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If box is checked, this mortgage secures fulure advances.

THIS MORTGAGE is made this  22ND day of SEPIVEMBER 19 @g , between the Mortgagor,
KRIS R. GRONERT AND TAMARA A. GRONERI, HIS WIFE, EACH AS AN UNDIVIDED
ONE-“*ALF INIEREST AS IENANIS IN COMMON
{herein "Borrower®), and Mortgagee HOUSEHOLD F INANCE CORPORATION 11t ,
a corporation organized and existing under the laws of DE L AWARE _ whose address is

110% MT PROSPECT PLZ, MI PROSPECT, L. BCOS6
erein © Lender

The following paragraph preceded by a checked box is applicable.

WHERZAS, Borrower is indebted to Lender in the principal sum of $ ,
evidenced by Sorrower’s Loan Agreement dated and any extensions or renewsls lhereo!
{inciuding those prisuant 1o any Renegotiable Rate ‘Agrecment) Thérein ¥Nole™), providing for monthly inslaliments ol

principal and interesy, ncludlng any adjusiments to the smount of payments or the contract rate if that rate is varlablc
with the balance of t1ic ilisbtedness, if not sooner paid, due and payable on

[x] WHEREAS, Borrower is indebted to Lender in the principat sum of $ 17 200,00 » of 50 much thereof
as may be advanced pursuani to Borrower’s Revolving lLoan Agreemen! dated cgmﬁ.ﬁ;—é‘g"fg. 14980 and
extensions and renewals therec!\ierein "Note™), providing for monthly instalimenis, and Inferesi at ific rafc and under
the terms specified in the Note, incliding any adjusiments in the inferest rate if that rate is varlable and providing for a
credil limit stated in the principal sutii 20ve and an initial advanceof $ 17 200.00

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, wilh interest thereon,
including any increases if the contract rale is virieble; {2) future advances under eny Revolving Loan Agreement; (3) Lhe
psyment of all other sums, with interest thuriea; advanced in accordance herewith to prolect the security of this
Mortgage; and (4) the performance of the covenea); and agreements of Borrower herein contained, Borrower does
hereby mortgage, granl and convey to Lender anc _ender's surcessors and assigns the following described property
located in the County of coox State ol 1llinols:

LOT 27 IN PLUM GROVE TERRACE, BEING A/SUBDIVISION OF THE
SOUTH WEST 1/4 OF THE SOUTHWEST 1/4 OF VHE MORTHWEST 1/4
OF SECTION 14, TOWNSH!P 42 NORTH, RANGE YU -EAST OF
THIRD PRINCIPAL MERIO(AN, IN COOK COUNTY, {1V 'NOIS, IN
A, ACCORDANCE WiITH THE PLAT RECORDED JUNE 2. 1S0bH AS
7 DOCUMENT 16256421, IN COOK COUNTY, ILLINOIS.
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SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60602

TRW REAL ESTATE
LOAN SERVICES

which has the addressof 403 N PLUM GROVE RO,
[£LT T 1F] (City)

PALAT INE

IHlinois 60067 (herein "Property Address™);
{Z:p Coge}
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TOGETHER with &ll the improvemenis now or hereafter erecled on the property, and all easements, righis,
appurienances and rents, all of which shall be deemed to be and remsin a part of the property covered by this Morlgage;
and ali of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are
hereinaiter referred to as the "Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant end convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agsinst all cleims and demands,
subject 1o encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest at Variable Rates. This morigage secures all peyments ol principet and
interest due on a variable rate loan. The con(ract rate of interest and payrnent amounts may be subject 10 change as
provided in the Nole. Borrowers shall prompily psy when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Sublec! io applicable law or waiver by Lender, Borrower shali pay 10 Lender on
the day monthly payments of principal and Interest are peysbie under the Note, until the Note is peid in full, 8 sum
(herein “Funds®)} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priorify over this Morigage and ground rents on the Properly, il any,
plus one-twelith of yearly prernium instaliments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insvrance, il any, all as reasonably estimated initially and from time fo lime by Lender on the basis of
assessments anc ail's and reasonable estimates thereo!l. Borrower shall not be obligatled to make such paymenis of Funds
to Lender to the exlznt that Borrower makes such payments to the holder of a prior mortgege or deed of trust if such
hoider Is an instituiionat iender.

