FOR PURPOSES OF THE PRECEDING SENTENCE.

If Lender required kx th s Security Instrument,
Borrower shall pay the p Wi e e@ me'as the requirement for
the insurance terminates iffaccorda th Borr or applicable [aw.

8. Inspection. Lender or its agent may make r_easonab}e entnes upon and mspcctions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any-condemnation or other taking of any part of the Praperty, or {or convcyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeént, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrower,

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrow+ ¢ Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shalil {ior operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be -ecaired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise r.0cify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrcve- or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive: of or preclude the exercise of any right or remedy.

11. Successors and Assign. Bbund; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind.a’:d benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's cruvenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does nor¢yeeute the Note: (a) is co-signing this Security [ustrument only to mortgags,
grant and convey that Borrower’s interest i ihe Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured Oy this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear c¢ make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowes s cunsent. :

12. Loan Charges. If the loan secured by thisGrcurity Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that tlie interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: (3) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ana (b) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender niay choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrc'wer. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chdrgze under the Note,

13. Legislation Affecting Lender's Rights, If enactment or expirraon of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceabls nccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Zustrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tak( the stzps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lnstrumc «t.shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mithud. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Leander’s address stated herein or any other address Lendor d2signates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been giverin Borrower or Lender - o
when given as provided in this paragraph. o

15. Governing Law; Severability. This Security Instrument shail be governed by federaiia» 2id the law of the VY
jurisdiction in which the Property is [ocated. In the event that any provision or clause of this Sezuriiy Instrument or ", (4,8
the Note conflicts with applicable law, such conflict shall not affect other provisions of this. Security Instrument or "
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scovrity Instru- | £D
ment and the Note are declared to be severable. o~

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. W

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerauon The natice shall provide a period

' of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further aatice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain cond.i.uons. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for rcms:atemem) before sale of the Property pursuant.to any power of sale contained
in this Secunty Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would.be due under this Security Instrument and the Note had no
acceleratiog occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action
as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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- Loan # 3293446

MORTGAGE C

THIS MORTGAGE (**Security Instrument’'} is given on Septenber 2lst

19 89 The mort; rogor is .
LEONTDES 2CT:ANCO, Divorced Not Since Remarried o o ‘

£9-457024

(**Borrower’*}. This S:cu ity Instrument is given to

Midwest Fundino Corporation . : : )
which is organized and ¢xizig under thelawsof ~ the State ‘of Illinois , and whose address is

1020 3lst Street Cuii= 401, Downexs Grove, Illincis 60515 “Lender™)
‘“‘Lender’’).

Borrower owes Lender the principriicam of  One hundred £ive thousand and NO/100 ~ — = — = -

— e e mw e e e wm w e ow we - me wm e e m e S e W W W oW R LW

Doltars (U.S. 3§ 105,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeat (*/Note’’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on’ Octcber Jet, 2019 This Security [ustrument
secures to Lender: (a) the repayment of the debt ev.deiirad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sumis, with inter(s1, arvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covciaitts and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grari and convey to Lender the following described property
located in COK County, lilinois:

THE WEST 1/3 OF THAT PART EAST OF THE EASS LINE CF NORTH AUSTIN AVENUE OF LOT 6
IN LAWRENCE AVENUE ADDITION TO CHICA®, BEIWG A SUHDIVISION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SEUTION 17, TOWNSHIP 40 I'DR‘J.‘H, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OO, COUNTY, ILLINDIS.

Ttem # 13~17-200-032

5358 W. GIDDINGS SYREET o
{Street) -
1linois 60630 (‘“Property Address”);
[Zip Codel

which has the address of

TOGETHER WITH all the improvements now or hereafter erccted on the prepcrty. and all easements, rights, ap-
purtenances, rents, roydlties, mineral, oil and gas rights and profits, waler rights and stock and afl fixtures now or hercafler
a part of the property. All replacements and additions shall also be covered by this Security !nslrumenl All of the foregoing
is referred 1o in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS {hat Borrower is lawfully seised of the estate hereby conveyed.and has the right to mort-~
gage, grant and canvey the Property and that the Property is unencumbered, except for encumbranccs of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subjccl 10 any encumbrances
of record. .

THIS SECURITY INSTRUMENT combines uniform covenams for natinnal use and non-umfonn covenams with Yimited
variations by jurisdiction to constitute a untform security- instrument covermg real property.

ILLIND)S — Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Foi'i;n aat4 12/83

% -BiIL} w50z VMP MORTOAGE FORMS « (3121283-8100 » 1800:521 7201

24
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