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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower. :

If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that (he condemnor offers (o
make an award Or stile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securex by-this Security Instrument, whether or not then due.

Unless Lend(r rad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 71 1Y c. monthly. payments referred to in paragraphs 1 and 2 or change the amount of such payments.,

10. Borrower Nyt wleased; Forbearance By Lender Not a Waiver. Extension of the time for paymemt or
modification of amortization ~f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ol orcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shafl not be required \o commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify aiaortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowei s s ic~=ssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exCrcise of any right or remedy.

11. Successors and Assigns Bound: soint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre msnts shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a) 2z <o-sighing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under theter:nz of this Security Instrument; (b} is not personally obligated (o pay
the sums secured by 1his Security Instrument; and {7 agrees that Lender and any other Borrower may agree 1o extend,.
modify, forbear or make any accommodations with regard.i2 the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sels maximum Joan
charges, and that law is finally interpreted so that the interes. or other loan charges collecied or to be collecied in
connection with the loan exceed the permitted limits, then: {a) apy such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1ins afready collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose 14 ra2ke this refund by reducing the principul owed
under the Note or by making a direct payment 1o Borrower. If a refund re/iuses principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Afecting Lender's Rights. I enactment or exp/raticn of applicable laws has the effect of
rendering any provision of the Nate ar this Security [nstrument unenforceable 2ocoiding toits terms, Lender, at its opiion,
may require immediate payment in full of all sums secured by this Security Iusyiuinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sivps <izcified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The invtice shall be direcied {0 the
Property Address or any other address Borrower designates by nolice to Lender. Any nolice tg Zender shalt be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notic: to Horrower. Any notice
provided for in this Security Instrurneni shall be deemed to have been given 10 Borrower or Lendesabin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) lavw/a0g the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security inst-ument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumunior the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Securisy Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefictal Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes) in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furiher notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant 1o any power of salc contained in this
Security Instrument; or {(b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender s}l sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security fnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably reguire 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums Secured by this Security Instrument shall continue unchanged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

.
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LINCOLNSHIRE, ILLINOIS. 60069-9513

TR-F0-5)2 9 TS,

— SPACE Aa_ove THIS LINE FOR RECORDER'S USE
S ' Loan No.: . 0~B12342-6
MORTGAGE OFFICE NUMBER: 184
 ADJUSTABLE INTEREST RATE MORTGAGE o
THIS MOATGAGE (“Security Insirument") is givenon: ~ SEPTEMBER 27, 1989
The mortgagoras : ’ '

JANI M. SKUIERCZYNSKI, DIVORCED AND NOT SINCE REMARRIED:AND ™ - $16.00

KAREN A. SKW:BERCZYNSKI, A SPINSTER AND EDWARD W. FROMM, A WIDOWER

(*'Borrower""). This Security Instrument is given to PR

GREAT WESTERN MORTGAGE .CORPORATION, A DELAWARE CORPORATION ., which is organized and existing
underthelawsof ~ DELAWARE , and whose address is
9451 CORBIN AVENUE, NC)RI‘I RS, CA 91328 a R : . {"Lender").
Borrower owes Lender the principal sumof ONE HUNDRED THREE THOUSAND TWO HUNDRED AND 00/1.00---
Dollars (U.S. $103,200.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumes: £°Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon. QCLUNBER . 1, 2019 ‘ , . This Security Instrument
secures to Lender: (a) the repayment of the debt (vidzrzed by the Note, with Interest, and all rencwals, extensions and
modifications; (B) the payment of all other sums, wiin::crest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrov er's sovenanis and agreements under this Sccurity Liistrument and .

the Note. For this purpose, Borrower does hereby morigag, grint and convey ta Lender the following described property
located in COOK- . - S County, lllinois:
LOT 160 IN STRATHMORE OF SCHAUMBURG CUWIT NO. 3, BEING A :
SUBDIVISION OF PART OF THE NORTH WEST }/Z OF SECTION 20,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE //IRD PRINCIPAL '

