a0z UNOFFICIALEEH e

~ MORTGAGE|

KRO155027

THIS MORTGAGE is made this T day of L
19 . ., between the Mortgagor,: ;. | . | oo S
(herein ”Borrower") and the Mortgagee,
- i T I o S . @ corporation organized and
existing under the laws of  vo0p 0 STt ey
o A L SRS P

whose address is T e S T DRSS HESEIRUN S B
(herein “‘Lender™}.

WHEREAS. Borrower is indebted to Lender in the principai sumof U.S. 3 Lo :
which indebtedriss is evidenced by Botrower's note dated A e nnd extensions and renewals
thereof (hereir "Nite”), providing for monthly lustallmcms af prmmpal and interest, with the balance of indebtedness,

if not sooner paid. sue and payable on o : ;

To SECURE to Lerdei the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int:rest thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the ccvensiiis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliovin; described property located in the County of : . State of

linois:
THE NORTH 40 FEED OF LOT 122 IN FRANK C. WOOD'S ADDITION TO MAYWOOD

BEING A SUBDIVISION OF THE . W7sT 1/2 OF THE SOQUTHWEST 1l/4 OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RE(ORDED APRIL 23, 1910 IN BOOK 108 OF
PLATS, PAGE 4, AS DOCUMENT NUMCER 4548223, IN COOK COUNTY, ILLINOIS.

¢ /65O

P T O S P ¥ I R S IAICT N A R R 89455{}:‘_’,3
. caady B DT AaVE Cio e it
which has the address of
NUERN {Street| [City)
Hlinois (hierein *'Property Address™)
{1ip Code|

TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehnld estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower \Yb

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. e o 6 )

lll.l.lﬂOlS—nous IMPROVEMENT - | /80 - ENMA/FHLME UNIFORM msnunmJ

LND 36 (6/87) ILL.
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10. Borrower Not @N@FFJ@ tAhl-ve@I hdftime for payment or modifica-
tion of amortization of the sums sec by this Mortgage gr by E¥nderto any su sor in interest of Borrower

shall not operate to refease, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina) Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signens. The covenants and agreements herein
contained shali bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subjeci to the provisions of paragraph 16 hereof. All covenants and agreements of Borrawer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execule the Note, (alis co-signing this Mortgage cnly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agrec to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided heslin, and (b) any notice to Lender shall be given by certified mai! to Lender's address stated herein or to
such other address 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be drerned to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L4v/; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (fie/P=aperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evei't 1171 any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect othe. provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisicns of this Mortgage and the Note are declared to be severable. As used herein.

“'costs”’, “‘expenses’ and ‘'attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shaufl be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrowver shall fulfill all of Borrower's obligations under any home rehabitita-
tion. improvement, repair. or other loan agree.meit which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o lsnder, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have 4 zainst parties who supply labor, materials or services in connection
with improvemnents made to the Propenty.

16. Transfer of the Property. If Borrower seils or (ransiers all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (bl a transfer by devise, descent. or by
operation of law upon the death ol a joint fenant, or (¢) the'grant of any leasehoid interest of three vears or less not
containing an option to purchase. Borrower shall cause to be sutinilited information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowerwill comtinue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding 1h< (ransferce. reasonabiy determines that Lender’s
security may be impaired, or thal there is an unacceptabie likelihoot of a breach of anv covenant or agree-
ment in this Mortgage, or if the required information is not submitied. Lend=r may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such gption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noice <hall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower/aiay pay the sums declared due. I
Borrower fails to pay such sums prior to the expiration of such period, Lender mav, withoitt further notice or demand
on Borrower. invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as follows

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borre s~ s Greach of any cove-
nant or agreement of Borrower in thls Mortgage, including the covenants to pay when due an: sunis secured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 beraof specifving: (1)
the breach: (2] the action required to cure such breach; (3} a date, not less than 10 days from the date she wutice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or befare the date specified
in the notice may result in acceleration of the sums secured by this Mortgage. forectosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right 10 reinstate after acceleration and the right to
azsert in the fareclosure proceeding the nonexistence of a default ar any other defense of Boarrower to aceeleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice. Lender. at Lender's aption, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
{. reclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceceding all expenses of
fo. *closure, Including, but not limlted to, reasonable attorneys® fees and costs of documentary esidence. abstracts and

title . *ports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums svcuted by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedmgs begun by Lender o entoree this Mort-
gage discontinued at any time prior toentry of a judgment enforcing this Mortgagpeat (a0 Borrower pass Fender all sums

which wouid be then due under this Morigage and the Note had no aoccleration oceurred: 1hi Borroswer cures all
breaches of any other cavenants or agreements of Borrower cantained i this Mortgage: (0 Borrower pavs all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contamed i this Mortgage. and in
enforcing Lender’s remedies as prosided in paragraph |7 hereof. maludmg, but not linuted to, reasonable attorness’
fees; and {d) Borrower takes such action as lender may reasonably require 1o assare that thice hen ot this Maortprape.
Lender’s interest in the Prapeny and Borrower’s obligation to pay the sums sceeured by this Mortpage shalb conpmue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereba shall remaan
in fuil force and effect as if no acceleration had occurred.

