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Credit Agreemend, sipl) become nuoNn@dE EJr@ lﬁhis@l.RsMwwar and Lender ggrec to other

terms af payment, such amounts shail be payable upon notice from Lender to Borrower requesting puyment thereof, Nothing contained in this
parugraph 7 shall require Lender 1o incur any expense or take any action bereunder. Any action taken by Lender underthis paragrapls shadl not
cure any breach Borrower may have commitied of any covenant or agreement under this Mortgage. Borrower ggrees that Lendes is subrogated
io il of the rights and remedies of any prior lienor, to the extent of any payment by Lender 1o such lienor,

8. [Inspection, Lender may mike or cause 1o be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspeetion specilying reasonable cause therefor velated 10 Leader's interest in-the Property,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any candemuation or
other taking of the Property, or pan thereof, of for conveyance in lieu of condemnation, are hereby assigned and skall be paid to Lender, 1o 1he
extent of any indebiedness under the Credit Agreement, subject to the terms of uny mortgage, deed of trust or other security agreement with a
lien which has priorily over this Mortgage.

10.  Borrower Noi Released; Forbearsnee By Lender Not a Waiver, Extension of the time for payment or modification of amortization of
{he sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, inany manner, the
liability of the original Borrower und Borrower's successors in interest, Lender shall not be sequised 1o commence proceedings against such
successor of refuse (o extend Lime for payment or otherwise modify amortization of the sums sccured by this Morigage by reason of any demand
made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any sight or remedy hereunder,
or otherwise alforded by applicable faw, shall nol be o weiver of or preciude the exercise of any such right or remedy.

il,  Successors and Assigns Bound; Joint and Several Liahility; Ce-signers, The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure to, the respeetive suceessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 21
hereof, Al} covenants 2ad vgreements of Borrower shal be joint and several. Any Borrower who co-signs this Morigage, but does nol exceute
the Credit Agreement, (u) 1-c0-signing this Moriguge only 1o morlgage, grant and convey thiat Borrower's interest in the Property to Lender
under the terms of this Mortgags, (b) isnot personally liable under the Credit Agreement or under this Mortgage, ind (c) agrees that Lender and
any other Borrower herewnas: raay pgree to extend, modify, forbear, or make any other accommodations or amendments with repard to the
terrins of this Morigage or the Credit Agreement, without that Borrower's consemt and without releasing that Borrower or modifying this
Mortgage as to that Borrower's intevest in the Property.

12, Notice. Except for any nciice required under applicable law o be given in arother manner, (u) iny nolice lo Borrower provided for
in this Mortgage shall be given by delivering % or by mailing such notice by certified mail addressed to Borrower at the Property Address or al
such other address as Borrower may designate 5y aotice ta Lender us provided herein, and thy any notive to Lender shall be given by certified
miail to Lender's address stated herein or to sush ot e nddress as Lender may dusignale by natice to Burtower as provided hevein, Any notice
provided for in this Mortgage shait be deemed 10 hayz-heen given 10 Borrower or Lender when given in the maaner designnted herein,

13, Gaverning Law; Severubllity, The state a0d local Iaws applicable to this Mortgage shall be the laws of the jurisdiction i which the
Praperty is located. The Toregoing sentence shall not liitaiie applicability of Federal taw w this Mortgage, 15 the eveny that any provision or
clause of this Morigage or the Credit Agreement contlicts wiikhaoplicable law, such conflict shall notaftect other provisions olthis Mortgage or
the Credit Agreement which can be given effent withoul the ¢ anliiziing provision, und to this end the provisions ol this Mortgage and the Credit
Agreement are declired 1o be severable. As used herein, “easts,” Despenses™ and “atiorneys” fees™ include all sumsto the extent not prohibited
by applicable law or limited herein,

14, Prior Marigage or Deed of Trust; Modification; Futtire Aavance. Borrower shall not enter into any agreement witlt the holder ol any
mortgage, deed of (rust or other security agreement which has priority orer this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior writlen consent of the Lerder: Borrower shall neither request nor acceptuny liture advance
under & prior mortgage, deed of trust, or other security agreement without (he prior writien consent of Lender.

15, Borrower's Copy. Borrower shall be furnished a copy of the Credit Agresment and a conformed copy of this Mortgage at the tme of
execulion or after recordation hercof. .

16,  Rehabilitation Luan Agreement, Borrower shall fulfill all of Borrower's ubligicions under any home rehubititation, improvemen,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Luader’s option, may require Borrower to execute and
deliver to Lender, in a forny acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption, 7o the extent permitted by law, Borrower hereby waivdhehenelit of the bomestead exemption
as 1o all sums secured by this Morlgage,

18, Waiver of Statutes of Limitation, Borrawer hereby wiives, o the Tull extent permitted by liw Sratutes of limitation as a delense 1o
any demand or obligation secured by this Mortgage,

19.  Merger. Thereshali be no merger of the interest or estate created by this Mortgage with any other mi=rzsbon estate in the Propecty at
any time held by or for the benefit of Lendes in any eapacity, without the written consent of Lender.

