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THIS INDENTURE, made ____September 21 19 8%erween __Hareld F. Meyer & Ruth H. Meyer,

h}s wife — {hereinreferred to as “"Mortgager”) and Bank of BuHalo Grove, an lllincis hanking corparation {herein referrad to
as "Mortgagee”} witnesseth: Consumer Instalment Note and

THAT WHEREAS, Mortgagor has concurrently herewith executed s SECUTALY ABTeement, . ... oiorred toas the “Note”)

bearing even date herewith in the principal sum of ___Twenty Thousand _and

-bo__/100Dollars ($—.20,000.00 . _____¥made payablato Mortgages and delwered, in and by which Note, Mortgagor promises

to pay on or before . 0/20L/94 ___ _ the said principal sum with inlerest as set forth in the Note,

All such payments on account of the indebledness evidenced by said note to be first applied to interest on the unpaid principal
ga!ance;land the remainder to principal. All said principal and interest being made payable at the principal office of the Mortgagee in Buffalo
rove, Ilinois.

NOW, THERZSORE. the Mortgagor to secure the payment of the Note in accordance with its terms and the terms, provisions and
limitations of this Moriazge, and all extensions and renewals thereol, together with interast and charges as therain provided, and the per-
formance of the coverianzs end agreements herein contained, by the Mortgagor 10 be performad, and also in consideratian of other good
and valuable considgraticn bz receipt and suBiciency of which is hereby acknowledged, do by these presentEMongage and Warrani to
the Mortgages, its succesnarsand assigns, the following described Real Estate in the County of Coo and
State of Hlinois, to wit: '

Lot 60 in Ehler and Wenhsrg's Country Gardens, Unit Number 1, being a Subdivision
of the Northeast 1/4 of tbe Southwest 1/4 of Section 13, Township 42 North, Range
11, East of the Third Principal Meridian, in Cook County, I1linois. '

N

~Z MA’&J’&.’ /0 ﬁ//{ﬂﬂdz_, /S/Mj ser 7S,
FTI# 03-15-303~012

which with the property hereinafter descnibed, is referrad to heremn as the “premises.”

TOGETHER with aliimprovements thereon situate and which may hereatter be arectudue nlaced thereon, hereditaments and apput-
tenances and easemants thergunto belonging and the rents, issues and profits thereof, which are hereby expressly conveyed and
assigned to the Mortgagee as additional security and as an equal and primary jund with the prope ty herein conveyed for the repayment of
tha moneys secured by this Mortgage, and any and all appurtenances, fixtures and equipment in or thet may at any fime be pfaced in any
building now or hereafter standing on said premises.

REI TITLE SERVICES #

Itis mutually covenanted and agreed, by and between the parties hereto that, in addition to all other things which at law or by conven-
ton are regarded as fixtures, and specifically but not by way of limitation alt shades and awnings, screens anc ce:pas, shrubbery, gas and
electric fixtures, radiators, heaters, engines and machinery, boiers, ranges. elevators and motors, bathtubs, sins veater-closets, basins,
pipes. faucets and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric refrinerstors, air condition:
(ng apparatus, cooking apparatus and appurtenances, and such other goods and chattels as may ever be furnished bva'andlord in leting
and operating an unfurnished building, similar to any building now or hereafter standing on said premises, whsther or not the same are or
shall be attached to said building by nails, screws, bolts, pipe connections, masonry. O in any other manner whatscevar, which are now or
hereafter to be used upon said described premises shall be conclusively deemed to be “fixtures” and an accession to the freehold and a
part of the realty, whether affixed or annexed or nat, and conveyed by this Mortgage: and all the estate, right. title or interest of the said
Mortgager in and 1o said premises, property, improvements, furniture, apparatus, furnishings and fixtures. are hereby expressly con-
veyed, assigned and pledged; and as to any of the property aforesaid. which does not sofarm a partand parcel of the Real Estataor doas not
constituta a "fixture” as such ternt is dafined in the Uniform Commercial Code. This Morigage is hereby deemed to bs as well a Security
Agreement under the Uniform Commerical Code for the purpose of creating hereby a gacurity interastin such property, which Mortgagor
hereby grants 1o the Mortgagee as Secured Party {as such term 15 defingd in the Unifrorm Commerical Code}.

TOHAVE ANDTO HOLD the above described premises with the appurtenances and fixtures thereto appertaining or belonging unto
the Mortgages, Its successors and assigns, forever, for the purpoges herein set forth and for the security of the said obligations herein-
before described, and interost thareon and free from all rights and benefits under and by virtue of the Homestaad Exemption Laws ofthe
State of Iinais, which said nghts and benefits the said Mortgagor does hereby expressely release and waive.

