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SPACE AHOYE THIS LINF FOR RECORDEA'S USE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE- ON-SALE PROVISION AND. SECURES lNDEBTEﬁNESS UNDER A CREDIT
AGREEMENT WHiICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARBBX‘E RAJE. 05,[6 REST.

~=2uUDO

7tn Septembon £9
THIS MORTGAVE js made,t ay 0 s
between the Morigagor; Kobert Wa/ﬂ@ﬂ Dmex‘t and Bmmce £, U%ﬁnm his utcﬁe

herein “Borrower™),

Pata Zine %haumﬁung Schooks C)zedd Umon - ! )
and the Monigagee, —— - ORI T — ‘
& corparation orga? ﬁi and n's:. 19 49 der the lgws of £ e of 18Linods .
whose addm, is 0 S aJeJ ‘e Road, Pa,ta,tme, ?mnau 60067

_ ‘ (herein ¥ Lender”}.

WHEREAS, Borrower is indebied to Ledder as described in this paragraph;‘

. TO SECURE to Lendert

. (1) The repayment of ull mdcbtcdncss due 2ad-@ become duc under the terms and condmonu of-the - .. . Home Equity

Plan Credit Agreement and Truth-in-Lendirg Disclosures made by Borrower and dated the same day as this Mortgage, and al)
modifications, kmendments, exiensions and reaev.a'sthereof (herein “Credit Agreement”’). Lender has agreed 10 make advances to
Borrower under the terms of the Credit Agreemen,, which advances wiil be of u revalving nature and may be made, repaid, and
remade from time 10 1ime. Borrower and Lender contrinplate a series of advances to be secured by this Mortgage, The tetal ous-
standing principal balance cwmg at any one time under 1he Credit Agreement {not including finance charges thereon at a rate
which will vary {rom time (o time, and any other c}:argcs anc colle uau 705[5 which may be owing from linic to time under the
Crcgu A(freemcal) shall not exceed Fefty Thoadami an Nof100-zmmemrmmmmem e oo

2 ). That sum is referred to herein as tae .¥=aximum Principal Balance and referred 1o-in the Credit
A cmem as lhc me of Credit Limit, The entire indebtedness unites tHe Credit Agrcemcm. if notsooner paid, isdue and payable
endy . years [rom the date of this Mortgage.

{2) The payment of all other sums advanced in accordance herewith ta- protest thi security of this Monigage, with ﬁnancc charges
thereon at 4 variable rate ‘us described in'the Credit Agreement.

(3)  The performance of the covenants and aprecmients of Borrower herein contaired:

BgRRDWER does hcrcby morigage, grant and convey o Lender lhc Tollowing drscrived property located in' the County of
State of — LELLNOLA .

Lot 18 in Block 2 in Hunting Ridge Unit No. 1, belng a Subdivision inSection 1 and

Section 28, Township 42 Nonth, Range 10, Emt of the Thind Principal-iciidian, ‘aceon~
ing o the plat thereod necorded in the T‘acc;)td@ﬂ’é 0fgdce of Cock County, T00in0ds o
Januany 12, 1968 as Document No. 203777?0 in Cook Caunty, Iwno&&.

PIN:" 02-21-408-018

%zssaasw&

1055 Eishop Coual : . o
which has the address of : ,

(L1

batii 7
Pa ne , Itbinods boos ~ (hercin “Property Address™);

1Cn)) {5t {Zip Codej
TOGETH ER with aif the umprovcmcnls now or hereafter erected on the property, and all casements, rights, appurtenasices and fixtures,
all of which shall be deemed 0 be and remain a part of the property covered by this Mortgage; and all of the forcgomg. together with said
property (or the icaschold estaie if this Morigage is on a leasehold) are hereinafter referred to as the “Propeny.”
SCOPYRIGHT CUDIS INSURANCE SOCIETY, INC., 1903,84, ALL RIGHTS RESERVED CMIG T-300-012 (4-84) 1L
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] ' ‘ : Z ‘é .
Credit Agreement, shall become additional indebtedness of Borrower securtd by?lhis ﬁorlé‘a’agc. nless Borrower and Lender sgree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercol. Nothing contained in this
pasagraph 7 shall require Lender to incur any expense or take any action hercunder. Any action taken by Lender under this paragraph shail not
cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees1hat Lender is subrogated
to all of the rights and remedies of any priofﬁll,l:n.ojr‘ to,the extent of any payment by Lender to such lienor.

