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OPTICN TO PURCHASE REAL ESTATE

The Grantor of this Option is:

First National Bank in Chicago Hedghts as Trustee under
Trust Number 6234 and dated July 17, 1986
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The Grantee of this Option is: CLOVER CONSTRUCTION CORP., an
Ilinois corporation {Grantee)
whose address for notice purposes is: -
7218 Sandy Lane, Tinley Park, iL 60477

The premises which are the subject matter of this Option and bound
hereby consist of 20 _v=cant single-family Jots commonly known as Lots 4, 5,
6, 7, 8, 9, 10, o \13\ b, 15, 16, 17, 18, 19, 20, 21, 2Z and 23 in
Pineview Estakax Subd ap of Alsip, Winois, and legally described in
Exhibit "A" attached hereto.

This Option expires at ioon on May 1, 1938, unless sooner
terminated as hereinafter provided,

Mode of Exercise: Written noxice) in any form signed by Grantee,
sent by registered or certified United Statzes Mail, with return receipt
requested, delivered at the address above giver #r by personal delivery
to address appearing above.

The price for each lot shall be $21,900.00 and shall be payable

as follows: $2,190.00 per lot to be delivered to Crantor at time of {-..a
notification of election to exercise option and the balance of puichase ' <

b
price {$21,900.00 per lot minus deposit of $2,1790.00 per lat) to be/paid a

by certified funds (plus or minus prorations) at time of closing.

The first option to purchase five or more lots must be exercised
no later than March 1, 1290; and the second optien to purchase five or
more lots must be exercised no later than April 1, 1880; the third option
to purchase all of the remaining lots shail be exercis-ed no later than
May 1, 1850. Should Grantee fail to exercise any of the three options by

the date appearing above, then all future option rights shall terminate and
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this Option Agreement shall become null and void and Grantor shall then
be free to sell all remaining unsold lots to third parties.

Upon Grantee exercising an Option to Purchase, a bilateral
coniract for purchase and sale of real estate for those lots being purchased
shall coame into existence as per terms of attached Exhibit "B", which is
attached hereto and hereby ma<e a part hereof, and consummation of the
purchase of those lots shall be governed by terms of Exhibit "BY.

This Option shall terminate upon the first of the following to
occur: ((2). Grantee's failure to exercise an option by the dates heretofore
indicated abrivir; (b) Grantee acqguiring all of the lots which are the subject
matter of this escrow; or {c) Grantee's defaulting with respect to the
consummation of the purchase of any fots for which Grantee has elected
to purchase.

Grantor is granting this Option in consideratfon of $5,000.00
paid by the Grantee. Grantec shall be entitled to a credit in the amount
of said $5, 000,00 upon the closing oy the last option to be exercised. In

the event this Option terminates for any reason other than the Grantee

acqguiring all of the lots, then the $5, 00%.90 shall be forfeited to the Grantor.
Wherever necessary or proper hersin, the singular imports the
plural or vice versa, and masculine, feminine und heuter expressions are
interchangeable. Time is of the essence of this Colian.
This Option shall be binding upon the successnrs and assigns,

administrators and heirs of both parties.

Signed and sealed the date above given,
GRANTOR: GRANTEE: 16

PRAIRIE DEVELOPMENT, LTID., an Illinois
corporation as beneficiary of First National

Bank in Chicagg Heights ust #6234
-~ BY :
By: | X o/

Tets: w__(f:‘tﬂuf‘ﬂ“"r

ATTEST:

its Secretary
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LECAL DESCRIPTION

Lots 4 through 23 inclusive in Pineview Subdivision of the North 1/2 of Lot 13

(except the North 140.27 feet and except the South 70.2 feet} in Brayton farms
Number 2, a Subdivision of the West 80 acres of the North West 1/4 of

Section 26, Township 37 North, Range 13, East of the Third Principal Meridian
and also that part of Foto’s Subdivision and First Addition to Foto's Subdivision
lying Narth of the Narth line of 120th Place as dedicated in said Subdivisions

all in“past of said Lot 13, in Cook County, lllinois.

EXHIBIT "A"
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Real Estate Sale

ontract

. CLOVER CONSTRUCTION CORP., an Illinois corporation (Putchaser)
agrees to purchase at aprice of 3 21,900, 00 per lot on the terms set facth hereln, the following described real catate
in Coaoic {ounty, iilinois: '

Those lots designed for purchase in Notice of Election of Exercise of Option to Purchase
as provided in Option to Purchase to which this Exhibit "A" is attached.

HOML MM AN (9.9 8840453338498 4035.0.9.4.9.94 XX Y QK 0G MR X PRI 2R OGN A6 RS X
b.$.8.5.5.5 4 G IGHE TN LN AN O % M P OToR (54 0C MMM M X ‘

N First Nahibnal Bank in Chicage Heights as Trustee under Trust %&\é (Seller)

agiees to seli the ré?lji estate and the properiy described movc. i :ugy.‘utltgvhg}cg nqc}s :crmsq;’l*@lﬁh}f::l d\Mo canvey or caust to be conveyed to
Purchaser o1 nosiner tute thereto by a recordable cur?'. with releade of homesteddXiphts, il any, M X YR pe XBUKSA Xale,
subject only to: (a) coveurnts, conditions amd restriciions of record; (b) prdeatex public aopt wtility casemdnty and roads and highways, if any; (G gt X