In addition. the Mortgagor covenants with the Mortgagee a5 follows:

1. Mortgagor shal! (1) promptly repair, restore or rebuild any buildings or improvements now of hareaf er on the premises which
may bacome damagad or be destroyed; {2) keep said premises in good-condition and repair, without waste. and free from mechanic’s or
other liens or claims for lien not expressly subordinated to the lien hereot; |3 pay when due any indebtedness which may be secured bya
lisn or charge on the premises suparior to the fien hereof, and upon request exhibit satisfactory evidence of tha discharge of sush prior lian




10 Mortgagee; {4) complete within & reascnable time any building or buildings now or at any time m process of erechion upon said Bfé'-' &L
mises: (5] comply with all requiraments of iaw or municipel ordinsnces with respect 1o the premises and the use tharaof: (6} not remove or

dﬁml&h'sh, or alter the structura! eharacier of, any building at any time aracted on the premises without the prior written consent of
the Morigagae.

2. Mortgagor shall immediataly pay, when first due and owing, alt generai taxes, speciai taxes, special assessmenis, warer charges,
sewaer servige charges, and other charges which may be levied against the premises, and furmsh 10 Mortgages duplicate receipts thergof
within thirty (30} days after peyment tharaaf,

3. Mortgagor shall keep all buildings and improvements now or heresher situated on said premises insured against loss or damage
by fire, lighting and such other risks and hazards that ereinsurable under \he present and fuiure forms of all-risk insurance policies provid-
ing for payment by the insurance companies of moneys sufficient either 10 pay the cost of replacing or repairing the same or to pay mfull the
indebtedness sacured hereby, allin companies satisfactory 10 the Mortgages, under insurance pohicies payable, in case of foss or damage.
to Mortgagea, such rights to b avidenced by the standard mortgage clause to be attached to each policy. and shall deliver all policies,
including edditional and renewa policies, to Mortgages. and in case of insurance about to expire, shall deliver renewal policres not less
than ten days pricr. to the respactive dates of axpiration,

. 4. Morigager shall pay to the Mortgagee monthly at the time when such monthly installmant of principal and interest 15 payable. an
amount equal to one-twaelfth {1712} of the annual premiums for such fire and extanded coverage insurance and such annual real estate
taxes, watar and sewer rents, special assassments, and any other tax, assessment, claim, ien, ar encumbrance which may at any time ba or
become alien upon £ae Pramises prior to the lien of this Mortgage. and on demand from time to ume shall pay to the Mortgages adonionai
SumMs necessary to pay sv:ch pramiums and other payments, all as astimated by the Mortpagee. the amounts 56 paid 16 he sacurity for such
premiums and other payriants and to be used in payment thereof. At the Mortgagee's option, the Mortgages may make such payments
available 1o the Mortgagur furihe payments required under Sactions 2 and 3, or may make such payments on the Marigagor s behall, All
amoums so paid shall be dezme dte be trust funds, but no interest shall be payabie thereon. If, pursuant 10 any provisions of this Mortgage.
the whole amount of said princifis! <Jebt remaining beccmes due and payable, the Mortgages shall have the night at its glection to apply any
amounts so hald against the envire/inrabtadness secured hareby.

5. In case of default horein, Morigagee may, but need not, make any payment or periorm any act hereinbefose required of
Mortgagor in any form and manner deemed s:0ediwnt, and may, but need not, make fuil or partisl payments of principal or interest on prioe
encumbrances, if any, and purchase, dischiros, compromise cr seftle any 1ax hen or other prior ien or title or claim thereof. or redeem from
any 1ax sale or forfeiture affecting 9aid promises nr contest eny tax or assessment. All moneys paid for any of the purposes haren
autherized and all expenses paid of incurred in cor1ectian therawith, including attwineys’ fees, and other moneys advanced by Morigagee
to protect the mortgaged prarnises and the lian her=of-nlus razsanable compensation to Mortgagee for sach matter concerming which
action herein authorized may b taken, shall be so muzh udditional indebtedness secured hereby and shalt become immediately due and
pavable without notice and with interest thereon at the rale s'atod in the Note unless payment of interest at such rate would be contrary 10
applicable law, in which avant such amounts shali bear interes:ai the highest rate permissible under apphicable law. Inaction of Mortgagee
shell never be considered as & waivar of any right Becruing 10 it or-ascount of any default hereunder on the part of Mortgagor.

