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UNOFFICIAL COPY

UNIFORM COVENAITS: Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Lates Charges. Borrower shall prompt!y pay when duethe pron
cipat of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Nate

2. Funds for Taxes and Insurance Subject 10 apphicable iaw or 1o 2 wnillen waiver by Lender. Berrowe shall payv 1o
Lendet oo the day monthly payments are due under the Note, untsl 1he Note 15 pard 10 fall. & sum " Funds” - equai 1o onetaeiith
of. \a: vear’y taxes and assessments which may a11ain prioriy over this Secun Inctrument. & vess I leasa-hoid pavment~ or
ground rents on the Property. if any; icr yearly hazard insurance premiams. snd ¢ vear’y mortgagde mmsuteboy premiems L oany
These iterns are called “escrow items’ Lender may estimate the Funds due on the basis of corrent data and reasanable estimates
of future escrow tems

The Funds shall be beld in an institution the deposits or socoums of which are nsured v guaranteed W oa federal o ~tate
agency fincluding Lender if Lender is such an institutiont Lender shall apply the Funds to pay the escrom 1tem: Lender may
not charge for holding and applying the Funds analyvzing the account ar verifying the escrom tems, undess Loender puvs Rertomer
interest on the Funds and applicable law permiuts Lender to make such a charge A charge assersed Iy Lender i conntion w.ik
Borrowmer's entering into this Security Instrument to pay the cost of an independent tax reporting service shail nm b o chazoe
for purposes of the preceding sentence. Borrower and Lender may agrer in writing that interest hail e pasd an the Funds Unlese
a0 agreement is made or applicable law requires interest to be paid, Lender shail not bw requared 36 pav Rorrower any htervst
or earntings on the Funds Lender shall give to Borrower. without charge. an annual accounting of the Funds snovang sredins anz
debits 1o the Fun's und the purpose for which each debit 10 the Fund: was made The Fund- sre pledied as agditional ety
for the sums sesure? by this Security Instrument.

If the smeant o che Funds held by Lender. together with the future monthly pavments of Funds pavabls prior @ the due
dates of Lhe escrow ite ms, shall exceed the ammount reguired to pay the escrow stems when due. the eacess shall be at Borrower <
option, either promptly rraad to Borrower or credited 1o Borrower on monthly pavrrenis of Fand~ 1 the amount of the Fuand:
held br- Lorder ts not suflicieni to pay the eacrow items when due, Borrower shall pay t¢ Lepder any amoeunt necesurn i make
up the defickency in one or (nae pavments as required by Lender

Upoen payment in full of 8¢ svias socured by this Security Instrumert. Lender shall promptiv refund to Barrower any Funds
held by Lender If under paragraga 79 the Property is sold or acquired by Lender. Lewder shall apply. oo later than smmediatens
prior ta the sale of the Property = its acquisition by Lender. any Funds held by Londer at the tume of appiicaton a~ g orean
against the sums secured by this Security Instrument.

3. Application of Paymsema. Unles: apphicable law provides otherwise. all pavmients recesived by Lender under paragraghs
1 and 2 shzll be applied: first. to late charges /ue vnder the Note; second. to prepayment charges due under the Nate thuad. we
amounts parable under prragraph 2: fourth, Lo interest due. and last. te principal due

4. Charges; Liens. Borrower shall pay all tur/s assessments. charges fines and mmpositaens stinibutabie tethe Propesrts
whrch may attain priority over this Secunity Instrume 3t o2 leascha!d pavments o arand rents f enny Berraoer bl g tre s
obiygatrons in the manner provided 1n paragraph 2. or ¥ 1 pmd n that mannher. Boarsaer ~ha d ot dorectin T
the person owed payemeat. Bocvowrer shall promptls furmih 1o lender all notices o7 an IO
if Bosrower makes these payments directly. Borrower shail g romy) tis {urnxsh e Lendir Tent gt E do-fu iy