36AHDERISANICIE OGP (96 M X115 KINDEXIH DURIEEK DO N JORACKX 1 SAROUIIN R OGS K 3 3 BAILDE XK SR I 260620 PXS B O DE ST HIGIGIMOAREN X
H¢ 200¢ TR Dead HOKIXG QKo © UK POIK DU XU IOk s B 7€ 503 XDCOETK PMI3IC 2632 00 b i SUpame pon e (4 S IRt SOOIt X QOere NEese R X
H s icde acha RoRd el Rokows i am (h) geneisl taxes for the year _J9B9 and subsequent years b0t K DEDEKOIE R HRyXUKN AL JGXDEDE Mo X HID0NK O
Wb b OO MO RIS I UM 07 3+ B DEX X X 20 X X0 X X X M0 Feba

{said sum being paid at time of Notification of

, Election to Purchase) .
3. Purchaser has paid § 2,190.00 wer 1ot/ a3 earmest maney tu be applicd on the purchase price, anid agrees 1o pay of satisfy 1he balance of

the puichase price, plus o1 m inus'pmml'wm. at the time of cloting as dollows: (strtke language and subparagraphs not applicabie)

(a) Thepaymentof§ 19, 710.00 per lot being acquired

= asddhe-bal ;-nu-;hl- as-foll
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¥ >
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to be evidenced by the note of the purchaser (prantec). psosadiap (o full prepayment privileges w“le. which shall be secured by a
part-putchase money mortgage {Lrust deed), the lalter instivmentand e note o b in the farm her ATtached as Scheduie B3, or, in the absence of

this attachment, the farms prepared by ) and iderrtified as Nos 7 and
by a security agreement fas {0 which Purchaser will execule o1 canse te b raccuted tnancing statements s+ may be required under the Uniform
Commerclal Code in order (¢ ake the Nien created thereunder effeetiv:), 'Avd{;:!gnmem-af ranls, sai seeutily agreement and sssignment of
rents to be jn the forms nppeaded hereto as Schedates Cand 13, Pysele@Ses sl furnish to Seller an -American tand Title Association loan policy

insuring the marigage (Lrust decd) issued by the Chlcago Title firance Company
(**tf a Schedule 8 is nol attached and the bla Tre not filled in, the note shall hesecured 'n)--:x trust deedd, and the note and nui( dred shall be in
the forms used by the Chicago Title and Treadl Compiny .}

To e roal estale by Purchaser subject (o g morigape af trustdees of recond secuting a principal indebtedness (which thc
p

The acceplance of the
h a year, and the

Purchascs jdoe docs nat] agree 10 assume} appregating $ atacing Ipterest at the rate of
3 sum which represents the difference hetween the amount sfue on the indebtzuptis b the thne of closing and the hafance of the
e
4. Sclter, at his own expanse, agrees to fuinish Puschaser a cutient plat of sarvey of the above yeal estate madorand so certified by the surveyor as having:

been made, in compliance with the Hlingis Land Survey Standards. . \ .
within 30 days of date of exercise of Option Au Purchase.

5. The time of ciosing shall be on lxxxxxxx.xxxxxxxx MKL)((NMMND(D()XHMDGK&)&J(MM&MN;\**’A"I‘XN#ﬁN‘XMNMJpKXNNN
mamntma()mpm.num»m«m{uu»mmagxmmmmxxrmx-xofmxxxx:xnx:mn«xmmmxmmmmpc TR0 A 20O PG M DU N
WWWNWKNNI’(MMMMNMJ(J(IXIH)K#:NMHMNMx}ﬂmKMMXJNNND‘ AP HIMDOK WK M P

None. No broker involved in this transaction.
nj/a : :

6. Sclizr agrees (o pay a broker's commissian to
in the amount set forth in the broker's listing contract of as fullows:

‘ : " , o
7. The carnest money <half be lield Hy _Sellerts_attorney . I - e

for the muiual bene(il ol the parhies,

i
8. Seller warrants that Seller, its beneficiaries or agents of Seller or of its bencliciaries fiave received nu aotives lrom any city, viflage or u!m

governmental avthorily of zoning, building, fite or health cade violatlons i respect 1o the real:estate that irave not heen herclofore corrected. k;I

94 A HEIE HFOR KNTE M1 20 23K PLRSOGIY X8 MK I W MROOG N DK X KK MM MBI KNI DD 26 4 DE0 SV OC 2 I X, B o
ROCOE I IR POT 20N 6066 XX, M I IR KO XN G IR B MK B X XMARKDIKOOEX M0 20 80 ¢ K SD DI M L0 DGO X Y0 B

This contract 18 subject to the Condittons and Stpalations et farth an the hick p:ig.: liereof, which f."ﬁndulnm ansd Slijmlnllou{ are made o part of this

contrack,
To be construed as dated the same date as

baed Exercise of Omtion ia Purchase

cLoVER] CJNST M1$ CORP, (Agtrewy 7218 Sandy Lane

iAddresy _Tintey Park, IHinois 60477

Purchaser

BY: y -
Purchaer 47 % Pd_ et .

First ﬂ?éio al Bank in } cago Heights
Seller Trust 234

(AdUzess)
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*Form noeialy used for sale of propeely impraved with mufti-funily secugtnzes o four of more units or of compervint or indusirla

P properiiss.
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