MERIDIAN, ACCORDING TO THE PLAT THEREQF R:CORDED APRIL 25,

1969 AS DOCUMENT 20822189, IN COOK COUNTY; ILLTNOIS.

i

PIN# 07-20-107-006-0000 VOL. 187

which has the address of ;-
1735 CAMBOURNE LANE, SCHAUMBURG

{Street) o ﬁa@%w"‘"’ - lc‘nv'l
Ilinois 6019 - “Property Address”}’
{2ip (?oi] ( perty

TOGETHER WITH all the iiprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Sceurity Instrument. All of the
foregoing is referved to in this Security Instrument as the “Property.” ) . '

BORROWER COVENANTS: that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will défend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record. ) : ’

THIS SECURITY. INSTRUMENT combines uniform covenants. for national :use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, -

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' ‘ o Form 3014 12/83
2781 (1287)
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"UNOFFICIAE CORY 7 s

ADJUSTABLE RATE RIDER
ARM-G
PERIODIC CAP

Sivier fad
sva v

Loan No. -p-g 1‘234‘21— 6"

THIS ADJUSTABLE HATE RIDER dated’ SEPTEMBER 27 R 1939
changes and adds to the. Mongage Deed of Trust, or, Secu{uy Deed {the | 'Secunty !nstrurnent L sxgned this day..

The Securny Instrument secures rny Note (me. Nole 7o
GREAT WESTERN MORTGAGE CORPORA’I’ION, A DELAWP}_R{E ’(_'JQl}__‘[,’ORATION '

1735 CAMBOURNE.. LA&EQQ
_SCHAUMBURG, ILLINOLS -

{Properiy Address)

ATTENTION: THE NOTE GONTANS PHOV!SIONS ALLOWING’ FOR CHANGES N TEREST T ,TE'AN.D
MY MONTHLY PAYMENT. THE NQTE Lin'ITS THE. MIN!MUM AND MAXIMUM INTEF!EST 1 'MUST'PAY _‘ND HAS.
THE POTENTIAL FOR NEGATIVE AVQHTIZATION, . "/ ,

The amount-of my schedulaed monihly:pay mr. nt-could b iess than the amount raquired 1o pay: thp mterest due aﬁer
a rale change lor thal payment-period. if so, (na Nate Holger will-subtract the- amaunt of my-scheduled raonthly pay-

ment fram the amount ol interest:that owenisi 2aat month and will add the difletence 10 .1ha:outstanding: principal
balance ot my. loarn. Thig OCCUFrENCR8 known a i negalive amortization;. This ungaid interestis: cailed: 'deferred-in-
terest”. Under the: Note,dunust pay interest an:the. aimount added:{o:the principal balance al the samd rate of interest
| am requ:red to pay on the outsianding ]oan balar ce each month,

INTEREST: RATE AND MONTHLY PAYMENT CHANLF
The Note prowdes for changes m my mterest rate and rr.r nt y paymen!s 38 1’ ) CM{S

Initial Interest Rate - - 8.600% First Inteiest Rate Change Date 01/ 0 l/ 90
Initiaf Monn-_:}y ?Daymeﬁf' : $800 85 BT ‘*Penocﬁc Hate Chanue Lirmt 2' DOO Percentage PDIthS‘
First Paymeht-ﬁtié'aélé- 11/01/89 _l o F'aymem Big Date 1ST . o
Maturity Date 10/01/19 : FHSI Pavment Change Soim s g
Mirimurm Rale” 7 .000%‘ o | | 7 Maxnmum 'Rale 14 . gno% -

Rate Differential - 2.400° - : . . T ‘;.;—,
* The Minimum Rate and Maxlmurn Frate ‘are subjec! to c:hange as prowded m Sectnon (d,

'9¢983v39"

. ALL TERMS AND CONDlTlQNS CONTINUED ON THE BACK o
OF TH!S HiDEH ARE‘ PAFlT OF THiS RIDER .

SIGNATUFIES DF BOHROWERS
[Piease Srgn your name exacﬁy as :! appears be!ow )

BY SiGNlNG BELOW l accept and agree’ !c the terms and cw’enénfs m th‘rs'Adluétabla Rate R!der

. Borrower

:;=e!ow This:Elne ot ‘Acknewfedgemf'l e s et e srae e oeeese e oo
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