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REVOLVING CHREDIT MORTGAGES

Soptomnber ] ~ , 19 yu  , and is
Lz twaen Y . , not per-—
sonally, bul as ‘Urusteo under o 'Urust Agroonent dalted _NAA .
and known as Lrust No.o o onsn 0 chonol Clark and wile, Mawveon .
{("Mortyagor'") and LFXCHARNGE DBANK OF RIVLEIG OAKS, 1701 River oaks Drive, Calunel City,

THLS MORIGAGE Ls dated as of

Illinois U409 (MMortyagee').

PR 2 S L

Mortgagor has executed a Revolving Credit Note dated sach Y, Luga,

payable to the ovrder ol Mortgagee {(the "Noke”), 1. the principal amount

ONE: HUNDRED THOUSAND. and N0/ L0 = oo i ettt e e ST T

77777777777 2 Ol Crodil ), | interest on the Note shall be due and
and countinuing on thae same

(=14
$_100,000.00 Lithe "Line of Credic
DAyabie ontil y e Lninyg Septomoor 9, 1vgy o,
day ol ocach month Lhoercaller, and Lthe ontiroe wy«<aid balance of principal
and interest shall’ LG due and payabale 18Y  daye aftev the date of this Mortgaye,
Intereslt on the NolteoGMall bar caloulatas] on bhe dally unpe il principal

balance ol the dNote o4 rhe per annum interest rate equal to_ 1500 8 per

annun in excess of the Yoriable Rate Index (delined below) . Interest after Default,
(delfinad beiowl, or maturicyrof the Nolte, whoether by accelecvation or otherwise,
shall be calculated at the ser onnuwe intorest rate equal to_ 4.50% per annum in
excess of the Variable Rate (ddex. dMorbgagor has the right to prepay all or any
part of the aggregate unpaid peinceipal balance of the Note at any time, without

o

e nalty.

To secure payment ol the indobtxdiess evidenced by thi: Note and the Liabilities

{defined belowl), lncluding any aml al¥l-renewals and extens lons of the Note, Mortgagor

does by Lhese presents CONVEY, WAIRIANS Jovd FROITRGAGE unto orkgagee, all of Mort-

gagor's estate, right, title and Ilntevedl, 4 the real esta s situated, lying and
legally described

K]

Cook and State ol Illinois,

being in the County ol
as follows:

Lot 150 in TIMGERS EDGE UNIY 10D, Ixeing a Sulxiityision of thoe west 1/2 of the Northeast
1/4 (except the kast 215 feel thercofl) of Scection 35, Township 36 North, Range 12, East

of the Third Principal Moeridian, in ook County, 1liinois.

Tax 10 No:  27-35-225-007 /(\’-O

17733 Lilac Ll DEPT-01 RECORDING

Lane, Clinley Pack,

Property Conwonly Known as:
L ~T35555

" tn0K COUNTY RECORDER

which is referrved to herein as the "Premises”, together wilh all imprdverents, -
buildings, tenawents, hereditaments, appuw-tenances, gas, oll, minerals, eacaments
located in, on, over or under the Pramises, and all Cypes and kinds of Fixtares,
including without limitation, all ol the lureyoing used to supply heat, gas;, air
conditioning, water, light, power relrigeration o ventilation (whether singis
units or centrally controlled) and all screens, window shadoes, stonn deors anG
awnings, stoves and water heaters, whether now on or
installed or placved on or in the Premises,

windows, [loor coverings,
Th: loreguing items are

in the Premises or hereafter erected,
and whelther or nolt physically attachod Lo the Premises.
and shall be dearad a part of the Pranises and a portion of the security for the
Liabilities.

The Note evidences a "revolving crwiit" as defined in Lllinois Revised Sta-
cutes Chapter 17, Parayrapih 6405, The 1ion of Chis sortyage secures paymznt of
any existing indebtedness and fulure advances nade pursuanl te the Note, Lo the
Fame extent as 1L such Tuture advances were mde on the date of the execution of

his Mortgage, withoul regard to

19 ‘

$1%.00

TRAN 22137 0%/26/8%9 15:246:00
I3 I E #—B9—455331

Q«\\ TE£SSt6s

~




UNOFFICIAL COPY

whether or not there is any advance made at the time this Mortpage is executed and without
regard to whether or not there is any indebtedness outstanding at the time any advance is

made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written or
verbal, rents, issuss and profits of the Premises, including w'thout limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and benelits cue, payable or accruing, and
all deposits of money as advance rent or for security, under any and all present and future
leases of the Premises, together with the right, but not the obligation, to collect, receive,
demand, sus for and recover the same when due or payable. Mortgagee by acceptance of
this Mortgage agrees, as a personal covenant applicable to Mortgagor only, and not as a
limitation or condition hereof and not available to anyone other than Mortgagor, that unriil a
Default shall occur or an event shal! occur, which under the terms hereof shall give 1o
Mortgagee the right to fareciose this Mortgage, Mortgagor mav collect, receive and enjoy

such avails.