Borrrwer ~ha!! premiptls discharge any Hen which has peenpicy over thes Reonrty Imstvament anle< B
cmowrifrme o the pavment of the chligaton secured by the Hen i a/nanther aeceptanit o Lender 7 omteste o ved 1
Lwn ba or defends agrina enforcement of the hien i legs) proveedines st hach in the Lenoer ~ rpman prerate o preer s
farvement of the llen or forfeitune of any part of the Property . nr ¢ —etupts frem the heoider o the e agter et
to Lender subordimating the hen 1o thes Secuntsy Instrument If Lender dettimines 1hat v part Progwertn
4 Iren which may attain prioeity aver this Security Instrument. Leader may /e Botrowa s w netire iderite i the hen B
siall satisfy the lien or take one or more of the actions st forth above witiin 10 2av of the nvmy o o

5. Hazard Insurance. Borrower shall keep the improvements fow «E1s1tn; o7 beleafleT ofvted on the Propess
against lnss by fire. hazards included with the term “extended coverage” and any ctned pogards ©o which Lender meaares
ance This insurance shall » maintained 1n the amnunis and for the perwds that Lensgs requires The oneurance o
viding the insurance shall be chosen v Borrower subpect to Lender's approval which -niil 1ot e Snreasonabin wos

Al msurance policies and renewals shatl be acceptable to Lender ané shall mncude Qo aradidare mortgege Canse e nae
<hall have the right to hold the policies and repewals If Lender requires. Barrower <hall premiity oove 100 Lendet 2l rece-pt-
t pard precuums and renewal notices. in the svent of loss. Borrower shall give premp! notice To the insidatice carrier and Lender
Lender mav make proof s Joss if rot made promptly by Barrower

Unless Lender and Borromer stherwise agree 1o amiting. insurance proceeds shaii be appiied ta nestoetion or repar of the
Properiy damaged. if the resloration o repaw 1s economxally feasible and Lender 5 ~eaurity 15 nol senviae W the resteraton
Ar repair is not economically feasible or Lender’s security would be lessenad. the insurance provesds shall Ve dpnbeed T the sums
secured by Lhis Secun?y Instrumsent. whether or not then due. with any excess pard to Bornawer If Breomer ahinganc the Progmr
1x. or does net answer within 30 davs a notice from Leader that the Insurance catrier has offered e setliv # Gazin Jen Leuder
may coliect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property o to pad sumsiax ored b thes
Security Instrument. whether or not then due The 30-day peried wall begin when the notice =~ prven

Unless Lender and Borrower otherwive agree in wriling any application of proveed: 1o principal shall net exiend or pastpune
the due date of the monthly psyments referred 1o in paregrsphs | and 2 or change the amount of the payments I under pazagraph
12 the Property 1s scquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from damage to the Prop
erty prior to the acquisition shall pass 1o Lender to the extent of the sums secured hy this Security Instrument rmmediately prier
to the acguisiiron

& Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrov. damage or substantially change
1he Property. aliow the Property io deteriorate or commil waste If Lhis Secunity Instrument = on a leasehold. Borrower =haj!
comply with the provisions of the lease, and il Borrower acauires fee Tithe to the Property. the learchoeld and fee Utie ~hull not
merge uniess Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Properiy: Mortgage Insurance. 17 Borrower fails to perform the oovenanis #nd
agreements conlained 1n this Security Instrument. or there is a legal proceeding that may syymficanily affect Lender’s nighte
in the Property isuch as a proceeding in bankruptcy. probate, for condemnation or to enforoe laws ar regulations'. then Lender
may do and pay for whalever is necessary to protect Lhe value of the Property and Lender's rightsan the Property Lender’s actions
may wnclude paying any sums secured by a lien which has prionity over this Secunty instrument. apprarng in counl. peving reasonable
attorneys' fees and entering oa 1the Property 1o make repasrs Although Lender may take action under this parapyaph 7. Lender
does not have to do sa

Any amounts disbursed by Lender under this paragreph 7 shall become additional debi of Borrowes secured by thir Secury
Instrument. Unless Borrower and Lender agree to other Lerms of payment, these amounts shall bear interest from the date of
Zivintserfent at the Note rate and shall be puyable, with interest. upon nolice from Lender 16 Bosrower requesung poyment
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NONUNIFORM COVENANTS Bormrower and Lender further covenant and aodtree a- I

