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The First National Bank ol Chicago

‘,/d‘:Fiquity Credit Line AR - SN <& Mortgage

/ THIS MORTGAGE (“Securlty Instrument™) is given on __ SEPTEMBER 19  49_89,The mortgagor
is_Pearl A, Zaget & Dandel X, Oubransky Now Krnown As Oan  #Borrower”).
This Security Instrument is given to The First National Bank of Chicago, which Is.a national banking
assoclatlon, and whose addrass is One First Nationa! Plaza, Ch!cago, Nlinois 60679 (*‘Lender’). Borrower
owes Lender the maximum principal sum of SA

Dollars (U.S. $ 100, 0G0, 00), ar the aggregate unpaid amount of all loans made by Lender
pursuant to that certaln Equity Credit Line Agreemsnt (“Agreemant’’) of even date herewith whicheveris
iess. This debt |s evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
paid eartier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final paymsnt must be
made. The Agreement provides that loans may be made from time to time (but In.no avent later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any ane
time. All future toans will have the same priority as the original loan. This Security instrument secures
to Lender: (2} the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extensions an- modifications; (b) the payment of all-other.sums, with Interest, advanced under para-
graph 6 to piotect the security of this Securily Instrument; and. (c) the perfarmance -of Borrower's
convenants 271d agreements under this Security instrument and.the Agreement. For thie purpose;.Bor-

rower does herab!’ mortgage, grant and convey 1o Lender the following described property. located .
Cook , L - County, lllinois:

in )
* Zagery, HazlLand & Wife

Lot 20 in Block & in Lake Yiew High School Subdivision in the
Northwest 1/4 of the Northwest 1/4 of Section 20, Townszhlip 40 North,
Range 14, Kast wf-the Third Princlpel Meridian,  in Cook County,

[ilinals.
14

o

L

Rﬂnﬁm@, C;%"\La%‘ { s \

Permanent Tax Mumber: 14-:0-v06-018,

which has the address of _3837 N. Greenview Chicago:
\Sireer \ ity

lilinols 60613 ("Property Addrass');
{2} Coda)

TOGETHER WITH all the improvements now or hireafter erected on the properly, and all easements,
rights, appurienances, rents, royalties, mineral, oll and Ja= rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replzcements and additions shali also be covered
by this Security Instrument.All of the foregoing Is referred 1 ir. this Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised 41 the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that he Property is unencumbersd, except
for encumbrances of record. Barrower warrants and will defend generzih the title to the Property against
all claims and demands, subject to any encumbrances of record. 1hare is a prior mortgage’ from
Borrower to K : dated D1 /31 /86 and recorded as cocumentnumber 86058349
* Margaretten and Company, Inc. : ) ’

COVENANTS. Borrower and Lender Govenant and agree-as follows: :
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principul ¢ f and inter-

est on the debt evidenced by the Agreerment.

2. Appiication of Payments, All payments received by Lender shall be applled to the annual tee, then to
billed and unpaid Interest, then to principal, and then to accrued and unbiiled Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attaln priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The .Borrower: shall.make these payments.diractly, and -pramptly. furnish to Lender. .

receipts evidencing the payments. _

Borrower shall promptly discharge.any lien which has priority over this Security Instrument other than
the prior morigage described above, unless Borrower: {a} agrees in writing to the payment of the obliga-
tion secured by the llen in a manner acceplable to Lender, (b) contests in good faith the llen by, or
defends against enfarcement of the lien in, Iegal.procaedinga which in the Lender's opinion operate to
prevent the enforcement of the llen or forfeiture of any part of the Property, or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the lien to this Security instrument. if
Lender determines that any part of the Property-is subject-to ailen which may attain:priority overthis
Securlty Instrument, Lender may give Borrower a notic'e-ldenﬂfrln‘gfthe llen. Borrower shall satisty the
lien or take one or more of tﬂe actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any
other hazards for.-which Lender requires insurance. This insurance shall be maintained in the ainounts
and for the periods that Lender regquires. The insurance carrier providing the insurance shall be chosen
by Berrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly glve to Lender all receipts of paid prerniums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptiy by Borrower.

Unless Lender and.Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whe!lier or not then due, with any excess palid to Borrower. | Borrower abandons the Property, or
does not answnar-within 30 days a notice from Lender that the insurance carrier has offered 1o settie a
claim, then Lond2r may collect the insurance proceeds. Lender may use the proceeds to repair of resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin /hein the notice is given.