Further, Mortgagor does hereby expressly waive and rel:ase all rights and benefits
under and by virtue cf the Homestead Exemption Laws of the Stz te of [llinois.

Further, Morzgagor covenants and agrees as follows:

1. Mortgago: shall (a) promptly repair, restore or rebuiid any buildings or improve-
ments now or hereafte’ on the Premises which may become damaged or be destroyed; (b)
keep the Premises [n( 2b>od condition and repair, without waste, and, except for this
Maortgage, free from anyj';nr.umbranccs, security interests, liens, mechanics’ liens or claims
for lien; (c) pay when due uny indebtedness which may be secured by a lien or charge on the
Premises, and upon request/éxhibit satisfactory evidence of ths discharge of such lien or
charge to Mortgagee; (d) complate within a reasonable time any building or buildings now or
at any time in process of conswuciion upon the Premises; {(e) cemply with all requirements
of all laws or municipal ordinances with respect to the Premises and the use of the
Premises; ({} make no material alt:raiions in the Premises, except as required by law or
municipai ordinance, unless such alte/ajions have been previously approved in writing by
Mortgagee; (g) refrain from impairing o diminishing the value of the Premises.

2. Mortgagor shall pay, when due and before any penalty attaches, all general
taxes, special taxes, special assessments, wate’ taxes or charges, drainage taxes or charges,

sewer service taxes or charges, and other \zayes, assessments or charges against the
Premises. Mortgagor shal, upon written reques:. furnish to Mortgagee duplicate paid
receipts for such taxes, assessments an< arges, ((o prevent Default hereunder Mortgagor
shall pay in full under protest, in the .ner providsd) by statute, any tax, assessment ar

charge which Mortgagor may desire 1o contest priod /v such tax, assessment or charge
becoming delinquent,

kN Upon the request of Mortgagee, Mortgagor snall deliyer to Mortgagee all original
leases of all or any portion of the Prernises, together with assigiments of such leases from
Mortgagor to Morigagee, which assignments shall be in form and substance satisfactory to
Mortgagee; Mortgagor shall not, without Mortgagee's prior writtei <onsent, procure, permit
or accept any prepayment, discharge or compramise of any rent or ‘'elease any tenant from
any obligation, at any time while the indebtedness secured hereby remains unpaid.

L. Any award of damages resulting from condemnation proceedirgs, exercise of the
power of eminent domain, or the taking of the Premises for public vseeare hereby
transferred, assigned and shall be paid 1o Mortgagee; and such awards or ary part thereof
may be applied by Mortgagee, after the payment of all of Mortgagee's expenszs, including
costs and attorneys' and paralegals' fees, to the reduction o! the indebtednes: secured
hereby and Mortgagee is hereby authorized, on behalf and in the name of Morigagor, t0
execute anc deliver valid acquittances and to appeal from any such award.

3. No remedy or right of Mortgagee ! -eunder shail be exclusive. Each right er
remedy of Mortgagee with respect to the Liablli..es, this Mortgage or the Premises shall te
in addition to every other remedy or right now or hereafter existing at law or in equity. No
delay by Mortgagee in exercising, or omitting to exercise, any r:medy or right accruing on
Default shall impair any such remedy or right, or shall be construed to be a waiver of any
such Default, or acquiescence therein, or shall affect any subsequent Default of the same or
a different nature. Every such remedy or right may be exercised concurrently or
independently, and when and as often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements now ar

hereafter situated on the Pre.nises insured against loss or camage by fire, lightning,
windstorm, vandalism and malicious damage and such other ha:iards as may from time to

time be designated by Mortgagee.
or hereafter situated on the Premises

Mortgagor shall keep all build'ngs and imprevements now
insured against loss o damage by flood, if the
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Premises is located in a flood hazard zone. Lach insurance pslicy shall be for an amount
sufficient 1o pay in full the cost of replacing or repairing the bui.dings and improvements on

the Premises and, 1n no event less than the principal amount of the Note. Mortgagor shall
obtain liability insurance with respect 1o the Premises in an amount which is acgeptable to

All policies shall be issued by companies satisfactory to Mortgagee. Each

Mortgagee,
Each insurance

insurance policy shall be payable, in cass of loss or damage, to laortgagee.
policy shall contain a lender's loss payable clause or endorsemsnt, in form and substance
satisfactory w0 Mortgagee. Meortgagor shall deliver all insurance policies, including
additional and renewal policies, tc Mortgagee. [n case of ._nsurance about to expire,
Mortgagor shall deliver to Mortgagee renewal policies not less than ten days prior to the
respective dates of expiration. Each insurance policy shall not be cancellable by the
insurance company without at least 30 days' prior written notice o Mortgagee.

