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9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking ol any part af the Property, or for conveyunce in lien of condemnation, are hercby assigned
and shall be puid to Lender, . )

1n the event ol u tawl taking of the Property, the procceds shall be applied ta the sums secured by this Sccurity Instru-
ment, whether or not than duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b} the fair market value of the Property immediately before the taking. Any balance shill be paid 1o Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice is given,
lender is authorized to collect and apply the proceeds, at its option, either to restoration o1 repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. e 7

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall Rotexiend or post-
pane the due date of the monthly payments referred to in paragraphs 1 and 2 orghange the amount ;'F‘s'_ﬁé_:ﬁ‘i':‘a' Fincats.

10. Borrower Nat Released; Forbearance by Lender Not a Waiver, Ex tcnsio{x ofthe .Pme ro;ﬁéym‘éhii;ér odification of
amortization of the sums secured by this Security Instrument granted by Lenderito any sﬁgwggl‘:‘ig interest of Borfower shall
not operate to release the liability of the original Borrower or Borrower's succc:ggg_ﬁnlcrcst. Lender shall not Be required
to commence proceedings agiingt any succesnor in interest or refuse to exrend tme for ]mmffmﬁufy amor
tization of the sums secured by this Security Instrument by reasons of any demand made by the origina Bomower or Bor
rower’s successors/ it interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of zay.¥igzht or remedy.

L E. Successors ~.ad Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this Security
Instrument shall bind/an/{ benefit the successors and assigns of Lender and Borrower, subject te the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower whu co-signs this Sccurity Instrument
but does not exccunte the More: (a) is co-signing this Security Instrument only ta moitgage, grant and convey that Borrower’s
interest in the Property undevcbe terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument;ane! (¢} agrees that Lender and any other Borrower may agree to extend, modify, farbear ormake
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.’

12. Loan Charges. If the lonr secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so t'iaq the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, th-a* (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded permitted lismits will be re-
funded to Borrower., Lender may chouse ta/nak: this refund by reducing the principal owed under the Note or by makinga
direct payment to Borrower. If a refund reduces nrincipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affccting Lender’s Rights. If trotient or expiration of applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument viznforceable according to its Lerms, Lender, at its option, may require
immediate payment in full of all sums secured by this Gecurty Instrument and may invoke any remedies permitted by para-
graph 19. If Lender exercises this option, Lender shall take tae si2ps specified in the second paragraph of paragraph 17.

i+. Notices. Any notice to Borrower provided for in“ibis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use orniother method. The notice shall be directed to the Property
Address or any other address Barrower designates by notice to Lelidré, Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender desigrate: by notice to Borrower. Any netice provided for in
this Security Instrument shall be deemed to bave been given to Borrowes o'r Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be g>v¢med by federal Iaw and the law of the jurisdie-
tion in which the Property is located. In the event that any provision ‘or claus< or this Security Instrument or the Note con-
flicts with applicable law, such conflict shall not nlfect other provisions of this Sccvrity Instrument or the Note which can
be given cffect without the conflicting provision. ‘To this end the provisions o1 !hi=Security Instrument and the Note are
ceclared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note ani o7 this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part 5f the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrolver is not a natural person) with-
out Lender's prior written consent, Lender may, at its option, require immediate payment in full Giadl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohib ted Ly federal law as of the
date of this Security Instrument. _

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shel srovide a period of
not less than 50 days from the date the notice is delivered or mailed within which Borrower must pay all ssmu secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may inveie any remedies
permitted by this Security Instrument without further notice or demand on Berrower. .