.. I EYIN7. L N . . .

8. Inspection, Lender may make or§qyse.o.be m de readonnble eniries upon and inspections of the Property, provided thal Lender
shall give Borrower notice prior to any such 5nspn;’ﬁo:&"5ﬁiujiying{;9:i'sionnhlc cause therefor relnted 1o Lender's interest in the Property,

9. Condemnstion, The proceeds of any u&ﬁfﬂfé’rﬂcwp}fpr dmages, dircel or conscquential, in connection with any candemnation or
other taking of the Property, or purt thereof, or for dahveyppge inlicw of condemnation, are hereby nssigned and sha!l be paid 1o Lender, to the
eatent of any indebtedness under the Credit Agreement, subjcci‘lo the terms of any mortgage, deed of trust or other security agreement with a
fien which hus priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modilication ofamertization of
the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the
ifability of the original Borrawer and Borrower's successors in interest. Lender shall not be required 10 commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by renson of any demand
made by the original Borfower and Borrower’s successorsin interest, Any forbearance by Lender in excrcising any right or remedy hereunder,
or otherwise afTorded by applicable 1aw, SHAN Wdt'be a'waiver of or preclude the exercise of any such right or remedy.

11, Successrrsyind Assigns Bound; Jolat wrid Sev sral Liability; Co-signers. The covenants and agreements hcrein contained shall bind,
and the rights hcrcunci..:r shall'inufe to, the fespective successors and assigns of Lender and Borrower, subject 10the provisions of paragraph 21
hereof, All covenants Zad zgreements of Borrdwer shall be joint and several. Any Borrower who co-signs this Morigage, bul does not execule
the Credit Agreement, {a) i co-signing this Martgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender
under the terms of this Mdr!qag. (b} isnot personaliy-liable under the Credit Agreement or uader this Mortgage, and(c) agrees that Lender and
any other Borrower hersunder (nat agree to extend, modify, forbear, or make any other accommodations or amendments with regard 1o the
terms of this Morigage or the Credit Agreemenl, without that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as lo thal Borrower’s inicees. in the Property.

12.  Notlce. Excepl for any netice reauired under applicable taw (o be given in another manner, (a) any notice o Borrower provided for
in this Mortgage shail be given by delivering it or hy maiting such notice by certified muil addressed to Borrowsr at the Property Address or at
such other address as Borrower may designate oy aotice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such olner rddress as Lender may designate by notice to Borrower as provided herein, Any notice
provided Tor in this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13.  Goveming Luw; Severability. The state and local luws npplicable to this Mortgage shati be the laws of the jurisdiction in which the
Property is located, The [oregoing sentence shall not limi: th npplicability of Federal law to this Morgage. In the event that any provision or
clause of this Mortgage or the Credit Agreement eonllicts witl applicable law, such conflictshal!l not alfect other provisions of this Mortgage ar
the Credit Agreement which can be given effect without the caallict’sg provision, and tothis end the provisions of this Morigage and the Credil
Agreement are declared to be severable. As used herein, “costs,” expeases” and “sllorneys’ fees” include sl sums o 1he extent not prohibited
by applicable {nw or limited herein.