Upon Default by Mortgagor hereunder, Morigagee miy, but need not, make any

7.
in any form and manner

payment or perform any act required of Mortgagor hereunder
deemed expeadient by Mortgag=se, and Morigagee may, but need not, make full or partial
payments of principal or interest on any encumbrances, liens or security interests affecting
the Premises and Mortgagee may purchase, discharge, comprom se or settle any tax lien or
ciher lien or titlsiot claim thereci, or redeem Ifrom any tax sale or forfeiture affecting the
Prerises or contest any tax or assessment. All moneys paid fer any of the purposes herein
authorized and all‘expenses paid or incurred in connecticn therewith, including attorneys'
and paralegals' fees, arncany other funds advanced by Mortgagee to protect the Premises or
the lien hereof, plus <fefsonable compensation to Mortgagee f{or each martter concerning
which action herein authorized may be taken, shall be so mu.ch additional indebtedness
secured hereby and shall Fecime immecgiately due and payabls without notice and with
interest thereon at a per anaurm rate equivalent to the post maturity rate set forth in the
Note. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to
Mortgagee on account of any Defavit-hereunder on the part of Mcrtgagor.

8. [f Mortgagee makes any payment authorized by this Mortgage refating to taxes,
assessments, charges, liens, security _interests or encumbrancns, Mortgagee may do so
according to any bill, statement or estim.te received from the appropriate party claiming
such funds without inquiry into the accuraly or validity of such »ill, statement or estimate
or into the wvalidity of the lien, encurmnbiaince, security inter:st, tax, assessment, sale,

forfeiture, tax lien or title or claim thereoli.

9. Upen Defauit, at the sole optien of /Mortgagee, tae Note and/or any other
Liabilities shall becomne immediately due and payabie’and Mortgagor shall pay all expenses
of Mortzagee including attorneys' and paralegals’ fe=< and expenses incurred in connection
with this Mortgage and all expenses incurred in the enfarcement ¢f Mortgagee's rights in the
Premises and other costs incurred in connection with the dispos tion of the Premises, The
term "Default” when used in this Mortgage, has the same mcaning as defined in the Note and
incluces the fadure of the Mortgagor to completely cure fny Cause for Default and to
deiiver to the Mortgagee written notice of the complete curs of the Cause for Default
within seven (7) days after the Merigagee maills written noti¢; e the Mortgagor that a
Cause for Default has occurred and is existing. Default under sthr-Dlote shall be Default
under this Mortgage. The term "Cause for Uefauit'’as used in this pac2graph means any one
or more of the events, conditions or acts cefined as a "Cause for Default” in the Note,
including but net lmited to the failure of Mortgagor to pay the No'e or Liabilities in
accordance with their terms or failure of Mortgagor to comgly with o/ o perform in
accorcdance with any representation, warranty, term, provisicn, conditien/ <ovenant or
agreement contained in this Mortgage, the Note or any instrument, agreems ni or writing

securing any Liabilities.

0. Notwithstanding any other provisions of this Mortgage, no sale, iease, riartgage,
trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance, transfer of
occupancy or passession, contract 10 sell, or transfer of the Premises, or any part thereof,
or sale o transfer of ownershinp of any beneficial interest or pcwer of direction in a land

trust which holds title to the Premises, shall be made without t1e prior written consent of

Mortgagee.
1l. "Liabiiities" means any and all liabilivies, obligations and indebtedness of Mort-

gagor or any other maker of the Note to Mortgagee for payment >f any and all amounts due

under the Note or this Mortgage, whether heretofore, now ow.ng or hereafter arising or

owing, due or payable, howsoever created, arising cr evidenced hereunder or under the Nate,

whether direct or indirect, absolute ar contingent, primary or :econdary, joint or several,
fees relating to the

whether existing or ar:sing, together with attorneys’ and paralzgais’
Mortgagee's rights, remedies and security interests, hereundur, including advising the
Mortgagee or dralting any documents for the Mortgagee at any “ime.