I1f under paragreph 12 he Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting. fror gumage to the Property prior to. the acquisition shall pass to Lender to the
extent of the sums securad by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholda. Borrower shail not destroy, damage or
substantially change the Profperty allow the Properity to deteriorate or commit waste. If this Security
: Instrument-is on a leasehold, Bor.ower shall comply with the provisions of the lease, and if Borrower
* acquires fee title to'the Proparty, the ‘casehold and fee title shall not merge unless Lender agrees 1o the
-:merger in writing..

" 8i Protection of Lender's Rights in th( P operty. If Borrower fails {0 perform the covenants and agree-
ments contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in'the Property (such as aprceeding in bankruptcy, probate, for condemnation or 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Proparty. Lender's actions may include paying any sums
secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make /epairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrann shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lepuer agree to other terms of payrnent, these
amounts shall bear interest from the date of disbursement at {ne Agreement rate and shall be payable,

with interest, upon notice-from Lender to Borrower requestivy paymant.

7. Inspection. Lender or its agent may make reasonable entries uspon und inspections of the Property.
Lender shall give 12orrower notice at the time of or prior to an inspecuic: specifying reasonable cause for

the inspection.

8. Condemnaticn. The proceeds of any award or claim for damages, uire~t.or consequential, in con-
nection with any condemnation or other taking of any part of the Property, 3r tor conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the nums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the ev2nt of a partia!
taking of the Proparty, unless Borrower and Lender otherwise agree in writing, the sums £2cured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fcilc wing fraction:
(a) the total amount of. the sums secured immediately before the taking, divided by (b)the ‘air market
value of the Property irnmediately before the taking. Any balance shall be paid to Borrower

If the Property i3 abandoned by Bofrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther tt|>1 ms&oratl_c‘;n or repalr of the Property or to the sums securad by this Security Instrument, whether
or not then due.

- 9. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amnortization of the sums secured by this Security Instrument granted by Lender to any
successor in intersst of Barrower shall not operate to release the tlability of the original Borrower or Bor-
rower's successars in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty instrument by reason of any demand made by the original Borrower or Borrow-
er's syccessors in interest, Any forbearance by Lender in exerclsing any right or remedy shali not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Securlty instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower wha co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to morigagse, grant and convey that Borrower's interest in
the Property underthe-terms of this Security Instrument; (b) s not personally cbligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10

extend, modify, forbear or make any accommodations with regard to the terms of this'Security instru-

ment or the Agreement without that Borrower's consent.” . o

11. Loan Charges. If the [can secured by this Security Instrument is subject to'a law which sets max-

imum loan charges, and that law Is finally interpreted so that the interest or otherloan charges collected
ar to be collected in connection with the loan exceed the parmitted imits, than: {a) any'such lcan charge-
shall be reduced by the amount necessary to reducé the charge to the'permitted limit; -and (by any sums'
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
ray choose to make this refund by reducing the principal owed under.the. Agreement or by making a
direct payment to Borrower. |f a refund reduces princlipal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement. P S

12. Legistation Atfecting Lender’s Rights. {f enactment or expiration of applicable Jaws has the effect
of rendering any provision of the Agreement or this Security Ihstrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in fuli of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19, If Lender exercises this-optlon,
Lender sha'i ta':e the staps specified.in the second paragraph of paragraph 18.

13. Notlces. Any.notice to Borrower pravided for In this Sacurity Instrument shaif be given by detivering
it or by mailing it by first class mail unless appllicable law requires use.of ancther. method..The notice
shall be directed 1o (hiz Property Address or any other address Borrower designates by noticeto'Lender.
Any natice to Lenac «ivall be given by first class mall to Lender's addrass stated herein or any other
address Lender designates by notice to Borrower. Any notice pravided for in this Securlty Instrument
shall be deemed to havé buen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sever>4illty. This Security Instrument shall be governed by federal law and the law
of lifinois. In the event that any provision or clause of this Security instrument or the Agreement conflicts
with applicable law, such confiicl snall not affect other provisions of this Security Instrument or the
Agreemant which ¢an be given ef{act without the conflicting provision. To this end the provisions ot this
Securlty Instrument and the Agreemint are declared to be severable: :