14.  Prior Mortgage or Deed of Trust; Modification; Future Advaucz, Borrower shali not enterinte any agreement with the holder of any
mortgage, deed of trust or other security agreement which has priority-zvri-this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lendri, Torrower shall neither request nor accept any future advance
under a prior mortgage, deed of trust, or other-security agreement without the prior written consenl of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreemertanda conformed copy of this Morigage al the time of
execution or after recordation hercol,

16. Rehabilitation Loan Agreement. Borrower shall fulfil] all of Borrower's obligarions under sny home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lerder s option, may require Borrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply Jabor, materials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrawer hereby waivas the benefit of the homesiead exemption
25 to a}l sums secured by this-Morgage, | . R L A P PR -

18.  Waiver of Statutes of Limitation. Basrower hereby waives, to the full extent permitted by luw, staties ol limiiation ns n defensc lo
any demand or obligation secured by this Mortgage. '

19.  Merger. Thereshall be no merger of the intcrest or esinle created by this Morigage with any other intelestor estate in the Property al
any time held by or (or the benelit of Lender in any eapacity, without the written consent of Lender.. - . :

20.  Notice of Transfer of the Property; Advances-after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale.or transfer of ali or part of the Property orany rights in the Property. Any person to whomall or part ol the Property or
any right in the Propenty issold or transferred also shall be obligated to give notice to Lender, as provided in paragraph {2 hereof, promptlyafier
such transfer. . _ ol

All amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Mortgage, whether
advanced before or after sale or transfer of the Property, excepl any amounts which may be advanced by Lender more then five duys afier noticeldd
1o Lender, given in accordunce with paragruph 12 hereof, that such sale or transfer hus occurred: Even if Borrower transfers the Property, o
Borrower will continue 10 be obligated under the Credit Agreement and this Mortgage unless Lender releapes Borrawer in writing, As auf
condition to Lender's consent 10 any proposed transler or as a-condition to the release of Barrower, Lender may. require that the personto wham
the Property is transferred sign an assomption agreement satisfactory to Lender and Lender may. impose an.assumption fee, The assumption d.'
agreement will not entitle 1he person signing it to recefve ndvances under the Credit Agreemenl, - B /
: 21, Transfor of the Property. Subject to npplicable law, Lender shill have the right to accelerate, thatIs, 10 demand immedinte pnymen &

in full of ali sums secured by this Mortgage or Deed of Trust, if Borrawer, without the writtea consent.of Lender; sellsortrensfersall ar part nl'k\J

the Property or any rights in the Property. - .. Cl S _ S

. If Lender exerciscs the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph [2

hereof. The notice shall provide o period of not less than 30 days [rom.the date of the notice within which Borrower moy pay-thesums declared
~due. 1f Borrower fails to-pay those sums prior to the expiration of such period, Lender may. without further.notice or demand an Borrower,

invoke any remedics permitted by. paragraph 22 hereof. \ ..
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RIDER ATTACHED TO MORTGAGE AND MADE A
PART HEREOF TO THAT CERTAIN NOTE DATED
Septembern 7, 1989  BETWEEN
PALATINE SCHAUMBURG SCHOOLS CREDIT UNION,
AS MORTGAGEE (“"TRUSTEE"), AND
Robert Warnen Deitmer and Bernice E, Deitmen,

his wife
AS MORTGAGORS ("GRANTORS")

The Mortgagor and Mortgagee herein agree as follows:

1. 7The language of this Rider shall govern in the event of a
conflict between the language of this Rider and the Mortgage.

2. NOTICE-7C THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortuage is a revolving line of credit, calling for
advances up t~ the amount set forth in the Mortgage. The
formula for compiting interest is as follows:

An Annual Percentage Rate which is variable and equal to
the prime lendirg rate as published in The Wall Street
Journal, plus __ Zws points (_¢.0%). The rate may
adjust semi-annuaily. The maximum interest rate under

this Mortgage is _19.5 % per annum.

3. This Mortgage shall secure «ll future advances made within
twenty (20) years from the date of Mortgage as set forth in
Ill.Rev.5tat, Ch. 17, Sec. 4447{4) and as amended. However,
no advanced will be made beyond thg 15th year of the term of

this Mortgage.

4. All future advances shall have the 'sune priority as if
advanced at the date of this Mortgage.
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