foregoing or any provisions of the Note, the Liabilities secured by this Morigage shall not
exceed the principal amount of the Note, plus interest thereon, and any disbursements made
for the payment of taxes, special assessments, or insurance on the preperty subject to this

Notwithstanding the
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Mortgage, with interest on such dishbarsenynts, od 18 poermitted hy Iaw, disbursomnents

mdar by Mortgageae which are authorizod heveundoer and xI.Lh()ll‘.l(.,}“" fees, costs and
exponses relating Lo Lhe enforcomont or attomplod enforzement of Lhe Note and

this Mortgage, plus interest as provided herein.
interest rate establ ished or announced

by “The Fxchange National Bank of Chicago as bte "Announced Reforonce Rate." 'The
Variable Rate Index will Ctuctuate hercunder frop time o time and the effective

date of any change in the Variable Rate [ndex shall e he day of such change

in the "Announcod Referonce Rate” amnmouncod or establishod by The Exchange National
lank of Chicago, with or without notice by the Bank to he undersigned. Any change
in the Variable Rate Index will be apnlicable to all the outstanding indebtedness
under the Note whether Lrom any past or Future principat advances made under the
Note. In the event, The Exchange Hational ank discont nues establishing or announc-
ing the "Annocunced Reference Rate", the Variable Rate lndex shall be the interest
rate, or the highest rate if more than onco, published in the Wall Street Journal,

"Money Raltes” <olumn as the "Prime Rate.”

12. "Wariable Rate I'ndex” means that

13.  whep the indebtodness securad horeby shall becone due whether by accelera-
tion or otheiwise, Mortgagee shall have the right to foreclose the lien of this
Mortgage. 1In any sult to foreclosce the lien of this Mortgago, there shall be
allowed and inCladed as additional indebtedness in tho udgnent of foreclosars
all expenditures oid expenses which may be pald or incwired by or on behalf of
Mortgagee [or attOrreys' and paralegals' fees, appraisers’ fees, outlays for docu-
mentary and expoert evidence, stenodgraphors' charges, publication costs and costs
of procuring all abstracys of tit](:, Litle scavches and examinations, title ihsurance
policies, Torrens certidicates, tax and lien secarches ard similar data and assurances
with respect to title as/tlortgagoe nay doom 10 bx» reasor nhLy necessary either
to prosecute the foreclosura suit or to ovidence to bidders at any foreclosure
sale., All of the loregoing wvoms, whitch may bo expended atter entry of the foreclo-
sure judgment, may be estimated Sy Mortgagee, AllL experditures and expenses mention-
ed in this paragraph, when incutrea or paid by Mortgagee shall become additional

indebtedness securad hereby and snall I inmmediately due and payable, with interest
t.hcreon at a rate cquivalent to oho’ rost maturity intercst rate set forth in the
Note. This paragraph shall also apply Lo any expenditurss or expenses incurred

or paid by Mortgagee or on behalf ol Martgagee in connection with (a) any preceeding,
including without limitation, probate and/bankruptoy preceedings, to which Mortgagee
shall be a party, cither as plaintif, claimant or defeniant, by reason of this
Moritgage or any indebtedness socured horeby [ on (L) any oreparation for the conmence-—
ment of any suit for the foreclosure of Lho Mortgage aftr accrual of the rlghL

to forc.closc whether or not actucllly comenced 0L preparation for the commencement

of any suit to collect upon or enforce the provisdicas of the Note or any instrument
whiich seccures thwr Nove aftoer Oobanli, whicther or nol_actaially commenced; or (@)

any preparation for the defense of any thireatenod sult oo procesding which might
alfect the Promises or the sccourity hu‘uof, whother oy nsc.actually commenced.

14. The proceeds ox any foroclosure salo shall Lo dliributed and applied
in the ollowing order of priority: [lirst, on account o aXl LCosts and expenses
incadent bo the foreclosure proceedings, including all the p2daneg that are mentioned
in the jmmediately preceding paragraply; scecond, all othe items which under the
terms of this Mortgajge constitute indebledness secured iy’ this vortoage additicnal
to that cvidencaed Ly the Note, with inteorest thereon as herein provided; third,
all principal and interest rammining unpaid on the Note and the Liakhidscvies (fil‘bt
to interest and then to principal);: fourth, any surplus 1.0 Mortgagor Op Mortgagor's
heirs, legal representatives, successors or assigns, as their rights nog o anpear.

