote plus interest on Ul

amount i falt by the Binal pos ment due date. Lender wabl us®s the saserest rate i etlect on the date shiossnoimn the notiee of pos neat change
treferred o below) to make this caleulation. Fthe Note has not Deen pand m full s
Borrower will pany the remaimimg unpiad primapal and acerued iaensen tull on g dade
{ Borrower will continue 1o make regias monthh pas mients sotd 00 unpand proimcipal and interest Gue undes the Note have been
pad 1 fudl Interest mte nereases may evtend the orginad pis ment sehicdeaes I the Note has not beens paad i full by
CBorroswer wall pay the resminmng anpxod princpat andaeeroed interest i tull on that dane.

f ] Borpowers fral pas mend will be adrasted se that the unpiad prinempat 2o nterest due vmder the Nene swail be pasdon tulk
NOTICE,

Lender will grse to Borrower a notee ol amy changes in the pis mentat keist 25 dag's thist noomore han 120 das stbetore the date when
the change becomues eflecene
JOAN CHARGES,

I the foan secured by the Securits Instrumentas subypect (oo ks sohrch sets e imun saandapees and that Losoos imalls interpreted

<o that theterest or ather loan chirges collected vi o be collected in connection soth the foan ewdeed permatted lunns, then. chany such
loan charee shalt be reduced by the iimoant necessars o reduce the charee tothe permiitedd o and vans sums abeads collecwed from
Borrower which exeeeded permiuted hinuts will be refunded 1o Borrosw e Tender mas choose o mdhe tins retined by redacing the prime
apab owed under the Note orby makag a direct pavment to Borrower, Ha retand reduces primerpak, the redGetion wall be trested asapar-

nal prepas ment under the Note.

LEGISLATION.
It after the date hereot! cnactment or esperation of apphceable ks have the ettect either of rendering the proadsians ol the Note, the

Securtty Instrument or this Varable Rate Rider totiver than this paragraph) unenforeeible according to thew termls o alf or amy pin g of
the sums secured hereby uncollectable, as otherwise provided mthe Seeanty insmamentand tins Varible Rare Rder ot dsmimstang
the salue of Lender's securits, then Lender, at Lender's option, nas deckire adl sums secured by the Security Instrument to be immediniehy

due and panable.

IN WTTNESS WHIEREO!. Borrowes has exeouted tes Vi -;@(&@ I(u/lcl' ,,}
/ / s C
b R R IS I
S @AV oS Ao Mg ‘_,/,,it-)/(/ @ e

5 Borrower

L ETNE -

(Sealy
Botrowe:

o ASeah)

- Bovrower

N0 Ky
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DUE-ON-TRANSFER RIDER

Notice: This rider adds u provision 2o the Security Instrument allowing the Lender ta require repayment of the Note in full
upon transfer of the properts.

This Duc-OnTranster Rider ¢ made  this 22ND day of S5EPTEMBER .19 89 , and 15
incorporated into and shall be deemed o amend and supplement tire Mortgage, Deed of Trust. or Deed to Secure Debt (the “Security

Instrumient™) of the sanwe date given by the undersigned (the “Borrower™) to secure Borrower’s Note (o
TCF CONSUMER F1NANCIAL SERVICES, INC. (the “Lender™)

of the same date (the “Note™) and cosering the praperts described in the Security Instrument and located at

639 S. 21S5T AVE., MAYWOOD, Il 60153
{Property Address)
AMENDE D CovENan. An addition 1o the covenants and agreements madic in the Secunity [nstrument. Borrower and Lender fur-
ther covenant and agree as Flihy s

AL TRANSFER OF THE PROFEICTY OR A BENEFICIAL INTEREST IN BORRUWER
Ulniform Covenant 16 of the Sceurity losteament is armended 1o read as kllows:

16. Transfor of the Praperty or 1 Beneficial Ircerist in Borrower. 1Wall ot any pari of the Properts acan interest thereinis sokd or translerred
by Borrower (or il s beneficial interest in Boowey is sold or tansferred and Borrower is net a mittural person or persons hut 18 i corpo-
ration. partnership, trust or ather legal entityy withoschender’s prior writen consent, excluding tn) the creanon of a liea or encumbrance
subordinate to this Seeurits Instrument w hich doet not refate to a transfer of eights of occupaney in the properts, (b the ereation of a pur-
chase money secunity interest for houschold apphiances. () a transfer by des e, deseent or by operation of law upon the death ol a joint
tenant or () the grant ol am leasehold interest ol three ZWar2or less not cantinning an opion 1o purchase. Fender may, at Lender's option,
declare all the sums secured by this Sceursty Instrument o b pirmedutely due and pavable.

If Lender exercrses such oplion to aceeletate, Eender shall mail Borpsser notice of aceeleranon in accordance with paragraph 12 hereof.
Such notice shal) provide a period of not less than 30 days from th': dard the notice is minded within which Borrswer may piy the sums
dedlared due. 11 Borrower fiils o pay such sums prior to the eapiraticn ovsuch period, Lender may. without further notiee or demand on
Borrower, invoke amy remedies permitted by paragraph 17 hereofl

1 ender miy consent o sale or transter 115 113 Boreower ciruses to be submiticdan! ender ijormaton sequired by Lender to evaluate the
transteree as i ness Joan seere berng nusde to the transeree: €23 Tender reasonabds Aoternunes that Fender's securtty wiil not be impaired
and that the risk ofa breach o amy vevenant or agreement in this Secunty Instrumen? isacceptables Chimterest will be pavable on the sums
secured by thes Secunity Instrument at o rate aceeptable 1o L enduers G changes infine terpes of the Note aned ths Security Instroment re-
quired by Lender are made, imcluding, for example. periodic adjustmentin the interest v e, aaatferent finad payment date for the Joan, and
additton of uppad Interest o princimil and (51 the transferee signs an assumption agreenepd thist is aceeptable to Lender and that abli-
gates the transferee o heep alk the pramises and agreements made in the Note and in this Seeds iy Instrument. as mohhied if reguired by
Lender To the extent permitted by applicabie . Lender also mas charge a reasonable e as i ofmbaon o Lender’s consent 1o any sale

Or transier.

Borrower will conlinue o be obligated gnder the Note and this Scounts Instrument unless Lender reledsos Borrower in writing,

IN WETNESS WHERLEOE Borrower has esecuted this th-(,)nil{u nsfer Rider,
~

(_—-J."__Z A £ ) ™y

P <

. . ;
%\ QAN T L e e (Seal)
/ EDWARD SPENCE . / Borrower

N A ‘ﬁ/ i
. >>','-{4"’~’A,/ P ..,.;"ﬁf”—":;».' B T — |
’ FLORA V. $PENCE - Borrower
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