U N F F I I "?mking the L):\Efld by this Security Instru-

If Lender recxuired mortgage insurance as a condition o
ment, Borrower shall pay the premiums requited to maintain the insurance in effect until such time as the require-

ment for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable

law.
8. Inspection. l.ender or its agent may make reascnable entries upon and inspections of the Property.

Lender shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages, direct er consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or forconveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. |

In the eveat of u total taking of the Pruiaerty. the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the
Pm{)erty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amuunt of the proceeds mualtiphed by the following fraction: (tt} the tatal amonnt of the
sums secured immediately before the taking, divided by (b} the fair market vatue of the Property immediately

before the taking. Any balance shall be paid to Burrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnaor
offers to make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the
dute the notice s given, Leader is authorized to collect and apply the proceeds, atits option, either (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borroswer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpode the due date of the monthly payments refecred to in paragrapbs 1 and 2 o1 anngv the amount

of sach paymeats
10. Borrowe: Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time for pay-

ment or modificatior of amortizatian of the sums secured by this Security Instrument granted by Lender to any
successor in interest wi Narrower shall not operate to release the hability of the original Borrower or Borrower's
sucvessors tn interest Jepder shall not be required 1o commence proceedings against any suecessor in interest o1
refuse to extend time for gavment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demarid made by the onginal Borrawer or Burrower's successors an interest. Any forbear
ance by Lender in exeraising a0y right or remedy shall not be a waiver of or preclude the exercise of any rightor

remedy.
The covenants and

Il. Successors and Assigns-Round; Joint and Several Liability; Co-signers.
agreements of this Secority Instrumiens wrali bind and benefit the successors and assigas of Lender and Borrower,
subject 1o the provisions of paragraph/17. Borrower’s covenants and agreements shall be juint and several. Any
Borrower who co signs this Scecurity Inst/ument but does not execute the Note: ta) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrow c's interest i the Property under the terms of this
Secunty Instroment; (bl s not personally onligited 1o pay the sams secured by dns Secanity Instrument; and {¢)
agrees that Lender and any other Borrower edyragree o extend, modify, furbear or make any accommodations
with regard to the tenns of this Security Instturarat or the Nate without that Bormwer’s consent.

12. Loan Charges. lf the loan secured by s Security Fnstrinment iosubyect tea lew which sets maximum
loan charges, and thatlaw is fnally interpreted so that thomterest orothe loan f'mrgvs colected or to be collected
1 connection with the foan exceed the permitted imis, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permittec-tipaz; and {h} any sums illr(‘il(f;)’ collected from Borrower
winch exceeded permitted hmits will be refunded to Borrdwe o Lender may choose to make thes refund by reduc:
g the principal owed under the Note or by making a ditecpasinent o Borreewer Ha refund reduces principal,
the reduction will be treated as a partial prepayment withow ayy prepayment (hurﬁ:v under the Naote.

13. Legislation Affecting Lender’s Rights. lf enacimeri o expiration of ;:p{: iwable laws has the elfect
of rendering any provision of the Note or tdus Secarity Instrument Gngaforceable accarding toits terms, Lender, at
s option. may require immediate payment i fulb of all suims secured oy dus Secunty Instrument and may invoke
any remedies permitted by paragraph 19,11 Lender exervises this optioy! Lamder shall ke the steps specified in
the seeond paragraph of paragraph 17,

14, Notices. Any notice to Botrower pravided for s this Security Iesizmment shall be given by delivering
it or by maling it by first class mail unifess applicable law regaires use of dnvther method. The notice shall be
directed to the Property Address ar anv ather addiess Borrower designates by ndtice o Lender. Any netice ta
Lender shall be given by Brst class mail to Lender's addiess staied berenn or any Sibevaddress Lender designates
by nutee to Barrower. Any notice provaded forin this Security Instrument shadl be defnged to have been given to