1t Borrower pays Fr.vis 1o Lender, the Funds shsil be held in an institution the deposits or accounts of which are
insured or guaranteea ©; a Federal or state agency {inciuding Lender if Lender s such an institution). Lender shall spply
the Funds o pay said’tuzes, assessmenls, insurance premiums and ground renis. Lender may not charge for so holding
and applying the Funds, ai.a}y z'ng said accouni or verilying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Furds und applicable law permits Lender to make such a cherge. Borrower and Lender mey
agree in writing at the time c( ezecution of this Morigage thal interest on the Funds shall be psid 10 Borrower, and
unless such agreement is made < applicable law requires such interest to be paid, Lender shail not be required lo psy
Borrower any Interest or earnings on i® Funds. Lender shall give 1o Borrower, without cherge, an annual accounting of
the Funds showing credits and debits ‘o (ne Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security jor the sums secured by this Morigage.

1f the amount of the Funds held by Lener, together wilh the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessrnents, insurence premiums and ground rents, shall exceed the amount required to psy said
taxes, assessments, Insurance premiums and grov.nd rents es they fall due, such excess shell be, ai Borrower's oplion,
either promptly repeid fo Borrower or crediteu ‘o Sorrower on monthly instaliments of Funds. 11 the amount of the
Funds held by Lender shall not be suificient 10 pey-ipies, assessinents, insurence premiums and ground rents as they fall
due, Borrower shall pay to Lender sny amouni necestary lo make up the deficiency in one of mote pasymenis as Lender

may require.

Upon payment in full of all sums secured by this Mor gage, Lender shall prompliy refund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is suld or the Property is otherwise scquired by Lender, Lender
shall apply, no later than immedigtely prior 10 the sale of the/Zroperty or its scquisition by Lender, any Funds held by
Lender af the time of application as a credit against the sums securert by this Mortgage.

3. Application of Payments. All payments received by Lendr¢ under ihe Note and paragraphs ! and 2 hereol shell
be applied by Lender first in payment of smounts payable io Lepuer hy Borrower under paragraph 2 hereol, then lo
interest, and then to the principsl.

4. Prior Mortgages and Deed of Trusi; Charges; Liens. Boirower shall perform all of Borrower’s obligations
under any morligage, deed of trust or othier security agreement with a 'ien \which has priorily over this Morigage,
Including Borrower’s covenants lo make payments when due. Borrowe: sheii pay or csuse 10 be paid all tsxes,
sssessments and ofher chsrges, fines and impositions attributable 1o the Propritwhich may al1ain & priorily over this

Mortgage, and leasehold payments or ground reats, if any.
azard Insurance. Borrower shall keep the improvements now exisiing r ‘ereafter erecled on the Property

5.
insured against loss by fire, hazards inciuded within the terrn “extended coverage,” ind’ such other hazards as Lender

may require.

The insurance carrier providing the insurance shall be chosen by the Borrower -ubject to approval by iender;
provided, that such approvel shall not be unreasonably withheid. Al) insurance policies and reiewels (hereof shall be in a
form acceplable to Lender and shall mclude a standard mortgage clause in favor of and in a forn acceplable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any aiieage, deed of trusl
or other security agreement with a lien which has priority over this Mortgage.

In the event ol loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lendcr may make proo!
ol loss if not made promptly by Borrower.