19. Acceleration: Remedies. Lender shail give notice to Barmimer prior to aceelerats o ol Hovrewerchresch of am
covenant or agreement in this Security Inrument 'bat net prior 1o acceleration under paracviphe 13 and 17 uri- e appticatle
law provides otherwise'. The notice shall specrfy: 12 the default. ‘b the arhion requied 1o care the deta w
thuan 30 davs frnm the date Lhe notire s given to Borreweer by whach the defautt must be cute-foand d o \
defaull on or hefore the date specified m the notice may result iy acceleratien ot the ~ames cocnred o thes Secare Instrares
foreclocitre by udacial proceeding and sale of the Property The notice shadl further intform Hersoaer ot the rarht tooreast i atter
acreberatinn and the night to assert in thz freclosure proceeding the noncevistene of o detau!t o anv other dotere f RBerenen
tn acceleratron and forectosure 1 the default 15 ant cured om or before the date ~pecified in the aotice Tande ST
require immedate pavment in fill of all sums secured by thix Security Instrument withou rehcer denvandd and o
this Security Instrument b judicial proceedan, Lender <hall be entitbed to enlfeet o expences cvcurnsd oo pureain, the soneds -
provided in this paragraph 14 anciudsng. but not hymited to reasanabie alteiina s atal sl e LTle el

20. Lender in Possession. Upon acceivtation under paragraph 1% or shandenmiont - i Poogee
to the expiration of any period of redemption fallowing judicial sale Lender inpersen. heosgent oo dn judi
~hall be entitied 10 enter upon, ke possession of and Manage the Propoerty and to 0 vdeat 1he sont= of tre Progeets
thare past due Any rents collicted by Lender ar the pecerver shall b applied i<t t pan st -7 20 oosis of mian
Properta and collection of rents, including but not linyited fee mceiter’s fees, pronsams cn teociver - teaads andd e
ternes s fews, and then (o the sums secured b this Security Instrament

21. Relcase. Upon payvment of all sums secured v this Securnity Instrument. Le naes <hal e o this
witheut charge 70 Borrower. Boyromer shail pay amy rerordation costs

22. Walver A4 Homestead. Borrower waives all right of homestead sxemprion an the Propety

23. RHiders *is Lhis Security Instrumem. I anc or more riders are cvecuted by Hnru-u--: and recrndet togeTher wore e
Security Instrument| th - covenants and agreements of cach soch rider shall be mncerperted 20 ana -hall arenid g s opje taeont
the covenants and agievioents of this Securnty Instrument as af the rider s svere oopart of :F.. Sty Instram
pircable boxies:;

Adpstable Rate Rwdar . CUendomunium Hige . < 4 Fumeiv Hider
Graduated Pavement Juder 77 Planned Uar [Dreve-loprent Raidoer 7 Atastable Bt Moo sas

ot Bder

Othensr ispecify]

BY SIGNING BELOW, Borrower acvepts anawsyrroas 1o the terms and crnenanis o
any n 1140 executed by Bon-mvr andd recorded w1rn ot

_gam/f "? Ny s it
VID K. GOESLING/ A¥sa EILVER GOBSLI

%

- Burrewer

State of Itinnis, wv_;,lA)L_ﬁzE‘*___,*, ety -

i THE UNDERSIGHED ca Notary Paesd s
da hereby certifs that

DAVID K. GOESLING AND LISA SILVER GOESLING, HTS WIFE

. persanally Known te me te b the same Prran ~ whe
subscribed to the foregoing mnstrument. appeared bafore me this day in persen and achtvwlede-d rne THIY
sipned and delivered the said insrument as THEIR frew and voluntary act tor the U~ and T urpress it wer et e

Gren under my hand and official ezl this &,_ duy of _&:P&]J-b,’\ Tw | 5(}
My Commasston Expires
nf=C1 I ol ét fo
' ‘

[Snxf Baow T e Flptoc.eT F o Leader 30T B e
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