18. Borrower's Right Lo Reinstate. In any foreclosure of this Security Instrument, if Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any time prior to the explr
ation of 90 days [rom the date the Court obtains jurisdiction over the Borrower. Those cenditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred: (b) cures
any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nstrument, in-
cluding, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasanably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securéd
by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligutions secured hereby shall remain fully effective-as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17; addidonally, if a Court has made an cxpress written
finding that the Borrower has excrcised his andfor her right to reinstate pussuant to applicable law, this. right 10 reinstate
shalt not be again available to the Borrower under this Security Instrument for a period of five years from the date of the dis-
missal of the foreclosure of this Sccurity Instrument, -

19. Acceleration; Remedies.  Lender shall give aotice to Borrower prioy to acceleration [ollowing Borrawer's breach
ol any covenant or agreement in. this Security. Instrument (but not prior.to acceleration under paragraphs. 18 and 17 unless
applicable taw provides otherwise }. The noatice shall specify: (a) the defaulty (b) the:action required to cure. the delault;
{c) a date, not less than 30 days from the date the notice.is given to Borrower, by which th¢ defoult must be cured; and
{d) thot failure to cure the defaull on or befere the date specified in the.notice may result in acceleration ol the sums-secured
by this Security Instrument, foreclosure by judicial proceeding and sale .of the Property. The notice shall:further inform
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September 25, " ,

MORTGAGE 89"'

THIS MORTGAGE (“Security Instrument') is given on
1989 The mortgagoris

{!'Borrower’ ').,This Sccgrity,lnxtrumenl: is.given

to.___._ .__Bank of Ravenswood - -
which is organized rnd existing under the laws of _I11linois
— == , and whosc address is—_ 1825 W, Lawrence Ave,, Chicago..

Illinpis 6J6%U - = (“Lender"].
Borrower owes Lendir the principal sum of Fifty Three Thpusand and 00/100
- Dollars (U.8, § .33,000.00: : . )+ This debt

is evidenced by Borrowe’s tote dated the same date us this Security Instrument (“Note'?}, which’ prov;dc.-. for bi-weekly
payments by automatic deb’v.irom a designated bank account, with the Full’ debt, if not paid carl!cr, due and payablc on

July 29, 22302 . This Security Instrument secures ta
Lendér: {a) the repayment of the drot evidenced by the Note, with mtcrest. and all renewals, extensions and mndrf‘cauons,
(b) the payment of all other sums, vith interest, advanced under paragraph.7 to protect the security of this Security Instru-
ment; and (c) the performance of Borriwer's covenants and ngmementguhdcr this Sccurity Instrument and the Note. For
this purpose, Borrower does hereby micitfage, grant and convey. to Lender the following described property located in

Cook — County, lilinois.

Lot 40 in Block 44 in Winston Pari: li~vthwest Unit No, 3, Being a Subdivisgion in
Section 13, Township 42 North, Rang . '0, East of the Third Prineipal Meridian,
According to Plat Thereof Recorded in/iie Recorder's Office of Cock County,
Illinois, on May 21, 1962, as Document Nunior 184B0176, in Cook County, Illinois.

Tax I.D. #02-13-210-039"

435 N. Williams Drive, Palatine,
{Street) {City) .

which has the address of

Hlinois 60067 : {“‘Property Address™)
{Zip Codr) .
TOGETHER WITH all the improvemenis now or hereafter crected on the property,; and all easements, rights, appuru.n-
ances, rents, royalties, mineral, oil and gus rights and profits, water nghts and stock and all fixtures now ar hcrcuftcr a part of
the property. All replacements and additions shail be covered by this Security Instrument.’ All of thc forcgmng is referred to

in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sejsed of the estate hereby corivcycd and 'has the right to mortgage,
grant and convey the Property. and that the Property is unéncumbercd, except for encunibrances of record. Borrower warrants
and will defcnd generally the title to the Pmpcrty against all claims and demands, subject to any cncumbr:mc;s of record.

COVENANTS
Borrower and Lender covenant and agrees as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall maintain' the bank account desig-
nated for automatic payment of regularinstallments due under the Note, and retain sufficient funds coliected therein to make
payments duc under the Note, ot the time said payments are due. Borrower shall promptly pay any prepayment-and late
charges due under the Note, If Borrower revokes hisfher authorization for or otherwise forbids payment by automatic deb:t
from the dcs:gnated Bank Account, this will also constitute a dcfault under the: tcmas of thns instrumem.

#I%&S
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