11 the Property is atandoned by Borrower, or if Borrower fails to respond to Lender within 30 devsi{rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ctaim for insursnce benelits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to resioration or repair ol the Properly

or 10 the sums secured by this Mortage. :
6. Preservation and Maintenance of Property; Leaschoids; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repeir and shall not commit waste or permil impairment or deleriorution of
the Property and shall compiy wilh the provisions of any lease if this Mor{gage is on a leasehold. I this Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenanfs cresting or governing the condominjum or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding Is commenced which materially affects Lender’s interest in the Property, then
Lender, st Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atiorneys’ fees, and take such action as is necessary to proiect Lender’s inferesi.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, a1 the contract rate, shall
become additicnal indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or lake any action hereunder.

8. Inspection. Lender may take or cause to be made reasonsble eniries upon and inspeclions of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifylng reasonabie cause therefor related

to Lender’s interest in the Property.
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9. Condemmnation. The proceeds of any award or ciaim for damages, direct or consequential, in conneclion with any
condemnation or other taking of the Property, or part lhereof, or for conveyance in lieu ol condemnation, are hereby
assigned and shail be paid to Lender, subject to the terms of any morigage, deed of trust or olher securily agreement
with a lien which has priorily over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time {or payment or
modification of amortization of the sums secured by ihis Mertgage granted by Lender to any successor in interesl of
Borrower shal! not operate to release, in any manner, the liability of the originai Borrower and Borrower’s sucecessors in
interest. Lender shall not be required to commence proceedings against such successor or reluse lo exiend time for
payment or otherwise modily amortization of the sums secured by ihls Morigage by reason ol any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. ’i‘juccessors and Assigns Bound; loint and Several Liability; Co-signers. The covenants and agreements
herein contained shell bind, and the rights hereunder shall inure to, the respeclive successors and assigns of [.ender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecule the Nele, (2) Is co-signing this Morigage only to
mortgage, grant and convey thai Borrower's inlerest in the Property to Lender under the terms of this Morigage, (b) is
not personally lizhle on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to eliend, modily, forbear, or make any other accomunodations with regard to the lerms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as 10 that
Borrower's interest ir-the Property.

12. Notice. Excent for any nolice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided o7 in this Mortgage shall be given by delivering it or by muiling such nolice by cerlilied mail
addressed to Borrower i *e Property Address or at such other address as Borrower moy designate by notice to Lender
as provided herein, and (6 apy notice to Lender shall be given by certified mail 1o Lender’s address stated herein or (o
such other address as Lendei may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shali be deemed to hayr. been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing lLaw; Severioility. The state and local laws sapplicable 1o this Morigage shall be the laws of the
jurisdiction in which the Properly is'lorated. The foregoing sentence shull not limit the applicsbility of Federal faw (o
this Mortgage. In the evenl tha! any povision or clause of this Mortgage or the Noie contlicts with applicable law, such
conflict shall not afiect other provisiors of 1his Morigage or the Note which can be given cifect without the conllicling
provision, and to this end the provisions (31 ihis Mortgage and the Nole are declared to be severable. As used herein,
“costs,® “expenses™ and "altorneys’ fees® \ncjurte all sums 1o the exient not prohibiled by appiicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be furristed & conlormed copy of the Note and of this Mortgage at the lime

of execution or alter recordation hereol.

15. Rehabilitation Loan Agreement. Borrower shall {ulfill ell of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agrremont which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower lo execute and duliver lo Lender, in p form sccepisbie 1o Lender, an assignment
of any rights, cleims or delenses which Borrower may have ayeinst parlies who supply labor, maieriels or services in
connection with improvements made (o the Property.

16. Transter of the Property. If Borrower sells or transf¢cs si! or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate toshj: Morigage, (o) a transfer by devise, descent, or by
operation of law upon the desth of a join! tenant, {c) the grant <f.avy leaschold interest of three years or fess not
containing an opiion to purchase, (d) the creation of a purchase morney security interest for household appliances, (2) 8
transler 10 a relative resulling from the death of 8 Borrower, ({} & traasier whare the spouse or children of the Borrower
become an owner of the property, (g) a transier resulling from a decree/ol cissolulion of marriage, legal separation
agreement, or from an incidental property settlemcnt agreement, by which th< spouse of the Borrower becomes an
owner of the property, (h) a transfer inlo an inter vivos trust in which the Bur-awver is and remains a beneficiary and
which does not relate to a transfer of rights of occupancy in the properly, cr {i> any other transler or disposition
described in regulations prescribed by the Federa! Home Loan Bank Boeard, Barrcwer shall cause to be submitted
information required by Lender to evaluale the transieree as if a new loan were being made to the transferee. Borrower
will continue to be obligated under the Nole and this Morigage unless Lender releases Boriower in writing.

