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10. Borrower Not Re Fprpeags a ver. E, sigact imgyfor payment or modifica-
tion of amortization of th§ s : @ » i age Rr by der cdffSor in interest of Borrower
shall not operate to release,Tn dny namer, the'liabflit thé or Bao cr=gnd Borrotver's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,.

11. Successors and Assigns Bound; Jolnt and Severa! Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure te, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be jeint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thal Borrower's consent and without reieasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shalil be given by certified mail to Lender’s address stated herein or to
such other addriss)as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dzemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Ya'w; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which #%eProperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the Zver: that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall nat affect otliex provisiens of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end th pravisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'', Yexpenses’ and “attcrniys' fees'' include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower’s Copy. Borrower (ha'lk= furnished a conformed copy of the Note and of this Mertgage at the time of
execution or after recordation hereof.

- *15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion; improvement, repair, or other Joan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t» Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ajainst parties who supply labor, materizls or services in connectinn
with improvements made to the Property.

16. Transfer of the Properiy or a Beneficial Interest in. Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Forrcwer is sold or transferred and Borrower is not a naiural
person) without Lender’s prior written consent, Lender inaviat its option, require immediate payment in full of all
sums secured by this Mortgage, However, this eption shall por be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bortower/nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered cronziled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 10 tlie expiration of this period, Lender may in-
voke any remedies permitted by this Morigage withoul Turther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof /vaan Borrower’s breach of any cove-
nant or agreement of Borrower in ihis Mortgage, Including the covenants te pay v.b2n due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in‘pa aeraph 12 hereof specifying: (1)
the breach; (2} the action reqalred to cure such breach; (3) a date, not less than 10 days f7om the date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that faliure to cure such breach o1, ur before the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by jualclal proceeding, and
sale of the Property. The naotice shall further Inform Borrower of the right to reinstate after accelerstinn and the right to
assert In the foreclosure proceeding the nonexistence of n default or any other defense of Borrowe: to(acceleration and
foreclosuze. If the breach Is not cured on or before the date specified in the notice, Lender, at Linzer's option, may
declare nil of the sums secured by this Mortgage to be immedintely due and payable without further (emand and may
foreclose this WMortgage by judicial proceeding. Lender shall be entitied to collect In such preceeding si1.¢xpenses of
forectosure, including, but not [imited to, reasoneble attorneys’ fees and costs of documentsry evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender Lo enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower puys Lender all sums
which would be then due under this Mortgage and the Note had no acceleration vecurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, rezsonable attorneys’
fees; and (¢) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additienal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled lo have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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UNOFFIClAL stk BOX 422

945,?2-31 _ MERCHANDISE _rg.gnnmu_ BANK
&)

...............

me)

enrcaso, 1L dHEER

MORTGAGE

. 18th . HEPTEMBER

1o 05 e e Mtortangor, . WYLUTE Ba0l M ARNTE BRGHN, 0IB WIFE AG SOINT TENANTE |

EHIGABD Tt {herein “'Borrower''), and the Mortgagee, MERCHANDISE NAT!L BANK OF
...................... THE ‘UNITED BTATES OF AMERIGA . . , & corporation organized and
existing under the ln“l»?E.OF{C'H'A'H'UI'S'é CHART. CHIGAGD. TL BG4 " " 1 ttoootterrreieeeeees
whose addressis. ... ... .. e LLTTISOON Lo P
................................. et iteaeeeriniieececncsens.. lherein 'Lender”).

WHEREAS. Borrower is indebted to Lender in the principal sum of U. 10,787,18 ...

which mdchted oxg iy ovidenced by Borrower's note dated . SEFTEMBER .1.8.'. 4989 - ancI extensions and renewals
thercof therein Mote™), providing for momhl\ installments of

gprmcxpal and interest, with the balance of indebtedness,
if not sooner p.ud due and payable on SEFTEMBER 22,

TO SECURE 1o fesider the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
al all other sums, wilh-oterest thereon, advanced in accordance herewith te protect the security of this Mortgage: and

the performance of the eavépants and agreements of Borrower herein contained, Borrowu' does hereby mortgage, grant

and convey to Lender the following deseribed property located in the County of .COOK .. .
Iltinois:

.......... . State of

LOT @ [EXCEPT THE NGRTH 14,4 FEET THEREOF]} AND THE NORTH 17,1 FEET OF

LOT 4 IN BLOCK 2 IN BROUSE'S 4LUpDIVISION OF THE NORTH 40 ACRES OF THE o

SOUTH 85 ACRES OF THE WEST 1171 ACRES OF THE SOUTHWEST 1/4 OF SECTION 4, e

TGWNSHIP 37 NORATH, BANBE 14, EAGT OF THE THIRD PRINGCIPAL MERIDIAN, IN =]

COOK COUNTY, ILLINOIS, . -t
<3
o
.
Pt

PERMANENT TAX NUMBER:25-04-304-083

« DEFT- RECORDIH‘G 1i4.400
- T¥3385 TF"’IH 0(: -'J‘?/'J."/‘Z'? fea2% 00

. 0459 & H-BP - TIEZ
- CODK Dli’ TY RE(’UF\DEh
which has the address of . . 8140 8 PARNELL Ce e ,.HICAGO
N ' [Street| |City{
illinois . EDBED .............. .

.. (herein 'Property Address™);
|2ip Code |

. E$ +
TOGETHER with all the improvements now or herealler erceted on the property, and all casements, rvights,
appurienances and rents all of which shall be deemed to be and remain o part of the propecty covered by this Mortgage; ih’

and all of the Toregoing, tegether with sl property (or the leasehold estate i this Mnrlgu;_u is on o leaschald) are
hercinalter referred to as the “ Pruperty.”

Borrower covenants that Boirower is lawiully seised of the estate hereby conveyed and has the right to morigage, %
grant and convey the Property, and that the Property is unencumbered, except tor encumbrances of record. Barrower 3

covenants that Borrower warrants and will defead genevatly the title to the Property against al) claims and demands,
subject to encumbrances ol record.

ILLINOIS--SECOND MORIGAGE - ) /80 - FNMA/FHLMG UNIFORM INSTRUMENT B@X 4-{{ 2
Bankers Systems, lnc

Farm 3814
. S1 Cloud, MX 5602 1786 SMO-C

ot
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