Upon, or at any time after the filing of a compliant te forecloso 'this
Mortgage, the court in which such suitl is filed may appo:nt a receiver of the
Promises, The receiver's appolntment may be made either before or after sale,
without notice, without regard to the solvencey or insolvoncy of Mortgagor at the
time of application for thoe receliver and without regard to the then value of the
Premisc: or whelher the Premises shall bo then occupied 8 a homestead or not.
Mortgagee may be appointed as the receiver.  such receivor shall have power to
collect the rents, issues and profits of the Prordses thaing the pendency of the
fereciosure suit and, in case of a sale and a deliciency, during the [ull statutory
whothor thore be rodemptior or not, as well as during
the intervertion of the receiver,
Such receiver shall
for the proteg-
The court

15.

periad of redemption, if any,
any further times when Mortgagor, except f{or
would e entitlad to collect the vents, issues and profits.
also have all other powers which may bo the necessary or are usual
ticn, possession, conktrol, managoment ard operation of the Promises,
in which the foreclosure suit is filed may from time to time authorize the receiver
to apply the net incomz in the receiver's hands in paymenl in whole ar in part
of the indebtedness sccurad hereby, or secured by any judyment foreclosing this
Mortgage, or any tax, special assessimont or other lien or encumbrance which may
be or become superior to the lien hercof or of the judgmeat, and the deficiency
Judgment against Mortgagor or any guarantor of the MHote it case of a [oreclosure

sale and deficicncy.

4
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: No action for the enforcement of the lien or of any provision of this Morigage
shali be subject to any defense which would not be good and available to the party
interposing the same in an action at law upnn the Note.

le.

17. Mortgagee shall have the right to inspect the Premises at all reasonable times

and access thereto shall be permitted for that purpose.

18, Mortgagee agrees toc release the lien of this Mortgage and pay all expenses,

including recording fees and otherwise,
Mortgagor renders payment in full of all Liabilities secured by :his Mortgage.

18, This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and al! persons or parties claiming by, under or through Mortgagor. The word
"Mortgagor" when used herein shal. also include all persons or parties liable for the payment
of the indebrtedness secured hereby or any part thereof, whather or not such persons or
parties shall have executed the Note or this Mortgage. Each lAorigagor shall be jointly and
severally obligated hereunder. The singular shal inciude the plural, the plural shall mean
the singular and_ the use of any gender shall be applicable to all genders. The word

"Mortgagee" inc'ia=s the successors and assigns ol Mortgagee.

20. In the ‘event the Mortgagor is a land trustee, then this Morigage is executed by
the undersigned, nao:cprrsonally, but as trustee in the exercist ol the power and authority
conferred upon and Yesied in it as the trustee, and insofar as the trustee is concerned, Is
pavable only out of theytrust estate which in part is securing the payment hereof, and
through enforcement of the nrovisions of the Note and any-othaer collateral or guaranty from
time to time securing payrient hereof; no personal liability shall be asserted or be
enforceable against the undirsigned, as trustee, because or in respect of this Mortgage or
the making, issue or transfer théreaf, all such personal liabilityy of the trustee, if any, being

expressly waived in any manner.

2l. This Mortgage has been rmade, executed and delivered to Mortgagee in Calumet
City, lllincis and shall be construed in a:ccordance with the laws of the State of lllinois.
Wharaver possible, each provision of this iMorrgage shail be interpreted in such manner as to
be eiffective and valid under applicable “izw. If any provsions of this Mortgage are
prohibited by or determined to be invalid under applicable aw, such provisions shall be
inefifective to the extent of such prohibitions| or invalidity, without invalidating the

remainder of such provisions or the remaining praviiions of this Mortgage.

WITNESS the hand and seal of (Morigagor the day and year “set forth

to release the liev of this Mortgage, if the

Richard Crark /
L2 D srin i AL W

Maurcen Clark

STATE OF ILLINOIS
COUNTY OF Cook

1. the undersigned , a Notary Public in and fer the Crunty and

State aloresaid, do hereby certify that Richard Clark & Maurcoon clark -

, personally known to me to be the same person whose name is subscribed 10 the
foregoing instrument, appeared before me this day in person &nd acknowledged to me that
___he signed and delivered said instrument as his/her own frue and veoluntary act, for the

uses and jurposes therein set forth,
GIVEN under my hand-and Notariaj Seai this _1st gdiy of September '
1389 .
b OFFICIAL SEAL
BAIL A LHOTKA
A Q. K [t
PUBLIC

My Commission Expires:

STATE OF WLINOIS

COUNTY OF Cook

e

W,
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