Barrower op Lender when given as provided in das paragraph

15. Goverring l.aw; Severability.  This Security Instraument shall be governed’byifederal law and the
tuw ol the Junsdiction v which the Property s lociated. In the event that any prossion ox cbinse of this Security
Instrumenta the Note conflices wath applieable Law, such conflict shall not aftect other provisioss ol this Security
Instrument o1 the Note which can be given effect without the conthicang provision. To tns eod sae provisions of
this Secarity Insrament and the Note are declared to be seserabsle

16. Borrower'’s Copy. Borrowes shall be given cne confuomed copy of the Note and wlams Secarity
Instruzment,

17. Transfer of the Property or a Beneficial Interestin Borrower. 1 allorany pauat of the Property o
ans anterest m it s sold or transterred foraf o benelicial snterestim Borrower is soid o ttanstecred and Borrower s
nut o natural person) without Lender's prior wotten consent, Lender mas it it option, sequice imtmedsare pay
ment i fod] ol adb snms sevated by this Secunty Instronment However this opteoar shall nor be exercised by Lender
o exerose s prohibited by federal law as of the date of thos Secunty Insinimnent

I Lender exercises this option, Lender shall give Borrower notic eotacccleranon The notice shall provide a
prred od natess thion S0 day s from the date the nobee s el cred o matled sothno which Borrower must pay all
sums secured by this Secuoty lnstzament. H Borrow er Tuls o pay these sums prion to the expiration of this period,
Lenden wasy geeehe any yemedies penmitted by this Securiy Instrument without furttser notice or demand on Bor

TORW 4
18. Berrower’s Right to Reinstate. [ Bontower mects certiam combitions, Borroser shall have the nght
to have entorccment of this Secanty Tistrinsent descontimed ot ans tnee puot to the eathier of a5 davs (or such

other prerod as apphaable law sas speaidy Jor remstatemend betore sale of the Propernts pursuant to any power of
sale contained m this Secunty bstreonent, o {b) entiy of o jundgment entoramg thie Secunty tnsoument. Those
At tains Lender ail sums which then would be due under thes Secareity Instruoment

condhitions gee that Banowe; !
ancd the Note had po acceletats v occaned, thy cares anv defanlt of anv other cavenanty or agreements: Ypavs all

caproses incurred o entorang this Security fastewonent, o laconyg, bad aot Junited to reasonable attoreys” fees;
and cd takes such action as bender may reasonably reqaire 1o assute that the Lien of thes Secunty Instrument,
Lender™s nghes i the Fropeaty and Barrower's ohligabon to pay the sims secuted by this Secunty Instrament
chal comtnue unchanged. Upan renstatement by Borrower, this Secarity bnstramentand the oblggiations secured
hereby sttt ceaan Tadly effective as o oo act cletatign had occuried flowes eochas night to remstate shall nat

apphy o the vase of acceleration unde pattagdaphs 13 o (7
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NON UNDaoRrs @e .i\ . g Spdemfug et . pygre as dollos
[9. Acceleration: A\ @ F ‘1“ | i{ﬁ et Bor@ iYw acceleration following
Borrower's breach of oV et br agre th u 1 uvient{but not prior to accetera:
)

tion under paragraphs 13 and 17 unless appiicable law provides otherwise). The notice shall specify: {al
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the
natice is given to Borrower, by which the default must be curedi and (d) that lajlure to cure the defauiton
or before the date specified in the notice may resultin acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. 1f the
default is not cured on or before !ze date specified in the aotice, LLender at its option may require
immediate payment in full of all sums secured by this Security Instrument wichout further demand and
may foreclose this Security Inscrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but notlimited to,
reasonable attarneys’ fees and costs of title evidence.