8. The Mortgages making any paymant hereby autharized 2!25735 (0 taxes Or 2$5e5smants, may do so according 10 any Dill, state-

validity of any tax, sssessmant, seta, forlaitura; 1ax lien, or title or claim theieef,

7. At the opticn of Mortgagee, and without notice to Mortgagor, ail varad indebedness secured by this Mcrtgage shall. not
withstanding anything in the Note or in this Mortgaga to the contrary, become die.and payable [a) immediately 11 the case of defau't »
making payment of any instaliment of principal or interest on the Note; [b)immediately inthe event Morigagor shall, wihoui i prorgnn.
sant of Mortgagee, sell, 1ransfer, convey, engumbet, of assign the title to all or any po/ tion >f the premises, or the rents. ssues, or nrobits

ment or gstimate procured from the appropriate public office without inoriry into the accuracy ol such bill, statement or estimate orintothe

tharefrom, whether by operation of law, voluntarily or otherwise, or shall contract to do ey o1 the leregoing, or in the event theown -~

thera be more than ana, any of the owners, of any beneficial interest i any trust of which Wost3agor s title holdar {any such awner ceing
herein refarred to as a "Bensficial Owner”) shall, without the prior written consent of Mortyaret ransfer or assign all or any porton of
such beneficial intarest, or tha rents, issuas, or profits from the premises (including, withaut be iy mited 10, 3 collateral assignment],
whather by operation of law, voluntarily or otharwise. or shall contract 10 do any of the foregoing: (c) yiimediately in the ever.t Morigagor
files for bankruptey or bankrupticy proceedings are instituted against Mortgagor and are not dismisse d within thuety (30} catendar days
under any provision of any state of federal bankruptcy law in effect at the time of filing: (0} immediately i the tvent Morigagor makes an
assignment for the benefit of creditors, becomas insalvant o becomas unable 10 meet fus obligations ax.thry kacome due: or (@] when
defauli shafl occur and cominue for three dys in the performance of any other agreement of tne Mortgagors coriarradhergin of inanyother
agreemant of the Mortgagor with the Mortgagee.

8. When1ha indebtedness hereby secured shall become due whether by acceleration or otherwise, Mortgages chall have the nght
10 foreciose the fien herecf. In any suit to foreclase the lien hareof, thera shatl be alowed and included 3s additional indebledness in the
decras for sale all expenditures and expenses which may be paid or sncurred by or on behalf ol Mortgagee for attorneys’ fees. Marigagee's
faes, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs [which may be
astimated as 10 itams to be expendad after entry of the decres] of procuting sl abstracts ol fitle, title searches and examinations, guaraniee
policies, Torrens certificetes and similar data and assurances with respect to title as Morigagee may deem to be reasonably necessary
either to prosecute such suit or 10 evidenca 1o bidders at any sale which may be had pursuant o suchdecree the true condition of the title to
or the value of the premises. All expenditures and expensas of the natura in this paragraph mentioned shall become so much addiional
indebtedness sacured hereby and immadiately due and payable, with interest thereon a1 the rate stated :n the Note {unless payment of
interest at such rate wauld be contrary 1o applicable law, in which event such amounts shalt bear interest at the highest rate permissible
under applicable law}. when paid or incurred by Mortgegee in connection with (a} any proceeding, inchuding probate and bankruptey pro-
ceedings, to which either o them shall be a party, either as plaintit, claimant or defendant, by reason of this Morigage of any indebtedness
heraby secured; (h) preparations for the commencement of any suit for the foreclosure hereof after accrual of such night to foreciose
whether or not actually commenced; or [¢) preparations for the defenss of any threataned suit or proceeding which might aflect the pre-
mises or the security heraof, whether or not actually commenced.

9. The proceeds of any foreciosure saig of the premises shali be distributed and applied in the following order of priority: first, on
account of all costs and expensas incident to the foreclasure proceedings, including alt such items as are mentioned in the preceding
paragraph hereof; sacond, all other items which under the terms hereot, constitute sacured iIndabtedness sdditionai to that evidenced by
the Note, with interest thersan ae harein provided; third, ell principal and interest, remaining unpaid on the Note; fourth. principal ano
interest, remaining unpaid on othar obligations of the Mortgagor or any of them to the Mortgagee: fifth, any overplus to Mortgagor. ns suc-
Cass0rs OF @8signs, 88 their rights rmay appesr.
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