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THIS OPEN END MORTGAGE (herein “Mortgage") is made this . 18th day of
August 19,89 between the Mortgagor, ) :
_WILLIAM A. DOUGHERTY AND CYNIHIA V. DO ¢ HIS WIFE

{herein “Borrower”), and the Mortgagee, PATHWAY FINANCIAL-A Federal Association, a corporation organized

and existing under the laws of the United States of Amerlca, whose address is 100 North Stif F’. hicago,
Winois BOBO2, (herein "“Lender™). -4&,_) 626

WHEREAS, Borrower is indebted to Lender in the principal sum of up to us $.__60000.00
or so much thareof as may be advanced and outstanding, with interest thereon, which indebtedness is evidenced
by Borrower's Vziiable Interest Rate Promissory Note dated _ Aud. ig, 1989 and
extensions and ranswals thereof (herein “Note"), and the Pathway Financial Line of Credit Agreement and
Disclosure Statersér(which documents, along with this Morigage are collectively referred to as the “Credit
Documents™), proviaing far monthly payments of interes?, with the principal balance of the indebledness, if not
sooner paid or required s he paid, due-and payable 8 vears from the date hereo!.

If this is secured by Camraercial Real Eslate, Lender has the option to call the entire principal, interaest, and
other charges on each calender year anniversary dale.

7O SECURE TO LENDER the rpayment of the indebiedness evidenced by the Nole, and also such future
advances as are made within twenlty (20) ynars from the date hereol, to the same extent as it such {uture advances
ware made on the date ol execution hereol, with interest thereen, the payment of all other sums, with interest
thereon, advanced in accordance herewii t» prolect the security of this Mortgage; and the performance of the
covenanls and agreements ol Borrower herein vontained, Borrower Wsraby maortgage, grant and convey to
Lender the tollowing described propeny locater! in the County of : ‘

State of lllinois:

10T 32 IN STONEHEDGE, BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF SECTION 21,; TCWNSHIP 42 NORid, RANGE: 12, EAST OF ,2
THE THIRD PRINCIPAI, MERIDIAN, IN COCK COUNTY, IJaNOIS. ’f‘
R
')
Ly
o)
Permanent Tax tdenlification Number: 0.‘.1 21-108—007 I
Which has the address of ___ 222% GREENVIEW ROAD NORTHEROOK - ) w0
(Stieel) (City}
H!inois__w,,......,,f,.__69.993_.._.... e {herein “Property Address™);
1Zin Coduy
TOGETHER with all the improvements now or herealier erecied on the property, and all sasements, rights, ,\b

appurtenances and rents all of which shall be deemed to be and remalin a pari ol the property covered by this
Mortgage; and all of the foregoing, together with said property {(oF the leasenold éstate il this Mortgage isona
lcasehold) are harginafter referred to as the “Property”. )

Berrower covenants thal Borrower s lawfully seised of the estate heneby conveyed and has the right to

martgage, grant and convey the Property, and that the Property is unencumbered, except lor encumbrances ol
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all C@

claims and demands, subject to encumbrances of record.
Barrower :
Initial -
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I Lender, on the basis of any infurmation oblained regarding the transteree, reasonnbly determinas that Lender's security
may be impaired, or thatthereis an unacceptable tkelyhood of 8 breach ol any covanant ar agreement in this Mortgage, or if the
required information is not submitied, Lender may declare all of the sums secured by this Morigage to be immedfﬁtely due and
payable. Il Lender exercises such option to accelerate, Lendar shall mail Borrower riolice of acceiaration in accordance with
paragraph 11 hereolf. Such nolice shall provide a period of not fess than 30 days {rom the dsale the notice is mailed or delivered
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior o the expiration of such period.
Lender may, withaut further nolice or demand on Borrower, invoke any remedies permitted by paragraph 15 hareol

15. Acceleratlon; Remedies. Except as provided in paragraph 14 hereol, upon Borrowar's breach of any covenant or
agreement of Borrower under any althe Credit Documents, including the covenanis to pay when dug any sums secured by this
Mortgage, Lender prior to accaleration shall give natice te Borrawer as provided 'n paragraph 11 hereo! specitying: (1} the
breach; (2) the action required 1o curs such breach: (3) a date. not tess than 10 days {rom the dale the natice is maded to
Borrower, by which such breach must be cured; and {4} that faiture to cure such breach on or belore the dale specitied in the
nolice may result in acceleration of the sums secured by this Maortgage. toreclosure by judicial proceeding, and sale of the
Property. The natice shall further inform Borrower ol the right to reinstate after acceleration and tha right to assart in the
foreclosure proceeding the nonexistence of a delault or any other delense of Barrower to acceleration and loreclosure. ! the
braeachis noi cured on or before the dale specifiecd in the notice, Lender, atLender's cphon may declare all of the sums secured
by this Morigage to be immediately due and payable withou! further demand and may farzclose this Morngage by judicial
proceeding. Lender stiall be entitied 1o collect in such proceeding all expenses o foresigsure, including, but not limited to,
reasconable attorney's lees and costs of documenlary evidence, abslracts and tit'e reports.