15. Borrower’s Copy. Each Borrower shai! be given one conformed copy of the Agresment and of this
Security Instrument.

16. Transfer of the Property or a Beneficia: }itarast In Borrower; Due on Sale. If all or.any part of the
Property or any interest In it-Is sold or transferr2d (or If a beneficial Interest in Borrower is sold or trans-
terred and Botrower is not a natural person} witiiout Lender's prior written consant,"Lender may, at
its optian, require immediate payment in full of al, sums secured by this:Security Instrument. However,
this option shall not be exercised by Lender if exercise 15 prohibited by federai'taw as of the datg of fhis
Security Instrument. 1 s SR ETR R R

if Lender exercises this option, Lender shall give Borrcwer notice of acceleration. The ﬁfot'.‘é"a shail™ '
provide a period of not less than 30 days from the date the ncilze is delivered or mailed within which Bor-
rower must pay-all sums secured by this Security instrument. if 3ocrower fails'to pay these sums prior o
the explration of this perlod, Lender'may Invoke any remedies perriitted by this Security indtrument
withaut further notice or demand on Borrower..

17. Borrower's Right to Reinstate. If Borrower meets certain conditiZps; Borrower shall have the right
to have enforcement of this Security instrument discontinued at any timea grior to the entry of a judgment
enforcing this Security instrument. Those conditions are that Borrower: {t) puys Lender-all'sums which
then would be due undeér this Security lnistrument and the-Agreement had i acceleration-occurred; (b)
cures any default'of any other covenants or agreements; {c) pays all expenses insufredIn-enforcing this
Security Instrument, Including, but not (imited to, reasanable attorneys: fees; (¢} takas such action as
Lender may reascnably require to assure that the lien of this Security Instrument, l/@ana3r's rights’in the
Property and Borrower's obligation to pay the sums secured by this Security instrume; it shall continue
unchanged; and {8) not use this provision more frequently than once:every free ‘yoars. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herelv shall remain
fully effective as If no acceleration had occurred. Howevaer, this right to relnstate shall no’ apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in detault of any p'rovlsloh of any brior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedias. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's breach of any cavanant or agreement in this Securlity Instrument (but not prior to scceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lendar's
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: {(a) the
detault; (b) the action required to cure the default; (c) a date, not leas than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security.
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense ot Borrower to acceleration and foreclosure. If the <&
default Is not cured, or the reason for the belief that the prospect of payment or performance is impalred is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate 1
payment in full ot all sums secured by this Security Instrument without turther demand and may foreciose
this Security Instrument by judicial praceeding. Lender shall be entitied to coliect all expenses incurred in g
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and casts of title evidence. ~3
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to-the:expiration of any pericd of redemption following judicial sale, Lender (in person, by
agent or by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect-the rents of the Property including those past due. Any rents collected
by l.ender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,

22, Walver of Homestsad. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If cne or more rlders are executed by Borrower and recorded
together with this. Security Instrument, the covenants and agreements of each such rider shall be
incorporated into.and shall amend and supplement the covenants and agreements of this Security
Instrument =:s if the rider{s} were a part of this Security Instrument.

BY SIGNitG BELOW Borrower accepts and agrees to the terms and covenants contalned in this
Security ll}av.umnt/ and in ?rldeﬂs) axecuted by Borrower and recorded with it,

l / — Borrower

; uBranc/:y »/Now Known As Dan fager

L

{{ paca Below Thig Line For Acknowlegmant)

This Document Prepared by: Veronica Rhodes
Beturdh to Fzuity Credit Center

REL Fikle Guaranky ?SftglgﬁgzNatlonal Bank of Chicago
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STATE OF ILLINOIS, ___ Cook Couity ss:

a3

, Linda M. I a Notary Public in apd for said county and state, do
hereby certifythat Peari A. Zager £ . Daniel X. Dubrawnsiy, Now Kpown As %
personally known to me to be the same person(s) whose name(s) _ _ore_ subscribed to the
foregoing instrument, appeared before me this day in person, and ackncwlzdged that _they
signed and dellvered the said Instrument as _t _ﬁe 1xr free and voluitaiy act, for the uses and
purposes therein set forth.

Given under my hand and ofticial seal, this___25th __ dayof Septemier ;a 89
My Commission expires:

August 7, 1991 (50,4,“_,@,_’\"\/\ .q_;\,‘p'«a/.;ﬂ()

Notary Public

*Dan Zager, Husband and Wife “OFFICIAL SEAL"
Linda M. Finland
No(a{r‘y Fo Teoateto of [Hipols
Cook County, Ilinpis
Wy Comrpssionia,, /.0 7, 199) .
Pl st w N Ny
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