19. Amignment of Rents; Appointment of Recelver. A additional security hereunder, Borrower hereby asapns 1o
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they hecome duc and pasvabic
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DUE-ON-FTRANSFER RIDER

Notice: This rider ndds a provision 1o the Security Instrument allowing the 1.ender (o require repayment of the Nute in fuft

upon {ransfer of the property.

This Due-On-Transfer Rider is made this 23RD dav of SEPTEMBER . 19 89 , and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o Secure Debt (the “Security
Instrument™ ) of the sitme date given by the endersigned (the " Borrower™) (o secure Borrower's Note 1o

TCF CONSUMER FINANICAIL SERVICES, INC. " .
{the " Lender™)

of the simue date {the = Note™ ) and cosermg the property described in the Securits Instrument and Fovated at:

2100 S. RTH AVE., MAYWOCOD, TIL 60153
(Property Address)

AnieneED CovERas 1 In addition to the covenants and agreements made in the Security Insteument. Borrower and Lender fur-

ther covena and agree as ollows:
A. TRANSFER OF THE PRGPEXDY OR A BENEFICIAL INTERESTIN BORROWER
Ulngfor m Covenant 1 of the Security Dstzument is amended toread as follows:

16. Transfer of the Property or a Beacticial Fatorest in Borrower. 1 all or any purt of the Property os an inferest therein is sold or transferred
by Borrower (or i a beneticial interest in Bosiorer is sold or transtierred and Borrower i not natural person oF persons but is i corpo-
ration. partnership. trust ar ather legid entityYwithyail ender's prior writien consent, excluding () the ereation ol a hien of encumbrance
subordinate to this Seeurity Instrumentw hich docs not relate (o o transfor of rights of occupaney in the properts, (h) the creation of a pur-
chase money securits interest Tor household applianées. () a transler by devise, descent or by opermtion of ks upon the death of a joint
tenant or () the grant of sy keaschold interest of three s2arsor Jess not containing an opton to purchase. Lender may, at Lender’s option.
declere al) the sums sceored by this Sccurity Instrument t be immediately due and pavable.

i1 ender exercises such option 1o aveeleraw, Lender shalk mall Borsaaer notice ol aceeleration inaccordancs with paragraph 12 hereoll
Such notice shabl provide o period of net less than 30 days from e dae the notice is mailed within which Borrower may pay the sues
dectared due, IFBorroswer Euls to pas such sums prior to the expirationsfsuch periad, Fender may, withous Jurther notice or demand on
Borrower. invoke ans rensedies permtted by pasagraph 17 hereol,

Iender may consent b o sale o transter o ¢ 11 Buarrower causes 1o be submifed i | ender mtor mation required by Lender 1o cviluate the
tramsteree as iTa new loan were being made to the transferec: 123 Lender reasonaldy deterinines that §ender’s security will not be impaired
and thart the risk of a breach olans cosenant or sgreement in this Security instruraeptisaceeptabis Qrasterest witl be pavable on the sums
secured by this Security Instrument it a rate aveeptishie @ {ender: (4) changes B2t weees of e Note and this Security Instrument se-
quired by Lender are made, including, for example, periodic adjustment in the interest e, acditferent iimad pavment duwe for the loan. and
addition of unpard interest o principal; and (3 the tnsteree signs an assumption agrecmert thist s aceeplable to Lender and that obli-
gates the transtiree to keep all the promises and agreements made in the Note gead in ths Sedaly Instrument, as mekhbed if reguired by
Lender. To the extent permitted by apphcable law, Lender also man charge a reasonable fee asdsoneiton o Lender's consent to any sale

ortranster.