16. Borrower's Right to Reinslate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage due ta
Boirower's breach. Borrower shall have the right !¢ have any proceedings begun by Lender to entorce this Morigage
discontinued atary e prior (o entry ol a judgment eniorcing this Morigageil. (a) Borrower pays Lendar all sums which would
be then due uncer *¥us Mortgage and the Note had no acceleration occurred; (b) Borrower curaes all breaches of any ather
covanants or agreer.ents of Borrower contained yn this Mortgage; (¢} Bosrowar pays all roasonable exponses incurred by
Lender in enforcing the'covenants and agreemaonts of Borrowaer conlained inthis Mongage, and in enforcing Lender's remedies
as provided in paragrap* 15-hereol, including, but notiimited to, reasonable altorneys’ fees; and (d) Berrower lakes such aciion
as Lender may reasonak y raauire to assure that the tien of this Morlgage, Lender's interest in the Property and Borrowsr's
obligation to pay the sums seLurad by this Morigage shall continue unimpaired. Dpon such paymentand cure by Borrower. this
Mortgage and the obligations-secered hereby shall remain in full torce and elfect as if no acceleration had occurred.

17. Assignment of Rents; Apricintment of Receiver. Asadditional security hereunder, Borrower nereby assignsto Lender
the rents of the Property, providec tharBorrower shatt, prior to acceleration under paragraph 16 hereof or abandonment of the
Property, have the right lo colleciand retain such rents as they become due and payable.

Upon acceleratlon under paragrap/i 18 hareaf ar abandonment of the Fraperty, Lender shail be enlitled to have a receivor
appointed by a court to entar upon, takp posgdasion of and manago the Property and lo collect the rents of the Property inciuding
those past due. All rents collected by the receiveeshall be applied tirstto payment of the costs of management of the Properiy
and coliection of rents, including, but not limil:d tc, receiver's fegs, premiums on receiver's bonds and reasonable attorneys’
fees, and then 1o the sums secured by this Mastoane. The receiver shall be liable to account only for those rents actually
received.

18. Aelease. Upon payment of all sums secused by this Mortgage, Lender shatl release this Mortgage without charge to
Borrower. Lender shall pay all costs of recordation, itans

19. Walver of Homesiaad. Dorrower hereby waives il right of homasiead cempiion in the Property.

REQUEST FOR NOTHE OF DEFAULT
AND FORECLOSUNE UMUER SUPERIOR
MORTGAGES OR D:ELS OF TRUST

Borrawer and Lender reqguest the holder o any mortgage, deed /f trist or other encumbrance with a fien which has priority
over this Morigage to give Motice to Lender, at Lender's address setiorh Ui page one of this Morgage, of any defauit underthe
superior encumbrance and of any saie or other foreclosure action

Borowar sfhature
o -

IN WITNESS AEQF, BORROWER has executnd this Mortgago. s A '-f I) '?a ‘).f %
P2/ [{;Jéﬂ/fﬁ f/,r—i/bw/;.,év«é"?Z}??/
L)

AP W ks g o WY 4, o A P ——, T “OFCIIAL SEAL” ] Ve o
Horraveas sty CYNTHIMN V. Anne wlaz¢oni j’\ E x L '
DuPage wiunty - /fé"J"’”*/’
Nolary Pubiic, Stuta 77 Minois N
CTATEOFLLNOIS, .. QOOK . _ _§ My Commisston. Expie’ 2/28/63 -8 .. Gountyss
-
T THE, UNDERSIGNED __ .a Natary Public in i ¢ for said county and state,
do hereby certify that WILLIAM A. DOUGHERTY AND CYNTHIA V. DOUCHERIY, HIS(WIFE .
o personally known 1o me the same person{s) whose name(s) ... . ARE L .
subscribed 1o the foragoing instrument, appeared befare me this day in person, and acknowledgedthat T _he ¥
signed and delivered the said instrument as —__THEIER__ free voluntary act, for the uses and purposes therein sat Jorth
Given under my hand and official sea, this . .. 1Bth. . _ dayol ... . BAxgust. .. _ ._.._ .9 .88

My COMMISSION BXDIrS. - ppprprpassss I3 I5o5503
FIFPTE, PEPSP P ISP L PP SIDY

“OFFICIAL §FalL”
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(‘r\?\ ! , Netary F’L.thlr Si. = at Hiinaig
This instrument was prepabeg Q&iy, COmm'SS!O‘Q‘fmires 4/6/91
R L TNy §

CAROL A. ALLEYNE e
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1 PATHWAY CENTER, MATTESON, ILLINOIS 60443
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