20,  Natice af Transfer of the Property; Advances afier Transfer. Borrower shall give notiee to Lender, us provided in piragraph 12
hereof, prior 10 any sale or trunsfer of all or part ol the Property orany rights inthe Property. Any persontto whomall o#paa of the Propeny or
any right in the Property issold or transferred also shadl be obligated o give notice to Lender, as provided in paragraph 12 heesol, prompuly after
such transfer,

All amounts advanced under the Credit Agreement, up to the Maxiwum Principal Balunce, nresecured by this Mortgage, whether
advineed belore or alter sule or transfer of the Property, except any amounts which may be andvanced by Lender more than five days altes notice
to Lender, given in aceordance with paragraph 12 hercol, that such sale or rransfer has occurred. Even f Borrower transfers 1he Property,
Borrower will continue 1o be obligated undet the Credit Agreement and this Mongage unless Lender releases Horrower in writing., As a
candition (o Lender's copsent to uny propesed transferor asa condition tohe release of Borrower, Lender may reguire that the person to whom
the Property is translerred sign an ussumption agreement satislactury 10 Lender and Leoder may impose an assumption fee. The assumption
agreement will not entitle the pesson signing it Lo receive advances under the Credit Agreement.

21, Transfer of the Property. Subject to upplicable law, Lender shall have the right to aveelerate, thit is, to demand immediate payment
in full of alt sums secured by this Mertgage or Deed of Trust, il Borrower, without the written consent of Lender, sells or transfers ali o1 part of
the Propeny ar any rights in the Property,

If Lender exereises the option to secelerate, Lender shal) give Borrower notice of acceleration in accordunce with paragraph )2
hereof, The notice shall provide a period of not less thun 30 days from the date of the notice within which Borrower may pay the sums declared
due. IT Borrower fzils to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Bosrower,
invoke any remedies permitted by paragraph 22 hereof,

G ST6S
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U.S. POSTAL SERVICE
FEDERAL CREDIT UNION
475 L'Enfant Piazg, S.W.
Washington, DC 20260-8800

| 89457285

SPACL ADOYVE TINS LINK FOR RECORDIR'S USE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDMESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made this ——220d—_ day of September . 1983,
between the Mortpagor, . Frances Lloyd also known as Frances McDowell Dpivorced
- not 51née remurried mua?aﬂﬁgi;r

mdmewmﬂégﬁﬁ U.E. vostal Service Federal Credit Union '

a corporation organized and exisins under the laws of the United States of America .
whose address is 415 L'Enfant Plaza, S5.W., Washington, D.C. 20260-9900

{herein "Lender™),

WHEREAS, Dorrower is indebted to Lender zadescribed in this paragraph;

TO SECURE 1o Lender:

(13 The sepayment of afl indebtedness due and to decome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lenthng Liclrsures made by Borrower and dated the same day as this Mor(gage, and alt
modifications, amendments, extensions and renewzisthereol (herein “Credit Agreement'™), Lender has agreed 1o make advances to
Borrower under the terms of the Credit Agreement, whish advances wili be of a revalving nature and may be mads, repaid, and
remade from time to time. Borrower and Lender cont(mplate a series of advances to be secured by this Monigage. The total out-
standing principal balaace owing at any one time under the Credit Agreement (not including finance charges thereon at 2 rate
which will vary from time 1o time, und any other charges anu zoliection costs which may be awing from time to time under the
Credit Agrezment) shall not esceed . IRITLY Five Trousand and no/100
(5,_3_5_:._0.@0_._0_0.__). That sum is referred to herein as the Mazimum Principal Balance and referred lo in the Credit
Agreement as the Line of Credit Limit, The entire indebtedness under tia Credit Agreement, if not sooner paid, is due and paynble

15 years from the date ol this Morigage. , '

(2) The payment of all other sums advanced in accordance hetewith to protect the iecurity of this Mortgage, wiih finance charges
thereon at a variable rate as described in the Credit Aprecment. :

(3] The performance of the covenants and agreements of Borrower herein contained;

BORROWER docs hereby mortgage, grant and convey to Lender the following desciwed ‘property located in the County of

Cogk State of . 1111NQ1S A

Lot 12 in Block 13 in the Subdivision of the South East (rarter
of Section 29, Township 38 North, Range 14, East of the third
Principal Meridian (Except the North 99 Feet Thereof) in (ook

County, Illinois

Commonly known as: 7644 S. Sangamon
Chicago, Illinois 60620

PIN #20~29-412-027-00G0

which has the address of 7644 _S. Sangamon e .
Chicago ' I1linois 60620 {herein "Property Address”);
(Cvy) thaiel {2ap Coxde}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, apputicnances and fixtures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold cstate if this Morigage is on # feaschold) are hereinafter referred 10 as the “Property.”

&COPYRIGHT CUDIS INS\JHANGE SQCIETY, INC.. 1943,04, ALL RIGHTS RESERVED CMIG 7- 360017 (4-84] 1L
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