1t Lender does not sgree to such sale or transler, Lender may declsre all of the sums < .cured by this Morigage (o be
immedialely due and payable. If Lender exercises such option to accelerate, Lender shall”mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide & period of not lesc tan 30 days from the
date the notice is mailed or delivered within which Borrower rmay pay the sums declared due. 1V Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without lurther notice or demand or.” Borrower, invoke
any remedics permiltied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's bieach of any
covenani or agreement ol Borrower in this Morigage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a datc, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result In acceleration of the
sums secured by Lthis Mortgage, foreclosure by judicial proceeding, and sale of the Properiy. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right 10 assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure. I
the breach is not cured on or betore the date specified in the notice, Lender, atl Lender’s option, may deciare
all of the sums secured by this Mortgage 1o be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ali
expenses of foreclosure, including, bul notl limited 1o, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration ol the sums by this Morigage due to
Borrower’s breach, Borrower shall have the righl 1o have any proceedings begun by Lender to enforce this Morigage
discontinued al any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender sil sums
which would be then due upder this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenbfils or agreemenis ol Borrower conlained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in eniorcing the covenents and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided In paragraph 17 hereof, including, bul not fimited 1o, reasonabie attorney’s fees;
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and (d) Borrower takes such action as Lender may reasonably require 10 assure that the tien of this Mortgage, Lender's

inlerest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpsired.

Upon such payment and cure by Borrower, this Morigage and the obligalions secured hereby shall remnain in full force
and eifect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
1o Lender ihe rents of the Properly, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in
abandonment of the Property, have the righl to collect and retain such rents as they become due and payable.

Upecn acceleration under peragraph 7 hereof or sbandonment ol the Properly, Lender shall be entiticd 1o have @
receiver appointed by a court {o enter upon, lake possession of and manage the Property and 10 collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to psyment of the costs of
management of the Properiy and colleclion of rents, including, bul not limited 1o, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ {ees, and then to ihe sums secured by this Mortgsge. The receiver shail be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shali release |his Morlgagc without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exsmphon in lbe Propért; undcr s!aic or
Federal law.

IN WITNESS> WHEREOF, Borrower has executed this Mortgage.

] g

KRIS R. GRCONERT ~Borrower
TAMARA A. GRONERT “Borrower
STATE OF ILLINOIS, - CO0K County ss:
1, VICKI LYNN FINE __) a Notary Public in and for said county and state, do hereby cerlify that
KBRIS R. GRONERT AND TAMARA -4 GRONERT ——-
personally known o me to be the same person{s) whossname(s) ___ _ABE subscribed to Ihe foregoing insirument,
appeared beforerne this day in person, and acknowledgea that _ They signed and delivered the said instrument as
THEIR _1vee voluntary act, {or the uses and purposes {herein set [orth.
Given under my hand and officiat seal, this 2200 ..,19. 88
My Commission expires: //4,/
w3kt LsL SEALY Y e A e v -
VICKI LYL1t FitE, Notary Public otary Publlt‘
k Cos State of lilinois " e
r-?f mni:‘:‘n l:nlus B/16/92 4 NLs mSirunj_cnl was prepared by:
e s AOCT 8T MO A 0 g
“oe L CHRISTIWGE M. DEERING. . . .
1105 MT.-pP&0sPEPY PLAZA
MT. PROSPEV, IL . 60056 .
(\odress)
(Space Below This Line Reserved For Lender and Recorder) ]
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