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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, orif, afier notice by Lender 1o Borrower that the condemnor offers te make an award or set-
ile a claim for damages, Borrower fails to respond to Lender within 30 days aifter the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair af the Propenty or to the sums secured by this Security Instrumem,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification of amortization
of the sums sccured by this Sccurity Instrument granted by Lender to any successor In interest of Borrower shall not operate to releasc the
linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to commience proceedings against any suc-
cessar in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security [nstrugnent
shall bind and benefit *ie successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements sha)® e “oint and several. Any Borrower who co-signs this Security Instrument bui does not exccute the Note: (a}) is co-
signing this Security Instrrment only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b} is not pessorclly obligated 1o puy the sums secured by this Sccurity Instrument; and (c) agrees that Lender anid any cther Bor-
rower may agree to extenc, wodify, forbear or make any nécommeodations with regard to the terms of this Sccurity Instrument or the Note
without that Borrower's cons.at.

12. Loan Charges. [f tisluzirsecured by chis Security Instrument is subject to a law whick sets maximum Joan charges, and that law is
finally interpreted 50 that the intéres! or other ioan charges collected or 1o be collected in connection with the lean exceed the permitted limits,
then: (a) any such loan charge shall ke reduced by the amount necessary (o reduce the charge to the permitied limit; and (b) any sums already
collecied from Borrower which exceedsd permitted lmits will be refunded 1o Borrower, Lender may choose to make this refund by reducing
tite principal owed under the Note or by /maing a direct payment to Barrower. If a refund reduces principal, the reduction will be treated ns n
partin) prepayment without any prepayment zharge uniler the Note.

13. Leglsiation Affccting Lender's Rights. Ifcnaciment or expiration of applicable laws has the effect of rendering uny provision of the
Note or this Security Instrument unenforceable/according ta its terms, Lender, at fts option, may require immediate payment in full of all
sums secured by this Security Instrument and may Fivoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragraoh oy’ paragraph 17.

14. Notices. Any notice to Borrower provided ior i chis Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metaor’, The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender shill be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice-pruvided for in this Securily Insirument shzll be deemed to have been given to
Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument sh-is!l b governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi; Security Instrument or the Note conflicts with applicable law, such con-
flict shall not alfect other provisions of this Security Instrument or tiie/\NLte which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are cac’arzd 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of<he Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneticial Interest in Borrower. 10 ple ur any part of the Property or any interest in it is sold or
transferred (or il a beneficial interest in Borrower is sold or transferred and Bor/orizr is not a natural person) without Lender’s prior writlen
cansent, Lender may, a1 its option, require immedinte payment in full of all sumss s cured by 1his Security Instrument. However, this option
shall not be exercised by Lender il exercise is prohibited by federal law as of the/Zate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “ he notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all tums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics nermitted by this Security Instrument without
further notice or demand on Borrower.

1B. Borrowes's Right to Reinstate. [f Borrower meets certain conditions, Borrower shizll Jiave the right 10 bave enforcement of this
Security Instrument discontinued at any time prior to the errlier of: (n) 5 days (or such other “wriod as applicable law may specify for
reinstatement) before sale of the Properiy pursuant to any power of sale contained in this Security [astrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (o) pays Lender all sums which taen would be due under this Security
Instrument and the Mote had no aceeleration occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; any (d} takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property eand d-rrower’s obligation te pay
the sums secured by this Security Instrument shal! continue unchanged, Upon reinstaternent by Borrower, this Sevacity Instrument and the
obligations secured hereby shait remain Fully effective us If no acceleralion had oceurred. However, this right to'refastate shall not apply in

the case of acceleration under paragraphs 13 or 7.
sGA5737Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in thls Security Instrument (but not prior {e acceleration under paragraphs 13 and 17 unless applicable law provides otherwise),
The notive shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure (o cure the defauli 6a or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The
aotice shall further inform Borrower of the Tight 1o reinstate after nccelerntion and the right (o assert in the foreclosure proceeding the pon-
existence of # defaull or any other defense of Borrower to acceleration and foreclosure, If the defaull Is not cured op or before the date
specified In the noiice, Lender al its oplion may require immediate payment in full of all sums setured by thls Security Insirument without
further demand and may foreclose this Securlty Instrument by jndicial proceeding. Lender shall be entltled to collect all expenses incurred in
pursulng the remedies provided in this paragraph 19, including, bul not limited o, reasonable sitoraeys’ feea and costs af title evidence,

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicinl sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property und to collect the rents of the Praperty Inchading those past due. Any rents colleeted
by Lender or the receiver shall be applied first to payment of the costs of munngement of the Property and colicetion of rents, including, but
not Himited 1o, recelver's fees, premiums on recelver's bonds nad reasannblc attorneys® Tees, and then Lo the sums secured by this Security In-
strument. ) ‘ . ‘

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
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This tnstirumant was prepared by;
MARGARETTEN & COMPANY ING MORTGAGE

B87 E WILMETTE AVENUE PALATINE IL 60067 60800687
THIS MORTGAGE (“'Security Instrument”) isgivenon  September 21st,. 1989
The mortgagor is

JORGE T ROIO,  AND NUBIA RCZO, , HIS WIFE

(*‘Borrower’”). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

2 a corporation which is 4rganized and existing under the laws of  the State of New Jersey . and whose

address is _

One Romson Road

Tesalin, New Jersey. 08830
(“‘Lender’’).
Barrower owes Lender the principa’ sum of

Edghty~ Edght Thouszad, Five Hundred and 00/100 .
Dollars (U.5. 8 38.500.00 ). This debt is evidenced by Borrower's note dated the same <date as this

Security Instrument (**Note**), which providi: for monthly payments, with the full debt, if not paid earlier, due and payable
on Gotober 1gt, 2018 . This Security Instrument secures ta Lender: {a) the repuyment of the
debt evidenced by the Note, with interest, and ail renewals, extensions and madifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prodevt the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secvcity Instrument and the Note. For this purpnse, Borrower does hereby
mortgage, grant and convey to Lender the following descrilsed property located in ik County, lllinoijs:

THE SOUTH 1/2 OF THE SOQUTH 1/2 (EXCEPT THE EAST 8 FEET THEREOF)
OF LOT 13 IN COLLINS AND GAUNTLETT'S ST GARDEN SUBDIVISION IN - E’g
THE EAST 1/2 OF FRACTIONAL SECTION 24 . TOWNSHIP 40 NORTH, RANGE o 5
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, S0UTH OQF THE TNDIAN on
BOUNDARY LINE, IN COOK COUNTY, ILLINGISZ, -
RIN & 12-24-231-031-0000 o
-3
' -3
. DEFTWIR RN 3

<

. Te7ITY (TRA 7S heraIreed 13413500
. 4887 & e—m—gmpmEr
CBOK COUNY Y RECORDER

which has the address of 89457377

3601 N DUTAVIA AVE CHICAGO, 1L 606534 '
. Propetty Addiess

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
aﬁaurﬁenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the '‘Property.”’ .

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Northern 1llinois Title Insurance Company/20449—c-0889/'l{athleen E. Horne

o2
ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT /‘( -—
MAR-1205 {Rev. 1/87) Form 3014 12/83

Replaces 1L-70% (Rev. 7/84) and MAR-1208 (8/88)
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