Borrener will continue 1o be obligated under the Note and this Security Instrument unbess { ender reléasos Borrower in WEILNE

IN WITNESS WHERBOE Barrower has exceuted this Due-On-Transter Rider,

e
/‘;’?’;{/: f,;.’ <l < '4/’(.,{ ,/_:’._‘ L IR N Scalh

LUCLI HANKERSON Bortowat

U 8,1} )
Bofrowar
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THIS VARIABLE RALE RIDER 1 made this ) Jdas of .
of the same date given

and s incorporated into and shal be deemed o amend and sapplement the Morigge i the “Sevuriy Instrament™
by the undersigned (the ~Borrower™ o secure Bortower's Yariable Rate Note o

(the = Lender™ of the same date (the ~ Naote™ Yand coseremg the propes s descrbed o the Secunimy Instromentand tocated

tProer ty Addross)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL ZSOAENANTS,
n addition to o enans and ageeements nede an the Seeury Instrament. Borrowerand Tender turther covenanm and agree as

follows

CHANGES IN PAYM
The Note provades Scadeeatal anmest interest side of

FAASCHEDUTE D ETOINTEREST RATE CHANGES,

o alen prosogdes tor changes mthe nterest rale

and pis ment schedule as tolbows

Borrower's rate will be a variidle anoual rate ol o eaeess ol the lgtiost 050 Proime Rate pubhished the prae-
viots business das in the Wall Steedeaour mal under “Mones Rates™ tthe “imdes rinte 1 e mdesas nodanger pubbished. ender will select
somie othet mterest e mdes which s cdimparshite and will notdy Botrower of the ciienge Boduriog the term ol the Note the indes rate
decreases, the interest e wil also decreose B2 the same amount Irthe mndes rite i resses. the mterest rate wiil alsoanerease by dhe saenwe
anmount Lendes will recaleulite and reset the angfanl mierest e cach buseeess das eencludes Saturding Sundas and legad halidin s to re

Revt chamges i the mdeys vgde The interest rate wail neser be maoe than Paper vean arless tham Do per vear Fhe mierest rawe

0 et ton the date 1200day s betore te final panomacs s due soll be the e 1enderchaeees atter that date

[ } Horrawer's monthiy pas nient will change annualy on cach annn ersary date of the fiest pasviment due dite Foendes salb deternine
the armsnt of tie manthly pasment that would be LrgeCodush o repay the unpand prancpal halance of the Saote plus interest on Ut
amountin full by the imal pas ment due date, Lender wilt use the iterest rate m effeet on the date show e the notece of payment change

treferred to belowy 1o make this caleulation. i5the Note has son Been pad in full by
Horrower will pas the rermanning unpnd princiyzd and accrped meresa full on thast die
[ Borrower will continue to make regulir monthis pas ments uat! the ungasd proncpad and interest due under the Note hin e been
patted 111 10ll Toterest rate inereses may oxtend the onginal pas ment sehGdeie, 1 the Note has et been padan full s
CBorrower wall iy the remanmimg unpaid principat oid Zoorued anterest on tallen ghat date,

[ ] Harrower's final pan ment will be adjusted so that the enpad prmcipad oo anterest due ander the Note wall be pad i tall
NOTICE.

Fender will grve 1o Borsower i notice ofany changes 1o the pay nient ot least 25 dasaiont no miore thin P20 day sthetore the date when
the change becomes etectine,

LOAN CHARGES,
IFthe toan seeured by the Securiy Tnstrument sosabyect g bkne whisch sets mananrum o shatses and that B s finaly interpreted

< thatt the mterest or ather lean chirges collected or 1o be collected in connectien with the Eugvosged perantied Tnmns, thens 1 rans such
S dod Crany semsalready collected from

kaan charge shall be redoced s the amount nccessars o reduce the charee o the pern i
Borrower which exceeded permmted nmits will be retunded o Borrower Lemdet mas vhosse 1o migks this retund by reducmg the prin.
cipa! osed under the Note o by makang adirect pay ment to Borrower, I retund reduces prmenal. the regdaceon sal! be treated as i pan-

tiat prepas nent under the Note,
LEGISLATION,

1 atter the date hereot, enactment or expiration of apphicable Lows have the ellect either of rendening the prosdsions o the Note, the
Securtty Instrument or this Varable Rate Ruder tother than this parigraph ) unentorceable according Lo ther termsh, o sl orany part of
the sums secured herebs uncotleciable, as otherwise provided in the Security Instrument and this Sarable Rite Ridey soof dimamshing
the salue of Lenders securtts, then Lender at Lender's option, may declare all sums secured I the Sccuris Insteament o be mmeduatelsy

due and pasabie.
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EN WITNESS WHEREFOL Borcower hiis ovecutod this Yarable Rine Ruder <
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