20, Lender in Possession. Upon scceleration under paragraph 18 ar abandonment o the Properts and at
dity time privs (o the expreation of e period of redempies following yudical sale, Tender fon prerson. by anenton
by judieral]y appointed recenverd shaft Iu- entitded to enter upon, take possession of and mamagge the Propesty and
ta cotled t the rents of the Propernty mcluding those past due. Any rents collected by Lender o the receiver shall be
applied first to payvment of the costs of nranagement of the Property and collecton of rengsoaindlodmg, bor pot
limited tao recen er's Jees, premiumes on receiver’s bonds and reaconable antorness” feess and thicn o the sums
secured by this Security Instrument,

21, Release. Upon payment of aff sums secured by this Secunits Instrument, Lender shall velease this Secw
ity Anstrament without charge to Borrower. Borrower shall pay any recordation costs

22. Waivey of Homestead. Roorower winves all might of homestead esxempuon e the Property

23, Rigers'to this Security Instrument. If one of more nders are executed by Bontower and recarded
togeiher with thissecurity Instrument the covenants and agreements of cach such nder shatl he nie “l'&nll.’il"(! THIN
and shall amend ard shpplement the covenants and agreements of this Secanty Instroment as i the nderts werea
part of this Security Jasirument. [Check applicable box{es)]
I Famihv Ruder

53| Adjnstable Rite Rader 1 Condominium Kider r
] Addendum o Adjrstable Rate Rider C“‘
[7) Graduated Paymeny Ridey [ Planned Unit Development Rider [
[ Other(s} |specidy) &; i
P ol 0‘: ‘
TP Ci‘
BY S1GNING BELOW, Barrower accents @od dgrees 1o l@[ﬂrm%‘l‘(h’frnunlh contained in this Secuny Insuru- -
men: and in any rider{(s} executed by Bergewer and recorded with it g
L Nealy
Borower
, re
L. (8ealy o
Borrower CJ
.................... iSeald :i
-Bortower - "
=<
i -
............................. LA Sealt
-Borrowe!

appeared before me this day in person, and acknowledged thay . THEY. ... wapned and deliyened die wnd
instrument as ... ... THEIR ......... free and \'l)ll.l_lu.’”‘_\’ dot, far the uses and pm}m;vx thesem set forth.
Given ynder my, hand and official seal, this #4777 dav of /f/lf( S0 57 M v Commission
expires: .. IO IR v,f ‘‘‘‘‘‘‘ ) 4
pa
. 2
...................... Lo ’/"/{c{ S
- - Hotary Public
" QFF!C AL Sz AL ¢
JEANNE T. TULLO
MOTARY PUBLIC, STATE OF ILLMC'S
MY COMMISSION EXPIRES 6/20/93
DEPT—(1 mECORDING $+16 26
#4444 TRan G367 09,24,85 15 0600
#5740 # D *—8Y 455280

COOK COUNTY RECORDER
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prohthited by federal law as of the date of this Security lastrument. Lender also shall net exercise 1his option f:
(1) Borrower causes 10 be submitied 10 Lender information required by Lender 1o evaluate the imiended transierec
as if'a new loan were being made 1o the transferee: and {b) Lender reasonably determines that Lender’s securnity wili
not be impaired by the loan assumplion and 1hai the risk of a breach of any covenant ur agreement in this Secunty
Instrument 15 acceptable 10 Lender.

Ta the extent permusied by apphicable law, Lender may charge a reasonable fee as a condinton 1o Lender's
consent 10 the toan assumption. Lender may also require the transivree 1o sign an assumpuion agreement that s
accepiable 1o Lender and that abligates the transferee to keep all the promises and agreements made i the Nowe
and in this Security Instrument. Borrower will continue to M oblhigated under the Note and this Secury
Instrument unless Lender releases Borsrower in writing.

I Lender exercises the oplion 1o reguire immediate payment in full. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 30 davs from the date the notice is delivered of
matled within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Scounity Instrument
without further notice or demand on Borrower.

By SicninG BeLow. Borrower accepts and agrees 1o the terms and covenants contamned in iins Adjustable Rate

Rider.
\\
Sl

/Il ...... s A (Seal)

e S pdocal)

""" JES M.

”/‘/ ...... N AN S (Seal)
LETTE QWGTLL ELIGATOR = Borrower
.................................................................................... {(Scal)
— Borrower
...... IR PSP PSUPURUPURUNURRRRN bt 1s-1) |
- Borrower
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